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Economic Highlights 


Manufacturers’ Sales Still Below Peak 


Total shipments by manufacturers reached a record level of 
$11.9 billion in February 1943, after adjustment for number of 
working days, but have been lower each month since then. 
While it is probable that part of the output lag may be due to 
shifting production schedules arising from changing needs of 
the armed forces, declining shipments of manufactured products 
are symptomatic of more basic difficulties. 
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Manufacturers’ Shipments, Adjusted for Number of Working Days. 


Shortages of manpower, materials, and plant capacity are 
being felt both by industries engaged primarily in producing 
war goods and those producing civilian goods. Not even “war 
_ industries” were able to maintain their average daily shipments 
at the February peak level. Only major ‘‘war industry” which 
showed consistently larger sales in the first 6 months of this 
year was the automotive and equipment industry. Sales of 
‘nonwar industries” likewise have shown declines from Febru- 
ary levels, particularly food and textile-mill products industries. 
Gains in output can be expected in coming months, particularly 
by ‘‘war industries,’ but size of the increases will depend on 
more efficient use of our available manpower and supplies. 


Export Balance Reflects Aid to United Nations 


Our export balance continues 





Strike Idleness Rising Sharply 


Idleness because of strikes in 1942 was at lowest level for over 
a decade, averaging only 349,000 man-days per month. Thus 
far in 1948, all except February and March have 
exceeded this average. 

Since April, a large part of the increase in idleness is attribut- 
able to stoppages in both anthracite and bituminous coal fields, 
In May, 1,275,000 lost, involving 625,000 


months 


man-days were 
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workers, over half as a result of the coal stoppage. It was the 
first month since Pearl Harbor that more than a million man- 
days have been lost. Notwithstanding the war, more workers 
were involved in strikes in May and June than at any time in 
the past 15 years. In June, chiefly as a result of the slowness 
of some groups of miners to return to work, idleness rose to 
4,750,000 man-days averaging 5 days per worker involved, 
Effects of a strike cannot accurately be measured by the per- 
centage, usually very small, of time lost to total time worked 
since this measure fails utterly to reflect any slowing down in 
output of related industries for lack of materials or parts cut 


off by the stoppage. 
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The Business Situation 


4 i dramatic collapse of Mussolini and his Fascist 
Party and the imminent capitulation of Italy 
must be classed, so far as their potential economic 
effects are concerned, as the leading developments of 
July. They are significant in throwing more light on 
the probable length of the European phase of the war 
and, more remotely, of the Pacific phase also. 
usher in the phase of occupation of enemy homelands. 
Each such territory wrested from the German-domi- 
nated Axis economy and brought into relationship with 
the economies of the United Nations deprives the enemy 
of its resources and makes them available in some 
degree to the victorious powers. But such a conquest 
also relieves Germany of certain strains and imposes 
them upon the United Nations. Hence, the Italian 
debacle may well have important repercussions on the 
American economy because as a war economy it is 
subject to developments on the battlefield. The break 
in the stock market reflected, in part, the interpreta- 
tion of the Allied victories in Italy as bringing closer 
the period of reconversion of industry to peacetime 
operations. 


Chart 1.—Budget Expenditures of the Federal Government 
for War Activities 
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Source: U. S. Treasury Department (Daily Statement). 


Nothing would be more unfortunate on the home 
front, however, than universal acceptance of the idea 
that the war is all over except for the shouting— 
especially since domestic economic developments hardly 
warrant the same rejoicing as the victories of our 
armed forces abroad. The increase in strikes is cer- 
tainly inappropriate in a war economy. The June 
decline in industrial production, which was largely due 
to the slump in coal and iron and steel output, appears 
upon the basis of evidence available in early August 
to have been largely reversed in July. The fact re- 


They | 





mains, however, that in the first 7 months of this year, 
industrial production, as measured by the present 
Federal Reserve index, gained only about 4 percent, 
whereas in the comparable period of 1942, just after 
Pearl Harbor and notwithstanding the slowing down 
due to industrial conversion to war, production rose 
about 7 percent. 

Of the billion-dollar drop in July war expenditures 
from the June level, about half a billion was due to 
adjustments in Treasury accounts which raised June 
expenditures, shown in chart 1, in an unusual manner 
by that amount. A small part of the decline is ac- 
counted for by the sharp decline in war construction 
(which is discussed at more length on a later page in 
this section). The remainder of the war expenditure 
drop, however, points to a continuation of the lag that 
has been retarding munitions output in recent months. 

This prolonged retardation of output at a level far 
below the peak required by our war effort, sharply 
emphasizes the redoubled efforts that must be made on 
the home front in the months immediately ahead if 
the needs of the armed forces as reflected in munitions 
production schedules are to be met. Additional man- 
power must be recruited over and above the with- 
drawal of many thousands more by the armed forces. 
Directly or indirectly, this additional manpower can 
be obtained only at the expense of the civilian economy. 
Despite cheering news from the fighting fronts, there- 
fore, civilians have still to make their maximum 
sacrifices and contribution to the war effort. 

During the first half of this year, consumer incomes 
and expenditures have continued to advance rapidly. 
The marked contrast between the continued rise in the 
flow of funds and the lag in industrial production re- 
mains one of the most significant features of the 
current economic situation. Detailed discussion of the 
swift rise in national income and consumer expenditures 
during the first half of 1943 will be found in a special 
article on page 9 of this issue. 

Consumers, with plenty of money to spend, are still 
spending it freely. June total retail sales, seasonally 
adjusted, were at a high level exceeded only by that 
of last February when the scare buying of shoes and 
other apparel set an all time peak. Buying of apparel 
was also a chief factor in raising June retail trade to 
its high level. Part of this was due to shoe pur- 
chases when the second shoe ration stamp became 
usable. It may be noted in passing that consumer 
expenditures for apparel during 1941 and 1942 were 
in step with the rise in income but not ahead of it. 
During the first half of 1943, however, consumers have 
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spent more for apparel than would be expected on the 
basis of their incomes. Merchants have been able to 
meet this demand only by drawing down inventories. 
For the year as a whole, it is probable that about one- 
eighth of consumer purchases of apparel in 1943 will 
come from inventories. (A detailed discussion of the 
entire inventory situation will be found later in this 
section.) 

By the end of the year, stocks in all hands (manufac- 
turers, wholesalers, and retailers) will be down to a point 
where any further reduction could occur only if mer- 
chandising methods were very substantially altered. 
Consumer incomes, even after deduction of currently 
paid income taxes, are expected to go on rising. Hence 
it is clear that if consumers continue to attempt to 
spend more for apparel than would be proportionate to 
their income, either production must be stepped up or 
some method of distributing the available supply equi- 
tably must be put into effect. Undoubtedly voluntary 
limitation of purchases by each consumer would be the 
best method if it can be made effective. 


Revised Outlook for National Product and National 
Income in 1943 


In the light of the actual performance of the economy 
in the first 6 months ot the year some retouching of the 
1943 forecasts published in the March Survey is called 
for. The assumptions on which these forecasts are 
based should again be noted. It is assumed that no 
further price rise will occur and that tax laws as at 
present enacted will remain in force. While the latter 
assumption may conform to actual events, the former 
is clearly hypothetical, and the individual reader will 
have to modify the forecasts here presented in the light 
of the price increases which he anticipates. 

In view of the lag of war production, total Govern- 
ment expenditures are likely to fall short from, rather 
than exceed, the 100 billion level mentioned in the 
March Survey. Owing to the price rise that has 
occurred since the beginning of the year and the failure 
of real consumption to decline, consumer expenditures 
for the year may top 88 billion dollars rather than 77 
billion as previously estimated. Private gross capital 
formation for the year will be negligible. The national 
product of about 185 billion dollars is expected to 
generate a national income of over 147 billions, and 
income payments of about 142 billions, both forecasts 
being about 5 billions higher than those given in March. 
On the basis of present tax legislation, including that 
enacted earlier this year, personal taxes may absorb as 
much as 17 billions of this sum. With roughly 88 
billions spent on consumption, a figure somewhere in 
the vicinity of 37 billions is left for individual savings. 
This is below the estimate given in the March Survey, 
the reduced level of savings being due partly to higher 
taxes but chiefly to larger consumer expenditures than 
were originally expected. 
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The Trend in Inventories 


Business inventories have been gradually liquidated 
during the past 12 months. Reaching a peak level of 
29.3 billion dollars in June 1942, inventories of mapu- 
facturers, wholesalers, and retailers were reduced by 
2.5 billions in the 12-month period ending June 30 of 
this year. LEver-increasing demands for goods, both 
by the armed forces and civilian population, could be 
met only so long as there were unutilized resources to be 
employed. During 1941 and the first half of 1942, 
business concerns were not only able to satisfy most 


Chart 2.—Business Inventories at End of Month 
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demands but also succeeded in adding to their stockpile 
out of current production. As full utilization of all our 
resources was approached, it became clear that a more 
stringent control of the flow and distribution of mate- 
rials was necessary to get an economic distribution of 
supplies for maximum output. Inventory accumula- 
tion thus gradually came to a halt and the application of 
various controls, together with increasing shortages 
of supplies, were reflected in the inventory liquidation 
of recent months. 


Table 1.—Value of Business Inventories 


{Millions of dollars] 


Manu- Whole- 


End of month fanberraen ealare Retailers Total 
1938—December___- 9, 994 | 3, 319 | 4, 882 | 18, 195 
1939— December 10, 659 3,549| 5,117] 19,325 
1940— December oo k 11, 920 3, 730 | 5, 549 21, 109 
1941— December 15, 747 | 4, 697 | 6,637 | 27, 081 
1942: | | 

January. -__- , 16, 096 4, 833 | 6, 620 | 27, 549 
February. - ; 16,201 | 4,867 | 6, 700 | 27, 768 
March. --. ees, ia 16, 464 4, 899 7, 087 28, 450 
co ae Ae 16, 603 4,812] 7,472 28, 887 
ee : 16, 939 | 4, 674 | 7, 565 29, 178 
ae 3 : 17, 183 | 4, 632 7,496 29, 311 
a oa 17, 317 4,475 | 7, 439 29, 231 
August : 17, 392 4, 345 | 7, 357 29, 094 
September. -- aaa : 17, 439 4, 245 | 7,350 | 29, 034 
October__-_--- 17, 547 4, 029 7, 275 | 28, 851 
November. -- 17, 682 | 3, 956 | 7, 090 | 28, 728 
December.._.------- 17, 652 3, 992 6, 384 | 28, 028 
: | 

January _--- 17, 676 3, 991 | 6, 116 27, 783 
February. - 17, 440 4, 026 5, 945 | 27, 411 
March... . 17, 386 4,051 6, 106 27, 548 
a eae : 17, 433 3,994 5,935 | 27, 362 
May....-- ren 17, 460 4, 002 5,947 | . 27,406 
Lee = 17, 219 3, 882 5, 738 26, 839 


Source: U. 8. Department of Commerce. 
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Wholesalers were the first to draw down their stocks 
in response to the unprecedented orders placed with 
them both by retailers and producers. Dollar volume 
of wholesale inventories reached a peak in March 1942, 
but by the end of the year were reduced by more than 
one-fifth. Thus at the beginning of 1943, holdings of 
wholesalers were back to 1941 levels in dollar terms, and 
below the levels of that year in unit volume. During 
the first 6 months of this year, however, wholesale 
stocks have been at a plateau, despite the fact that 
sales were above a year ago. This indicates that cur- 
rent inventory levels probably cannot be reduced sig- 
nificantly in relation to sales without drastically 
changing the methods of doing business. 

Retail inventories began to decline in June of 1942 
and have been declining steadily ever since. In rela- 
tion to sales, retailers had accumulated abnormally 
large inventories in 1941 and early 1942. But these 
inventories are now being drawn upon to supplement 
the reduced flow of incoming goods. Furthermore, 
continued consumer demands will make further liqui- 
dation inevitable. During the first 6 months of this 
year the value of retail inventories dropped by over 
650 million dollars and an equal drop is expected in the 
latter 6 months. 


Table 2.—Value of Manufacturers’ Inventories 


[Millions of dollars] 








Durable Nondura- Total 


End of month 


goods ble goods 
1938—December- ---------- ae 4, 646 5, 348 » 9 994 
19839—Decem ber . 5, 046 5, 613 10, 659 
1940—December Sasa ae 6, 021 5, 899 11, 920 
1941—December- -- -- ; — 8, 140 7, 607 15, 747 
1942: 
January - -- 8, 308 7, 788 16, 096 
February 8, 383 7, 818 16, 201 
March 8, 505 7, 959 16, 464 
April 8, 655 7, 948 16, 603 
May “ 8, 819 8, 120 16, 939 
June___-- : 8, 961 8, 222 17, 183 
July roe 9, O81 8, 236 17, 317 
August -- : 9, 184 8, 208 17, 392 
September 9, 319 8, 120 17, 439 
October 9, 467 8, O80 17, 547 
November 9, 630 8, 052 17, 682 
December 9, 741 7,911 17, 652 
1943: 
January j 9, 797 7, 879 17, 676 
February ; 9, 719 7, 721 17, 440 
March es 9, 769 7,617 17, 386 
April -- tee a e2e) 9, 900 7, 533 17, 433 
May : 9, 200 7, 560 17, 460 
June an : 9, 787 7,432 17, 219 


Source: U.S. Department of Commerce. 


Increased activity of the ‘“‘war’’ manufacturing indus- 


_ tries in 1942 necessitated additional inventories of raw 


materials, and resulted in further piling up of goods-in- 
process. This tended to raise inventories of manufac- 
turers despite the fact that many controls were applied 
toward minimizing them. Thus during 1942 manufac- 
turers increased their total inventories by 1.7 billion 
dollars with the rise in “war’’ inventories more than 
éffsetting the decline in stocks destined for civilian use. 
This year, however, the various governmental controls, 
particularly with respect to the use and distribution of 
critical materials, were reflected in a better and more even 
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of last year. 
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distribution of material holdings of manufacturing 
plants. This together with the tighter situation in 
supplies resulted in a relatively stable level of invento- 
ries in the past 6 months.’ Manufacturers’ inventories 
on June 30 were over 400 million dollars below the 
beginning of the year level. 
Table 3.—Manufacturers’ Inventories by Stages of 
Fabrication ! 
[Millions of dollars] 
Finished 


Raw mate- Goods in 


End of month rials process goods otal 
1938— December 4,075 1, 569 4, 350 9, 994 
1939— December 4,515 1, 889 4, 255 10, 659 
1940— December 4, 936 2, 464 4, 520 11, 920 
1941— December 7, O85 3, 951 4,711 15, 747 
1942: 
January 7, 228 4, 013 4, 855 16, 096 
February 7, 365 4, 053 4, 783 16, 201 
March 7, 523 4,177 4, 764 16, 464 
April 7, 570 4, 203 4, 830 16, 603 
May 7, 748 4, 264 4, 927 16, 939 
June 7, 841 4, 334 5, 008 17, 183 
July 7, 881 4, 375 5, 061 17, 317 
August 7, 890 4,477 5, 025 17, 392 
September 7, 987 4, 531 1,921 17, 439 
October 8, 219 4, 543 4, 785 17, 547 
November K 8, 260 4, 687 4, 735 17, 682 
December-___- ‘ 8, 290 4, 765 | 4, 597 17, 652 
1943: 
January betes 8, 112 4, 908 | 4, 656 17, 676 
February } 7, 982 4, 955 4, 503 17, 440 
March 4 7,945 | 5, 016 4, 425 17, 386 
April 8, 031 5, 070 4, 332 17, 433 
May-_: 8, 148 4, 930 4, 382 17, 460 
June ; 8, 057 4,813 4,349 17, 219 


1 Classification by stages of fabrication is as reported by manufacturing companies 
and does not necessarily refléct economic stages of fabrication. 


Source: U. S, Department of Commerce. 


A sharp contrast may be observed in the movement 
of manufacturers’ inventories between the durable and 
nondurable goods industries. The durable goods in- 
dustries include the heavy war industries such as iron 
and steel and their products, machinery, and transpor- 
tation equipment industries. These industries have 
shown a continued expansion in activity and have 
required additional inventories to support the higher 
levels of production. Thus their inventories continued 
to expand throughout the year 1942 and the first 5 
months of this year although, as in the case of their out- 
put, at a declining rate. Their inventory accumulation 
in 1942 amounted to 1.5 billion dollars, whereas in the 
first 6 months of this year it was only 50 millions. In- 
ventories of the nondurable goods industries, on the 
other hand, have been declining steadily since the middle 
Most of the goods destined for civilian 
use are produced by these industries, and growing 
scarcities of such goods account for a reduction in inven- 
tories of almost 800 million dollars in the 12-month 
period ending July 1 of this year. 

Evidence bearing on the progress made in achieving 
a better control of the flow and distribution of materials 
is obtained by comparing the stock position at different 
stages of fabrication. In 1941 and 1942 manufacturers 
substantially increased their stocks of raw materials 
partly because of increased requirements to meet 
expanding production schedules and partly as a protec- 
tive measure in anticipation of future shortages. Since 
the end of 1942 stocks of raw materials have tended to 
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decline, and by the middle of this year they were 230 
million dollars below their value at the beginning of the 
year. Contributing to this reversal in trend was the 
fact that available materials were getting scarcer rela- 
tive to production needs. 

Goods-in-process inventories, on the other hand, 
have risen continuously this year in line with 
production. The addition of 50 million dollars made 
in the first 6 months of this year, however, was only 
one-seventh of the amount added during the first 6 
months of 1942. While this development would indi- 
cate better scheduling of production, it is to be noted 
that it is consistent with the declining rate of gain in 
output of manufacturers in recent months. 

Since the outbreak of war in 1939, finished goods 
inventories held by manufacturers were fairly stable 
when compared with the gains made in other inventory 
holdings. There was a tendency in the 8 months follow- 
ing our entry into the war for these inventories to in-. 
crease. The increasing pressure for immediate delivery 
and increasing shortages in many lines, however, re- 
sulted in a declining trend in finished goods stocks since 
July 1942. During the first 6 months of this year these 
inventories were reduced by 250 million dollars. 


Construction 


Total new construction activity in continental 
United States during the first 6 months of 1943 is 
estimated at 4,524 million dollars. This was 24 
percent below the total for the same period in 1942 
and 40 percent below that of the second half of 1942. 


Chart 3.—New Construction Activity in Continental 
United States! 
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1 Data do not include work-relief construction. 
Sources: U. S. Department of Commerce, War Production Board, and U. S. 


Department of Labor. 
The June 1943 volume of construction was only 722 
million dollars as compared with the August 1942 
peak of 1,486 million. (Estimates of the volume of 
construction activity for each of the last 13 months 
appear on page S-4 of the statistical section.) 
Further sharp declines can be anticipated during 
the remainder of the year, particularly as the transi- 
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tion from production of plant to production of materia] 
becomes more pronounced. If, as expected, new con- 
struction expenditures during the second half of 1943 
run between 3.0 and 3.5 billion dollars, the total for 
1943 will approach 8 billion. Such a volume will be 
a marked reduction from the 1942 and 1941 levels 
but will still exceed construction in most years prior 
to 1941. 


Table 4.—New Construction Activity, Continental United 


States, First Half 1943 


Value 
(millions 
of change 


Percent Percent 


change 


Item dollars), | from first from second 
first half | half 1942 half 1942 
1943 P 
Total new construction 4,524 —24. 1 —40.4 
Total private 718 —58. 4 —37.7 
Residential building (nonfarm) ! 334 —64.4 —36.0 
Nonresidential building: 
Industrial 19 —69. 0 —68.8 
All other 31 —S80. 1 —44, 6 
Farm construction: 
Residential 21 -—63. 2 —63.2 
Nonresidential 28 —30. 6 —31.7 
Public utility 255 —32. 0 —20.3 
Total public 3, 806 —10.1 —40.9 
Residential 428 +82. 1 +17.3 
Military and naval ? 1,715 — §.4 —48.6 
Nonresidential building: 1 
Industrial 2 1, 382 —3.7 —35.7 
All other 17 —81.7 -62. 2 
Highway 171 —45.9 —51.3 
Sewage disposal and water supply 29 ~50. 0 — 42.0 
All other Federal Se aebasie 52 —72.3 | —57.4 
Miscellaneous public service enterprises 12 —68. 4 | —40.0 


PPreliminary. 
1 Data for private nonfarm residential building were prepared by the Bureau of 


Labor Statistics. 
2 Based on data prepared by the Construction Research Section of the Bureau of 


Planning and Statistics of the War Production Board. 


Source: U. S. Department of Commerce. 


The decline in total construction has been paced 
by the fall of the two dominant components: Military 
and naval construction and publicly financed indu: ‘rial 
building. Expenditures on components were 
3,097 million dollars in the first half of 1943, a decline 
of only 6 percent from the corresponding period in 
1942, but 44 percent below the second half of that year. 

The significance of the sharp fall in these two com- 
ponents directly related to the war effort is reflected 
clearly in their relationship to total war expenditures. 
Together they accounted for about 20 percent of total 
war expenditures in the first three quarters of 1942, 
less than 14 percent in the last quarter of that year, 
9 percent in the first quarter of 1943, and only 6 percent 
in the most recent 3-month period. Except for com- 
pletion of work already started and for spot projects 
that are found to be necessary for some particular phase 
of the war effort, the relative importance of these two 
components may be expected to be further reduced. 

Despite the sharp curtailment of military and naval 
construction and of publicly financed industrial build- 
ing, these two components still constituted more than 
61 percent of total activity in June 1943. Nonfarm 
residential construction, which has been rising slowly 
in recent months, made up over 21 percent and all 
other types of construction constituted the remainder. 
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February 1943 marked the turning point in the 
clearly defined shift that has occurred during the last 
3 years in the means of financing new construction. 
The ratio of privately financed construction, which 
fluctuated in 1939 and 1940 between one-half and 
two-thirds of the total, dropped below 50 percent for 
three of the four quarters of 1941, and by the end of 
the first quarter of 1942 it was less than one-third. 
This ratio continued to decrease until February 1943, 
when less than 14 percent of all new construction was 
privately financed. 
by June it exceeded 20 percent of the total. 

“The most important factor affecting the level of 
future construction activity will be the decisions of 
the central facility clearance agencies of the War 
Production Board. 


It then began to increase so that 


In the reorganization of May 24, 
two committees were set up to review all construction 
except “command construction.”’ One 
on industrial projects and the other on nonindustrial, 
with the objective of reviewing the essentiality of 


concentrates 


projects already approved and passing upon proposed 
new ones. The scrutiny of command construction, 
which includes those projects ordered built by the 
Chief of Staff, U. S. Army, or by the Chief of Naval 
Operations, U.S. Navy, such as airfields, ports, military 
hospitals, and fortifications, is delegated to the military 
branches. 


Transportation 


The striking feature of the transportation industry 
during 1943 is the continued increases in all forms of 
an ever-slackening rate. The coal 
floods, the leveling-off of industrial 
and other factors tended to dampen 


transport, but at 
strikes, the spring 
production—-these 
the increases in the total volume of transportation in 
the first 6 months of this year from the more rapid 
rate of gain in 1942. The Department of Commerce 
transportation index for the first half of 1943, adjusted 
for seasonal variations, was at 210 (1935-39 average 


Table 5.—Volume of Transportation, 1941-43 


Indexes (1935-39= 100) Percent increase 
r'ype of transportation 

; : ee 1941 to | 1942 to 

1941 1942 1943 1942 1943 
Total all types 142 179 216 26 21 
Total, excluding local transit 146 185 222 7 20 
Commodity 147 177 204 20 15 
Railroads 146 194 222 33 15 
Intercity motor (for hire) 172 | 190 220 10 16 
Air 205 352 564 73 59 
Water-borne (domestic) 124 73 71 4] —3 
Oil and gas pipeline 129 140 168 9 20 
Passenger 126 183 255 45 39 
Passenger, excluding local transit 143 236 358 65 52 
Railroads 133 244 387 83 58 
Intercity motor bus__- 143 214 308 50 44 
Air 294 291 305 l 5 
Local transit 112 138 170 23 23 


11943 data are based on the actual performance for the first six months and esti- 
mates for the remainder of the year. 


Soutce: U.S. Department of Commerce. 
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=100), an increase of 10 percent above the last half of 
1942. This increase was only two-thirds the increase 
from the first to the second half of 1942. The same 
rate of leveling-off occurred in both the passenger-mile 
and ton-mile index (see table 5). 


Table 6.—Volume of Transportation, Semiannually, 1942-43 


| Indexes, seasonally ad- | 
| justed (daily average | Percent increase 
| 1935-39=100) 





Type of transportation 1942 1943 First [Second| First 
|_ se = _| half half half 
1942 to | 1942 to | 1943 to 
- Sec- - See- | second first second 
he ond mot ond | half half half 
; half . half? 1942 1943 1943 
Total. | 166} 191 | 210} 222 | 15 10 6 
Total, excluding local 
transit 172 197 216 | 229 15 10 6 
Commodity 168 187 200 208 11 7 4 
Railroads |; 182 205 219 225 13 7 3 
Intercity motor (for hire) 174 205 217 223 18 6 3 
Air 293 405 517 612 38 28 18 
Water-borne (domestic) 85 61 69 72 28 13 4 
Oil and gas pipe line 134 146 156 190 9 7 22 
Passenger 161 205 240 270 | 27 17 13 
Passenger, excluding local | 
transit 200 272 338 379 36 24 12 
Railroads 144 205 368 406 52 25 | 10 
Intercity motor bus 196 230 283 334 | 17 23 18 
Air | 337 | 260} 304 | 306 | 23 17 0 
Local transit 129 148 160 180 15 8 | 12 


1 June partially estimated. 
2 Estimated on the basis of trends and factors operating in the industry. 


Source: U. S. Department of Commerce. 

The principal factors that will influence activity 
from now on are manpower and equipment. If these 
and other factors operating in the various fields of 
transport taken into consideration, indications 
point to a continuation of the trends shown in the 
past 12 months throughout the remainder of the year. 
It is estimated that the total index including both 
passenger and commodity transport will reach an 
average of 222 for the second half of this year on 
a seasonally adjusted basis—6 percent above the first 
half. Also, seasonally adjusted, the commodity and 
passenger indexes will show increases above the first 
6 months of this year of 4 and 13 percent, respectively. 
Thus for 1943 as a whole, the total volume of trans- 
portation is expected to be 21 percent above 1942, 


are 


while the commodity and passenger wolumes are 
expected to rise 15 and 39 per cent, respectively. 
Rail. 

Railroad revenue ton-mile statistics show the first 


half of this year to be 22 percent above the same period 
last year, but the month-by-month comparison shows a 
definite downward trend in the rate of increase. It is 
expected that the second half of 1943 will be 8 to 10 
percent above 1942, resulting in a performance of 
around 730 billion ton-miles for the year, or an increase 
of 50 billion above the 1942 record. 

The performance of the railroads in bringing oil to the 
Kast coast has been an outstanding achievement, reach- 
ing a volume of 1 million barrels a day. With the 


opening of the “‘Big Inch” pipeline to the East coast, 


most of the tank cars will be diverted to the long haul 
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from Texas directly to the East. Although railroads 
lost around 10 million tons of coal traffic due to the 
strikes, it is likely that this can be made up with the 
miners back at work and a general observance of the 
6-day workweek. 


Chart 4.—Volume of Transportation ! 


(INDEX, DAILY AVERAGE 1935-39100) 
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ton-miles and passenger-miles, respectively; index for local transit is based upon 
number of passengers. 


Source: U.S. Department of Commerce. 


Despite continued appeals by the Office of Defense 
Transportation and the railroads themselves to limit 
passenger travel to essential needs, the transportation 
of passengers as registered by passenger-miles has 
continued to show unprecedented increases—the first 
half of 1943 was about 90 percent above the same period 
of 1942. Here too it is not expected that these gains 
can continue at such a rate with the present manpower 
and equipment situation. The indications are that 
passenger-miles in 1943 will total about 85 billions, an 
increase of around 57 percent above last year. 


Motor. 

The greatest problem facing the “for hire”’ trucking 
industry is the manpower shortage which is estimated 
at about 35,000 drivers, clerks, and others. Following 
closely behind the manpower problem is equipment, 
lack of which is expected to be extremely critical this 
year. The American Trucking Association has placed 
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requirements of new trucks and trailers at over 128,000, 
The equipment outlook is more hopeful as the result of 
steps taken by the Office of Defense Transportation to 
get the War Production Board to release materials for 
the manufacture of almost 114,000 units from now on 
through 1944. The repair parts situation, which js 
extremely tight at present, should be somewhat eased 
in the latter part of the year due to relaxation of the 
War Production Board ban on parts production. Thus, 
any further increases in truck performances in 1943 
must be achieved in a large measure by further increases 
in efficiency. Some increases are possible, however, by 
the discontinuing of some nonessential services, the 
embargoing of certain classes of merchandise, and 
further elimination of duplicating routes. 

A somewhat brighter picture faces the intercity 
motorbus operators, although here too the manpower, 
equipment, and supplies problems are acute. However, 
the truck tire supply is much better than was expected. 

Passenger revenues for the first half of this year were 
about 50 percent above last year and operators expect 
the second half to be even more favorable. The mileage 
cut of 20 percent in the gasoline-starved Eastern area 
will be offset by an increase in passengers and by the 
relaxation of the mileage cut in the cases of justified 
appeals by some operators. Passenger-miles should be 
about 45 percent higher in 1943 than in 1942. 

Air. 

Air transport continued to make outstanding gains. 
Express and mail pound-miles are reaching new highs 
each month. Present indications point to an increase 
in air commodity traffic in 1943 of about 60 percent 
above the 1942 high record. At the same time, passen- 
ger traffic has advanced above 1942. The current 
estimate is for a 5 percent gain over last year. This 
excellent showing in both air freight and passenger 
traffic is being achieved despite the pressing need for 
more equipment and despite the same manpower 
problem which faces all industry. 

With no new equipment in immediate prospect, and 
a reduction of some 40 to 50 percent in the total number 
of planes through diversion to the Army, the airlines 
are operating their remaining ships at nearly 90 percent 
of capacity. This has been accomplished by discon- 
tinuance of unprofitable flights and a greater proportion 
of long-haul freight traffic. Manpower is becoming 
more critical, especially in the maintenance depart- 
ments. These departments assume added importance 
in making it possible for the airlines to keep their inade- 
quate number of planes almost continuously in service 
to meet present-day demands. 

Pipe Line. 

The volume of pipe-line traffic increased 10 percent 
during the first half of 1943 over the same period last 
year. This increase can be attributed almost entirely 
to the record-breaking oil movement to the East coast 

(Continued on p. 27) 
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National Product and Income in the 
First Half of 1943 


By George Jaszi, National Income Unit, Bureau of Foreign and Domestic Commerce , 





Editor’s Note.—National Income and National Prod- 
uct in 1942 were discussed by Milton Gilbert and George 
Jaszi in the Survey of Current Business, March 1943 
issue. Detailed notes to the statistical tables can also 
be found in that article. 











HE major trends which were manifest in the 
American economy during 1942 continued in the 
first half of 1943. 
gate value of currently produced goods and services 
-for purposes 


Gross national product, the aggre- 


flowing to government, to consumers, and 
of gross capital formation—to business, expanded 
further under the impetus of growing war expenditures. 


Chart 1.—Utilization of Gross National Product, Seasonally 
Adjusted Annual Rates 
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Source: U. S. Department of Commerce. 


Private capital formation was again reduced, allowing 
further diversion of capital goods and the resources 
producing them to the war sector. 
generated by expanding war production continued to 
result in buoyant consumer expenditures, which were 
portly fed by further heavy drains on business inven- 
tories. New records were established in the level of 
individual savings. 


Increasing incomes 


While on the surface the economic picture appeared 
similar to that of 1942, it was evident that a new stage 
in the development of the war economy was _ being 
reached. This was brought about by the fact that, 
owing mainly to shortages of manpower and other 
resources, industry was approaching a ceiling on total 
output. Even without correction for price rise, the 
rate of growth of gross national product slackened in 
the first half of 1943. Likewise there occurred a 
leveling off in the trend of war expenditures, whose 
rapid upward movement had been the most dynamic 

539303—43——2 
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element in the economic situation in 1942. High 
consumer expenditures reflected partly a rise in prices, 
which masked to an increasing extent the effect of the 
more static character of productive activity on gross 
national product. Although not all pervasive in the 
past six months, this limitation on the expansion of 
total production must dominate any appraisal of the 
economic outlook. 

Gross National Product and Its Components. 

As can be seen from chart 1, gross national product 
reached a new high in the second quarter of 1943, in- 
creasing from an annual rate of 169.1 billion dollars in 
the fourth quarter of 1942 to 184.9 billion. The pace, 


| however, at which national product was growing had 
| z oD 


slackened from an annual rate of 11% billions in the 
latter half of 1942 to less than 8 billions in the first half 
of 1943. 

War Expenditures. 

The smaller expansion of national product was 
reflected in the leveling off of war expenditures. In 
the latter half of 1942 this component of gross national 
product showed quarterly increases of 3.9 and 3.4 
billion dollars. The corresponding increase in the 
first quarter of 1943 was only 1.1 billions. It was 3 
billions in the second quarter, but in interpreting this 
figure it should be noted that the larger increase was 
due mainly to exceptionally heavy war purchases of 
agricultural produce. 

War expenditures continued to absorb an increasing 
proportion of gross national product, 47 percent in the 
second quarter of 1943, as compared with 42 percent in 
the fourth quarter of 1942. But the more static char- 
acter of war production found reflection in this measure 
also, the above gain of 5 points comparing with a gain 
of 14 points between the second and fourth quarters of 
1942. 


Gross 


per near War ex- War ex- 
poe: oo penditures | penditures 
Year and quarter as percent 
ars . - a ee ee of gross 
ma tional 
Billions of dollars, seasonal- - 
ly adjusted annual rates product 
1942: 
I 133. 8 27.7 21 
II 146. 2 41.5 28 
III 157.6 57.1 36 
IV 169. 1 70.9 42 
1943 
I 177.8 75.0 | 42 
II 184. 9 87.1 | 47 


The main element in the leveling off of war expendi- 
tures was the decline in war construction both of indus- 
trial and of military facilities. As can be seen from 
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chart 2, military, naval, and public industrial construc- 
tion in the continental United States reached its peak 

- in the third quarter of 1942, and had fallen to less than 
one-half of that level by the second quarter of 1943. 
This sharp decline, which is proceeding according to 
schedule, is merely the result of the fact that the Nation 
will soon be fully equipped with the fixed facilities 
necessary for the production of munitions and for the 
actual conduct of military operations. Resources are 
being liberated from the preparatory task of building 
these facilities for the direct production of implements 
of war. 


Chart 2.—Military and Naval and Public Industria: *“‘ew 
Construction in Continental United States 
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Sources: War Production Board and U. S. Department of Commerce. 


In addition to this decline in construction, the pro- 
duction of munitions has not continued to advance at 
the rate that characterized the latter half of 1942. This 
may be explained, first of all, by the fact that it is 
increasingly difficult to maintain given rates of growth 
as the absolute level of output approaches a ceiling. 
Secondly, there have occurred considerable shifts 
among the types of munitions called for by the produc- 
tion schedules. Such shifts must necessarily interfere 
with the smooth growth of munitions output. 


Other Government Expenditures. 

After declining sharply over a period of years Federal 
nonwar expenditures continued at about the levels of 
the corresponding period a year ago. (The erratic 
quarterly movement of these expenditures is due largely 
to the transactions of the Commodity Credit 
Corporation.) Interest payments on the public debt 
have become such an important portion of the total 
that their steady rise will probably more than offset 
such further fall as is still occurring in other nonwar 
expenditures of the Federal Government. Indications 
are that expenditures of State and local governments 
have declined further. But here, too, the main period 
of decline seems to be over. State and local govern- 
ment pay rolls are stable and no further appreciable 
drop is likely in State and local construction. 
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Private Gross Capital Formation. 

Because war expenditures competed directly for 
many of the products that normally are bought by 
private business for purposes of gross capital formation, 
and because for technical reasons the resources engaged 
in the production of these goods could most easily be 
converted to the production of war goods, the restrictive 
influence of the war program on civilian output made its 
most marked imprint on private gross capital forma- 
tion. Private construction and private purchases of 
durable equipment declined by about two-thirds from 
the last quarter of 1941 to the corresponding quarter of 
1942. This trend continued into 1943. <A slackening 
in the rate of decline was noticeable, however, and it 
can be assumed that the minimum of these two com- 
ponents of national product is being reached. Allow- 
ing for seasonal factors, private construction fell only 
moderately between the first and second quarters of 
1943, and the decline in private purchases of durable 
equipment slackened both in absolute and in percentage 
terms. 

The heavy drain on business inventories continued 
this year and sizeable drafts are being made on the 
foreign balance. Reduction of business inventories has 
now proceeded for a full year. It is serving as a power- 
ful support of civilian consumption, which is proceed- 
ing at levels that considerably exceed current produc- 
tion of consumers’ goods. Inventories have been 
reduced-substantially and, as it is obvious that drafts on 
them cannot continue indefinitely at the present rate, 
civilians will feel increasingly the restrictions on current 
output available for their use. 

The ratio of inventories to sales has declined sharply, 
not only because of the fall of stocks but also because 
of the increase in sales. The absolute volume of inven- 
tories, however, is still high and further substantial 
reductions are probable. While this will mean unusu- 
ally low inventory-sales ratios, the physical shortage on 
the supply side and the effects of price control on the 
demand side are likely to make it impossible for business 
to maintain what it ordinarily considers adequate 
stocks. 

Consumer Expenditures. 

In the first quarter of the year consumer expendi- 
tures ! continued the phenomenal advance which had 
been in evidence in 1942. Seasonally adjusted con- 
sumer expenditures were flowing at an annual rate of 
90.2 billion dollars, or nearly 5 billion dollars above the 
all-time high in the previous quarter. The major part 
of the rise was due to a spurt in purchases of clothing 
which increased sharply on a seasonally adjusted basis. 
Other major categories of goods, with the exception of 
durable goods and gasoline, increased more moderately, 
and expenditures on services continued their steady 
advance. Consumer expenditures in the second quarter 





1 Consumer expenditures, as here defined, include expenditures of soldiers out of 
cash pay and allowances. They do not include goods and services furnished to them 


in kind. 
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receded only slightly from this high level. In the first 
half of 1943 they rose 12 percent over the corresponding 
period a year ago. 

A correction of consumer expenditures for the rise of 
prices that is occurring does not alter this general 
impression of a high level of consumer purchases. As 
can be seen from chart 3, consumer expenditures, ex- 
pressed in constant 1939 dollars, mounted from a level 
of around 60 billions in the beginning of 1939 to a 
plateau of 70 billions in 1941, around which they have 
fluctuated in 1942. In the current year they have ex- 
ceeded this level. No decrease in real consumption 
during the war is revealed by the accepted techniques 
of statistical deflation. 


Chart 3.—Consumer Expenditures for Goods and Services, 
Seasonally Adjusted Annual Rates 
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Attention is again drawn to certain difficulties in the 
measurement of real consumption. It is not possible 
in these measurements to take account of all quality 
changes or of the fact that some price quotations may 
not be representative. Nor is it possible to make statis- 
tical allowance for the loss of consumer satisfaction 
which results from the fact that, although the over-all 
volume of consumption is being maintained, the con- 
sumer’s freedom of choice has been seriously restricted 
by the shortage of durable goods and more recently of an 
increasing range of other commodities. 

While it is not possible to make quantitative allow- 
ance for these factors, comparisons with other warring 
countries can be made, where similar difficulties in 
measuring real consumption are present. In Great 
Britain, for instance, real consumption in 1942 had 
fallen about 20 percent below the level of 1938 the last 
year of peace. In the United States, real consumption 
in 1942 stood 13 percent above the level of 1939, the 
last year in which the American economy was unaf- 
fected by rearmament or war. 

The divergent experience of the two countries was 
due to the fact that, with a larger volume of unemployed 
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resources at hand initially, the United States could 
fill the requirements of the rearmament program largely 
by industrial expansion. In Great Britain the scope 
for expansion was smaller, and diversion from civilian 
use had to be greater. In addition, in a country as 
greatly dependent upon imports as Great Britain, the 
consumer was severly affected by the acute shortage of 
shipping. 

In the light of these comparisons the extent of curtail- 
ment which rearmament and war have forced upon the 
American consumer so far appears small indeed, and 
notions to the contrary seem to be based on unwar- 
ranted generalizations from regional shortages of partic- 
ular commodities rather than on a sober evaluation of 
the over-all position. 

The high level of consumer purchases has far- 
reaching implications with respect to the working of 
the war economy. As long as manpower shortages did 
not constitute one of the major economic bottlenecks, 
it was reasonable to argue that a high level of real 
consumption was no drag on the war effort. This 
argument was valid because equipment and material 
that was required by the war program and that was 
in excess of minimum civilian needs, had already been 
withdrawn from industries producing for civilian con- 
sumption. It is doubtful whether with a general man- 
power shortage the same view can still be taken of 
the high level of real consumption. The rising flow 
of money expenditures, on the other hand, constitutes 
a focal point of the threats to the smooth working of 
the domestic economy. It exerts a tremendous pres- 
sure on prices which is causing serious breaches in 
the price control and rationing programs, and is the 
root of a great part of the difficulties being encountered 
on the domestic front. 


Changes in Distributive Shares. 


National income, the sum of distributive shares 
accruing to factors of production, including the net 
savings of corporations, continued to expand rapidly, 
from an annual rate of 131.8 billion dollars in the 
last quarter of 1942 to 146.1 billions in the second 
quarter of 1943. The pattern according to which this 
gain was distributed was similar to that of 1942, 
though some significant changes in relationships can 
be noted. Net incomes of farm proprietors and com- 
pensation of Government employees, including the 
pay of the armed forces, increased most markedly, 
each by about 20 percent from the last quarter of 1942 
to the second quarter of 1943. Compensation of 
private employees increased by 9 percent over the same 
period. Preliminary data on corporate profits indicate 
a sizeable increase of net profits after taxes. Between 
1941 and 1942 net profits were limited by an increase 
in tax rates. No such offset to rising business volume 
has been present in the past 6 months. 
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Table 1.—Gross National Product or Expenditure, Quarterly, 1941-1943: Seasonally Adjusted Annual Rates ! 


[Billions of dollars} 














| 194] 1942 1943 
Line Item a 
I II II IV I II III I\ I II 

1 | Gross national product or expenditure : 109. 4 116.0 122.6 128.8 133.8 146.2 157.6 169. 1 177.8 184.9 
2 Government expenditures _ -- . 20.9 23.4 26.2 32.1 39.9 55.5 69.0 82.5 87.9 96.7 
3 Federal Government --_._--__-- ; 13.1] 15.6} 18.3| 242] 322] 48.0| 61.7] 75.4] 81.1 89.9 
4 AS — 7.6 10.0 13.6 18.8 27.7 41.5 57. 70.9 75.0 87.1 
5 Nonwear- __-- 5.5 5.6 i 5.4 1. 4 6.5 4.6 1.6 6.0 2.8 
6 State and local government - 1:3 7.8 78 7.8 oe 7.5 7:3 on 6.8 6.8 
7 Output available for private use ___-- 88.4 92.6 96.5 96. 7 93.9 90. 7 88. 6 86.6 89.8 88.1 
& Private gross capital formation__- 17.4 18.9 19.2 20.3 13. 6 11.2 5.8 2 —.4 —}.1 
9 | Construction az 5.1 5.4 5.6 5.5 3s 3.2 2.3 2.0 1.6 15 
10 | Producers’ durable equipment _- 9.1 9.6 8.1 9.0 : 5.9 1.3 3.1 2.6 | 2.0 
11 | Net change in business inventories » Be 3.2 3.8 1.9 1.5 1.3 —1.5 —3.7 3.9 = 
12 Net exports of goods and services 1.0 7 3 9 6 6 5 —.1 6 ee 
13 Net exports and monetary use of gold and silver (2) os 5 1 Z 1 ay (2) —.1 (2) 

14 | Consumers’ goods and services..- 71.0 73.7 77.3 76.4 80. 3 79.5 82.8 85.4 90. 2 "89.2 
15 et, 9.1 9.7 9.5 8.1 7.1 5.9 6.3 6.4 6.5 6.3 
16 Nondurable goods ee 37.0 | 38.9 12.3 42.1 46.5 16.1 18. 6 0). 7 55. 0 53.8 
17 Services _ __._-- pte a 24.8 25.2) 25.5] 26.2 26. 7 27.5 27.9 28.3 28.7 29.1 


' 


1 Detail wil! not necessarily add to totals because of rounding. 
2 Less than $50,000,000. 


Table 2.—National Income by Distributive Shares, Quarterly, 1941-43: Seasonally Adjusted Annual Rates ! 


{Billions of dollars] 


























| | 
1941 1942 1943 
Line Item 
I II Ill IV I ll II IV I Ul 
SSS ™ ia 
1 | Total national income ) 2&9 93. 1 99. 5 104. 6 108. 9 115.7 122.8 131.8] 140.1 146, 1 
2 | Total compensation of employees ; | 57.4 62.5 67.2 71.1 75.0 80. 5 86. 2 93.0] 99.1 103. 2 
d Salaries and wages__.--_-_- sore : | 6§3.6 58.7 63.6 67.5 71.4 77.0 83. 0 89.7] 95.8 100.0 
4 | Supplements ewes ATS a7 3.8 3.6 3.6 3.5 3.4 3.3 23] 3.3 3.2 
5 | Net income of proprietors.__-.______- 13. 4 15.0 16. 3 17.2 18.5 19. 5 20. 3 22.0} 23.4 24.6 
6 | ea eae 5.0 6.0 6.8 72 8.4 9, 2 9.9 11.3 12.6 13.6 
7 | Nonagricultural _._.._...__-- 8.5 9.0 9.5 10.0 10.1 10.3 10. 4 10.7 10.8 11.0 
8 | Interest and net rents ES 7.6 7.9 8.0 $1 8.2 8.3 8.5 8.8 9.1 9.5 
9 | Net corporate profits__.________- é 6.7 V7 8.0 8.2 oe 7.4 7.8 8.1 8.5 8.7 
1 Detail will not auieiunaiing add to totals because of rounding. 
Table 3.—Disposition of Income Payments, Quarterly, 1941-43: Seasonally Adjusted Annual Rates ! 
[Billions of dollars] 
1941 1942 1943 
Line : Item -—_———_— ™ ere 
I II Ill IV I II Ill IV I II 
pent ee ae sae net ‘ nite 
1 ila Income payments to individuals______- eeerey! 82.8 89. 7 95.8 100. 4 105. 6 111.6 118. 1 126.7 134.7 140.5 
2 | Less: Personal taxes and nontax payments ee®.| 4.0 4.0 4.0 4.0 6.6 6.6 6.6 6.6 14.6 14.7 
3, eg a. al aaa a Sn ke ee 2.0 2.0 2.0 2.0 4.7 4.7 4.7 4.7 i237 12.8 
4 | Seance an local... ............ ; _ 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 
5 | Equals: Disposable i income of individuals é 78.9 | 85.7 91.8 96. 4 98. 9 104.9 111.5 120. 0 120. 1 125.8 
6 | Less: Consumer expenditures _______-- A 74:0 | 73:7 77.; 76. 4 80.3 79.5 82.8 85.4 90. 2 89, 2 
7 | Equals: Net savings of individuals 7.8 12. 1 14, 6 20. 1 18.6 25. 4 28. 7 34.7 29. 9 36. 6 
| 
! Detail will not necessarily add to totals because of rounding. 
Table 4.—Relation of Gross National Product to National Income, 1939-43 ! 
[Billions of dollars] 
1941 1942 1943 
Line | Item | 14939 1940 crate FRAN he teks AAR WANING ewer. newer eee en oe 
I | Bee: mee hg Total I II III IV Total I IT 
7a coer Ai eect wee Eee fae ta ia ain : ; tn ; si 
1 | National income - _- | 70.8 77.8] 20.8] 23.0 24.7 27.1 95. 6 26. 2 2g, 4 30. 9 34.3 | 119.8} 34.0 oe 
2 | Business tax and nontax liabilities oe eee 124/ 40] 45 1.8 5.0 18.3 1.6 5.9 6.2 6.4 <9 aa 28 
3 | Depreciation and depletion charges 6.2 6.4 | i gt ef 1.8 1.8 6.9 1.9 1.9 0 2.0 7.8 | 2 0 2.0 
4 | Other business reserves __- 8 9 | 2 2 2 3 1.0 2 33 3 3 1.0 if 
5 | Capital outlays charged to current expense .7 9 | 3 4 4 4 1.5 3 4 -4 “4 1 = 4 et: 
6 | Inventory revaluation adjustment _ - |} —.4 —.4)/ —.5| —.7 —.9 1.1 —3.2 —.8 —.6 —.2 was 1 —.3 14 
7 | Adjustment for discrepancies ____- |; 0 i Meee 2 —.8 3 ae) ae “ ao ca - 31 46.4 
8 Gross national product or expenditure | 88.6 97.0! 26.0] 29.3 30. 2 33.7 | 119.2 32.4 36.7 39. 0 43.6 | 151.7 43.1 ‘3 





1 Detail will not necessarily add to totals because of rounding. 
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Table 5.—Gross National Product or Expenditure, 1939-43 ! 
[Billions of dollars] 
1941 1942 1943 
Line I } a 
I II lil I\ l l I I] III 1\ lotal I II 
1 | Gross national product or expenditure 88. 6 97.0 26.0 29.3 30. 2 33.7 119.2 32. 4 36.7 39.0 43.6 151.7 43.1 46.4 
9 Government expenditures for goods 
= and services 16.0 16.7 5 6.0 6.3 8.1 25.7 10.0 14.0 17.0 20.7 61.7 22.0 24.3 
3 Federal Government 7 8.8 3 3.9 4.6 6.1 17.8 8.0 12.0 15.4 18.9 54.3 20.3 22. 5 
4 War 1.4 2.4 1.9 2.5 3.4 S27 12.5 6.9 10. 4 14.3 17.7 49.3 18.8 21.8 
5 Nonwar 6.5 6.1 1.4 1.4 1.2 ] 5.3 |e 1.6 1.2 } l 5.0 | 1.5 me 
6 State and local government 8.1 7.9 2.0 2.1 be 2.1 7.8 2.0 2.0 1.6 8 7.4 1.8 8 
7 | Output available for private use 72. € 80. 4 20.7 23.3 23.9 25. 6 93 22.3 22.7 22. 0 22.9 89.9 21. 1 22. 1 
8 Private gross capital formation 10.9 14.7 4.1 2 5. O 5.1 19. ( 3.5 2.9 1.6 + 8.0 sm —.1 
9 Construction af: 3.6 1.3 1.0 1.4 1.6 1.4 5.4 9 9 Py 5 | 2.9 3 4 
10 Residential 2.0 2.4 5 Pr 9 7 2.9 5 3 2 1.5 wl .2 
11 Other 1.6 2.0 5 .6 7 7 2.5 4 4 .4 .3 1.5 a o@ 
12 Producers’ durable equipment 5.5 6.9 2.3 2.4 2.0 2.3 8.9 1.8 1.5 1.1 on 5.1 6 | 5 
13 Net change in business inven- | 
tories TS 9 1.8 .6 .8 1.0 1.2 3.5 6 4 —.3 —1.4 —.6 —.7 —.7 
14 Net exports of goods and serv- 
ices .8 1.4 2 wi 3 2 ] l ] 1 (2) | a —.1 —.3 
15 Net exports and monetary use | 
of gold and silver a 3 (2 (2) 1 (2) 2 ol (2) (2) (2) as & (2) 
16 Consumers’ goods and services 61.7 65.7 16.6 18.6 18.9 20.5 74. 6 18.8 19.8 20.3 23. 1 82.0; 21.0] 22. 3 
17 Durable goods 6.4 734 1.9 2.6 2.2 2.3 9.1 1.4 1.5 1.5 2.0 6.4 1.3 1.6 
18 Nondurable goods 32.6 34.4 8.5 9.7 10.3 11.6 40.1 10.7 11.4 11.9 | 14.0 | 48.0 12. 5 | 13.4 
19 Services 22.7 23. 9 6.2 6.3 6.4 6.5 25. 4 6.7 | 6.9 6.9 . | 27.6 7.2 | 7.3 
1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000. 
Table 6.—National Income by Distributive Shares, 1939-43 ! 
= illions of dolla ars) 
1941 1942 | 1943 
Line Item 1939 1940 Se = eel 1 ee 
I II Ill IV Potal I II III IV. | Petes 2 
1 | Total national income 70.8 77.8 20.8 23. 0 24.7 27.1 95.6 26.2; 28.4 30.9 34.3 119.8 34.0 35.9 
2 | Total compensation of employees : 48. 1 92. 4 14.3 15.7 16. 6 18.0 64. 6 18. 3 20. 0 21.6; 23.7.) 83.7 24.6 25. 9 
3 | Salaries and wages 44.2 48.7 13. 3 14.7 15.7 17.1 60.9 17.4 19. 1 20.8; 22.9) 80.3 23. 8 25. 1 
4 | Supplements 3.8 3.7 1.0 1.0 9 9 3.7 9 9 .8 -8 | 3.4 a 8 
5 | Net income of proprietors wee 11.2 12.2 3.2 3.4 4.2 4.7 15.5 4,2 4.4 5.3 6.1] 20.1) 5.2 5.4 
6 | Agricultural ; 4.3 4.4 1.1 LZ 1.8 22 6. 2 1.7 1.9 2.7 3.4 | 9.7 2.5 | 2.6 
7 | Nonagricultural __ ; : 6.9 7.8 2.1 2.3 2.4 2. § 9.3 2.5 2.6 2.6 2.7} 10.4 2.7 | 2:8 
8 Interest and net rents” - 7.4 7.5 1.8 2.1 1.9 2.1 7.9 2.0 2.2 2.0 | 2.3 | 8.4 2.2 | 2. 6 
9 | Net corporate profit__ 4.2 5.8 1.6 1.9 2.0 2.2 7.7 hea 1.8 2.0 2.2 |} 7.6 | 2.0 | 2.1 
10 | Dividends. ___- 3.8 4.0 .9 1.0 1.0 1.6 4.4 9 9 .9 12); 40] 8 | 9 
11 | Savings. 4 1.8 .6 9 nd or 3.3 .8 9 1.0 9 3.6 1.2 1.2 
| 
1 Detail will not necessarily add to totals because of rounding. 
Table 7.—Disposition of National Income, 1939-43 ! 
{Billions of dollars] 
eel ——— eee ———— - aS SS ae Be = 
| 1941 | 1942 1943 
Line Item 1939-1940 one tees be I -— 
I II Ij! I\V Total I | Bm | IV | Total I I! 
—— | ——— — —_—— — -_-— —_—— ——— Se MARE Goncass BAeat 
1 | National income- - - 70.8 77.8 20.8 23. 0 24.7 27.1 95.6 | 26.2 28.4} 30.9 34.3 | 119.8 34.0 35. 9 
2 | Add: Transfer payments__- zal 2.4 2.6 my 6 6 6 2.5 | ay 6 6 6 2.6 wt .8 
3 | Less: Corporate savings- 2 } 4 1.8 .6 9 1.1 7 3.3 | 8 9 1.0 -9 3.6 LZ 1.2 
4 Contributions to social igsurance | | 
funds- _. -- : 2.0 2.1 .6 .6 ay | an 2.6 | .8 8 .8 9 3.3 -9 1.0 
5 | Equa-s: Income payme nts to individuals 70.8 76.5 2.2; 22.1 23. 6 26.3 92.2} 25.3) 27.4) 29.7 33. 1 115.5 32. 6 34. 5 
6 | Less: Personal taxes and nontax saneleaainee | 3.1 3.3 1.4 1.0 on 1.0 4.0 | 2.5 |* 6 | 1.2 1.3 6.6 3.9 3.6 
7 Federal 1.3 1.4 8 5 P 4 2.0} 2.0] 1.0] 1.0 my 4.7 3.3 3.0 
8 State and local 7 19/19 a 5 3 6] 1.9 3 eS 6] 19 5 5 
9 | Equals: Disposable income of individuals 67.7 73. 2 18.9 21.1 22.9} 25.3 88.2 22.8 | 25.8 28.4 31.8 108.8 28.7 31.0 
10 | Less: Consumer expenditures -- 61.7 65.7 16.6 18.6 | 18.9 20.5 74.6 | 18.8 | 19.8; 20.3 23. 1 82.0 21.0 22.3 
ll | Equals: Net savings of individuals-_-_-- 6.0 7.5 2.3 2.5 | 4.0 | 4.8 13.7 4.0 6.0 ai 8.7 26.9 7.7 8.7 
1 Detail will not menaidlie add to totals ciate of ‘oii 
The growth of interest income reflected larger | in the second quarter of 1943. In spite of the buoyancy 
interest payments on the public debt. Net income | of incomes some traces of the less dynamic character of 


of nonfarm proprietors increased less markedly. 
Relation of Income Payments to Gross National Product. 


Income payments to individuals—which differ from 
national income by excluding the savings of corpora- 
tions and pay-roll taxes, and by including transfer pay- 
ments such as relief, pensions, and allowances to 
soldiers’ dependents—rose from an annual rate of 126.7 
billion dollars in the last quarter of 1942 to 140.5 billions 











productive activity were discernible. Manufacturing 
wages and salaries, Federal Government pay rolls (in- 
cluding the pay of the armed forces) and net incomes of 
farm proprietors showed successively smaller increases 
in the first half of 1943, and pay rolls in the contract 
construction industry declined from their 1942 peak. 
These components of income payments have accounted 
for most of the increase in the total during the war 
period. The slackening in the expansion of total 
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income payments was, however, somewhat less pro- 
nounced than in gross national product. Whereas 
gross national product increased by 16 percent between 
the second and fourth quarters of 1942 and by only 9 
percent between the latter period and the second 
quarter of 1943, the corresponding figures for income 
payments were 13 and 11 percent. 

It is interesting to speculate why at the present time 
the more static character of production is somewhat 
more easily discernible in national product than in in- 
come payments. The sums of money paid out by the 
buyers of the national product do not all generate 
income payments to individuals. Part of them are 
absorbed by corporate savings and by business reserves, 
such as reserves for taxes, depreciation and depletion, 
bad debts, etc. For several reasons, the relative impor- 
tance of these items is decreasing at present. 

An increasing volume of payments is made directly to 
individuals in the armed forces. These payments result 
wholly in income payments without any previous cut 
being taken for corporate savings or reserves. The 
same holds true of the increasing share of income that is 
paid out to farmers. Furthermore, a growing propor- 
tion of industrial production takes place in plants owned 
by the Government. Payments with respect to this pro- 
duction also result wholly in income payments to indi- 
viduals and do not generate business saving or reserves. 
Another type of payment that enters income payments 
but not national product are allowances to soldiers’ 
dependents which are now being paid out in increasing 
amounts, and more than offset the decline in other 
transfer payments. 

While the proportion of direct payments to individuals 
is thus increasing, there are indications that even with 
respect to the payments initially received by corpora- 
tions, a larger proportion is paid out to individuals. 
Reserves for special amortization are leveling off as the 
construction of emergency facilities under the system of 
certificates of necessity is nearing completion. The 
same holds true of reserves for depletion as the output 
of the extractive industries is approaching its peak. 
The expectation that legislation will not be enacted in 
time to increase tax liabilities on 1943 business receipts 
or incomes is resulting in an increase in reserves for 
business taxes which is smaller than the one which has 


occurred in the past year. 
Individual Savings. 
In spite of the continued rise of income payments the 


phenomenal growth of individual savings—which in- 
clude the savings of unincorporated business—was 
interrupted in the first quarter of 1943. Ona seasonally 
adjusted basis these savings declined from an annual 
rate of nearly 35 billions in the fourth quarter of 1942 to 
30 billions in the first quarter of 1943. This drop was 
due to an increase in personal taxes and high consumer 
expenditures. Payments of Federal income tax at 
sharply increased rates on 1942 incomes, and the 
Victory Tax on wages and salaries currently paid out 
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constituted the principal sources of the increase in taxes, 
It is significant that the effect of heavier tax payments 
is clearly reflected in a reduction of individual savings 
whereas it leaves no measurable imprint on consumer 
expenditures. 

By the second quarter of the year the further growth 
of incomes had obliterated the effects of increased tax 
payments. Individual savings were being generated 
at an annual rate of nearly 37 billion dollars, or 2 
billion in excess of the previous high level. 

The more than doubling of gross national product 
since 1939, two-thirds of which has been due to an 
increase in physical volume rather than to a rise in 
prices, indicates that the economy has responded to the 
production requirements of the war program. Ip 
interpreting the significance of the surging level of 
savings, one should remember that these savings include 
windfalls that are the result of the price rise, and that 
they exceed the amount of voluntary saving which 
constitutes an offset against inflation at the current 
level of income. A large proportion of savings, more- 
over, continues to be made in highly liquid form, and 
will constitute a latent inflationary threat, unless it is 
absorbed by taxes or immobilized by other means. 


Norse.—In connection with the savings estimates for 1943 
attention should be drawn to certain statistical difficulties in the 
estimation of Federal income tax payments. Until the current 
year quarterly unadjusted payments of Federal income tax were 
measured by quarterly collections. The adjusted quarterly series 
was derived by allocating total annual payments evenly among 
the quarters, as though these payments had been made in four 
equal quarterly installments. 

In recent years, when both incomes and tax rates were rising, 
this treatment did not eliminate sharp increases in the personal 
tax series between the fourth and the first quarters. It was 
realized that for certain purposes, for instance, for a quarterly 
comparison of consumption, savings and disposable income, a 
further smoothing of the tax series might be desirable. This 
would involve allocating part of the incrased tax burden of a 
given year to the last quarter of the previous year, on the ground 
that the spending and saving decisions of individuals were already 
influenced by the anticipation of heavier tax payments in the 
ensuing year. But such adjustment was not made in the pub- 
lished series, because it transcends the character of a seasonal 
adjustment and because it would have involved too large an 
element of arbitrary discretion. 

In the current vear further complications have arisen. Owing 
to the administrative difficulties in handling the large volume of 
tax returns a substantial part of quarterly payments are not 
reported as collections until the first month of the next quarter. 
It becomes necessary to estimate the spill-over and to allocate 
it to the previous quarter. Also, Victory tax has to be allocated 
to the quarter in which it is deducted from pay rolls rather than 
the quarter in which it appears in collections. A whole quarter 
of Victory tax deductions had to be estimated on the basis of 
information which is extremely scanty owing to the newness of 
the tax. Because of the change in the tax collection system that 
becomes effective in the second half of the year under the 
Current Tax Payment Act of 1943 the adjusted individual 
income tax series for the first two quarters of 1943 was calculated 
by averaging estimated payments in the two quarters and 
expressing them as annual rates. Indications are that seasonal 
factors in the first two quarters’ Victory tax deductions are slight, 
and it was decided not to attempt a correction for these factors. 
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Sales of Wholesalers, 1929-43 ' 


By Louis J. Paradiso and Lawrence Bridge, Current Business Analysis Unit, Bureau of Foreign and Domestic Commerce 


ROM the point of view of sales volume, wholesale 

trade is the most important, next to manufacturing, 
of the major industrial divisions of the economy. 
In 1939, for example, sales of manufacturers amounted 
to almost 57 billion dollars, while sales of wholesalers 
totalled 55 billion. In this same year sales of retail 
stores amounted to 42 billion dollars, while sales or 
receipts of other major industrial groups shown in 
table 1 were considerably lower. 

Moreover, in spite of the significant relative shifts 
of these groups in the war period, wholesale trade 
has remained second in importance. The contribution 
of wholesaling to the total net national income is also 
considerable. In 1939 wholesale trade accounted. for 
5.4 percent of the total national income produced, 
and this position has been maintained fairly well 
since then. Thus in 1939 wholesale trade was more 
important as a source of income than mining, con- 
struction, the electric power and gas, and communica- 
tion industries. 

The true significance of wholesaling in the economy, 
however, lies in the general economic functions per- 
formed by wholesale institutions. Their principal 
functions may be briefly described as follows: (1) The 
assembling and distributing of goods wanted by con- 
sumers and producers; (2) the collecting of information 
on demand for goods and translating this into orders 
to producers; and (3) the storing of surplus goods, 
making it possible to satisfy the needs of consumers 
and producers speedily and in the right amounts. 
Table 1.—Comparative Statistics for Specified Industries, 1939 


Number of Value of ar . 
Industry establish- | Personnel!) output or | Net juced 2 
ments ! sales ! en 


Millions of | Millions of 


Thousands | _ dollars dollars 
Manufacturing 184, 230 | 8, 936 56, 843 16, 965 
Wholesaling 200, 573 | 1, 696 | 55, 266 3, 821 
Retailing 1, 770, 355 6, 211 42, 042 7, 135 
Agricultural ? F | 6, 096, 799 10, 740 7,814 5, 230 
Transportation ’ ; 39, 000 | 2, 298 6, 372 4, 950 
Construction . 215, 050 | 1, 300 4, 520 1, 942 


! For all industries except transportation data are based on Sixteenth Decennial 
Census 1940, Bureau of the Census. Transportation estimated by the use of infor- 
mation from several governmental agencies and other sources; value of output is 
tepresented by total revenues. 

? Bureau of Foreign and Domestic Commerce, U. S. Department of Commerce. 

3’ Number of establishments represents number of farms; personnel includes family 
workers and hired hands and is based on estimate of the U. S. Department of 
Agriculture. 

During this war period these functions have assumed 
a much greater importance. In the process of con- 
version to war, industry relied to a greater extent 





' Acknowledgment is made of the contribution of Morris Kaufman in the early 
stages of the statistical work. 








on wholesalers for the much needed supplies of pro- 
ducers’ goods which these establishments had on hand. 
Thus it was that stocks of wholesalers were being 
depleted long before manufacturers’ or retailers’ in- 
ventories. With growing scarcities of goods for con- 
sumers and with greater consumer demands arising 
from increased purchasing power, wholesalers were 
strongly pressed by retailers to make these demands 
known to producers and to try to fill them in every 
possible way. Hence, in this critical period, whole- 
salers, in addition to their other economic functions, 
have served to introduce some measure of stability in 
a market mechanism which could have easily become 
chaotic. 

In recognition of the usefulness of current informa- 
tion on wholesaling, not only in the war period but 
also in appraising consumer demand and productive 
activity in the post-war years, this article presents 
monthly estimates of wholesale sales for the years 
1939 to 1943 and annual estimates for 1929, 1933, and 
1935-39. In addition to total sales, estimates are 
also presented for 19 groups of wholesale business 
and for the service and limited function wholesalers 
separately. 


The Field of Wholesale Trade 


The most general definition of wholesaling would 
include all marketing transactions in which the pur- 
chaser is actuated by a profit or business motive in 
making the purchase.? In this broad aspect, whole- 
sale sales would embrace, for example, all sales to 
retailers, to industrial consumers and governmental 
bodies. They would include sales of equipment and 
supplies to service establishments, whether made by 
producers, wholesalers, or other types of organiza- 
tions, so long as the customer in buying the goods 
did not use them for his personal satisfaction. Ac- 
tually, statistical measures corresponding to this 
broad concept are not available, and even if avail- 
able they could not easily be compared or analyzed 
with existing measures of activity for other industrial 
fields because the same sales would be counted in 
several industries. 

The concept here adopted is as given by the Bureau of 
the Census in its report on the Census of Business for 
Wholesale Trade.’ Wholesaling in this sense includes, 
in addition to the conventional types of wholesalers, 
manufacturer-owned sales outlets, petroleum bulk 


2 For a more detailed discussion of the principles and practice of wholesaling, see 
Beckman and Engle, Wholesaling, the Ronald Press Company, New York, 1937. 
3 See Census of Business, volume II, Wholesale Trade, 1939, Bureau of the Census, 


Department of Commerce. 
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stations, agents, brokers, and assemblers of farm prod- 
ucts. The most important of these types, of course, 
both in number of establishments and volume of 
business are the service and limited-function whole- 
salers—those of the more conventional type plus 
merchants engaged primarily in foreign trade. Their 
proportion of total wholesale sales has been fairly 
constant since 1935, amounting to about 43 percent. 


Table 2.—Sales of Wholesalers, 1929, 1933, and 1935-42 — 








} | | Service | Nondu- 

| Nondu- | Durable | All | and rable | Durable | All 

| rable | goods whole- | limited- goods goods | whole- 

| goods | establish- salers | function | establish-| establish-} salers ! 
Year |establish-| ments whole- | ments! | ments! 

| ments | salers 

! 











| Millions of current dollars Millions of 1935-39 dollars 








| | j 
_ ee 17, 767 | 66,984 | 29,288 | 40,012 15,615 | 55, 627 
__ , aS 24, 216 5, 794 | 30,010 | 12,821 | 31,074 6,689 | 37,763 
| =a 32, 792 10,011 | 42, 803 | 18,349 | 32,212 10,614 | 42, 826 
1906... ..2-.- | 38,479 13, 285 | 51, 764 22, 155 | 37, 458 13,961 | 51,419 
“Lee | 41,585 15,001 | 56, 586 24,219 | 38,307 14,284 | 52,591 
EK | 37,927 12, 555 | 50,482 | 21,607 | 40,317 | 12,190 | 52, 507 
ee | 40, 162 15, 104 | 55,266 | 23,622 | 43,600] 14.728 | 58,328 
1940..........| 43,852 17,926 | 61,778 | 26,439 | 46, 630 | 17,122 | 63,752 
”  Rigaeeine 57, 018 27,668 | 84,686 | 36, 242 51,902 | 25,050 | 76,952 
” aes | 70, 595 25, 880 | 96, 475 | 41, 290 | 56,129 | 22,235 | 78, 364 
| i ! 








1 Total dollar sales adjusted for wholesale price changes. 


In classifying business concerns as wholesalers there 
is the further problem for those that also carry on busi- 
ness in other fields such as retailing, farming, or manu- 
facturing. In these cases the Census has adopted the 
50 percent rule. Establishments are classified in one 
activity or another according to the bulk of their 
business. The number of cases in which it was neces- 
sary to apply this rule, however, was relatively small. 

The monthly estimates of wholesale sales shown in 
tables 2-4 are based primarily on the monthly sample 
of wholesalers reporting to the Current Statistical 
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Service of the Bureau of the Census. This sample 
covers about 1.5 percent of total establishments and 
about 5 percent of total sales. For each kind of busi- 
ness, the sample was analyzed in relation to the com- 
plete census coverage in 1935 and 1939 and adjusted 
to the census levels in these years. (A more detailed 
description of the reliability of the sample and technica] 
methods used in constructing the sales data is given in 
the notes to this article.) Because of inadequate cover- 
age for certain types of business, the sales estimates 
presented in this report are to be considered as prelimi- 
nary and will be revised as more intensive work is 
completed on the subgroups. 


Sales at an All-Time Record in 1942 


The rapidly mounting government expenditures for 
national defense since the middle of 1940 had important 
effects on the wholesale trade as well as on manufactur- 
ing, retail trade, and other industries of our economy, 
The pre-war peak in wholesale sales was reached in 1929, 
amounting to 67 billion dollars. At the bottom of the 
depression, sales had fallen to well under one-half of this 
figure and since then have recovered fairly rapidly. But 
even in 1940 they were below the 1929 peak. 

Stemming from the effects of the defense program, 
however, total wholesale sales in 1941 increased 37 
percent from 1940. This increase was almost as great 
as the spectacular rise in manufacturers’ sales over these 
2 years, and compares with a less than 20 percent 
increase in sales of retail stores. 

The larger increase in wholesale sales over this period 
when compared with the corresponding increase in 
sales of retail stores is due mainly to the fact that man- 
ufacturers produced a record volume of consumers’ 
goods and an all-time record volume of producers’ 


Chart 1.—Sales of Wholesale Establishments and Retail Stores 
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equipment, much of which passed through wholesale 
markets. Since only small quantities of producers’ 
durables go through retailers, wholesalers had the ad- 
vantage of being able to participate in the increased 
business of both types of goods. 

During 1942 the conversion of industries to war took 
place on a wide scale and war goods were being produced 
at an accelerated pace. In this process many whole- 
salers were short-circuited and while total sales con- 
tinued at record levels during the year, the rate of 
expansion was considerably less than the rise in sales of 
manufacturers. Thus, total wholesale sales in 1942 
increased 14 percent from 1941 and since 1942 a further 
decline in the rate of expansion has taken place. In 
fact, sales for the first six months of 1943 were only 6 
percent above the first six months of 1942. 


Chart 2.—Wholesalers’ Sales of Durable and 
Nondurable Goods 
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Source: U. S. Department of Commerce, 


Since the outbreak of war wholesalers had increasing 
difficulties in obtaining supplies of durable goods, 


particularly those containing critical metals and goods 


for consumer use. Supplies of nondurables, however, 
were still relatively plentiful and wholesale 
ments dealing primarily in these products increased 
their sales by 24 percent from 1941 to 1942. 

In contrast, those establishments selling 
durable commodities showed a decline of almost 8 per- 
cent. It is to be noted that this decline is not as great 
as the one-third drop in sales of retail stores handling 
primarily durable goods. Most of the durables sold 
by retail stores are consumer durables whose output was 
heavily curtailed in the past year and a half. Whole- 
sale establishments, on the other hand, sell in addition 
to consumer goods a considerable proportion of pro- 
ducers’ durables which were still being produced in 
large volume in 1942, 

Further shortages of civilian goods of all types are 
now being felt to a much greater extent by wholesalers. 
Thus, in the first half of this year sales of nondurable 


establish- 


primarily 
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goods establishments showed only 10 percent increase 
from the same period of last year, while sales of the 
durable goods establishments declined by the same 
percentage. 


1943 Quantity Sales Are Below 1942 Levels 


A considerable portion of the increase in dollar 
wholesale sales in the recent period has resulted from 
the rise in the price of goods. Lack of data makes it 
impossible to measure directly the movement of the 
physical quantity of goods sold. An indication of the 
changes in physical quantities, however, may be ob- 
tained by dividing sales volume by average prices. For 
this purpose, special -price indexes were constructed to 
correspond as closely as possible to the products sold 
by each of the 19 kinds of business shown in table 3. 
The wholesale price indexes of the Bureau of Labor 
Statistics were used to represent the movement of 
prices of goods sold by wholesalers. (A more detailed 
discussion of the price indexes used is given in the sec- 
tion of this article describing sources and methods used.) 
Since these prices are in general closer to the cost of 
goods purchased by wholesalers than to their selling 
prices, the assumption is made, in using these indexes, 
that the wholesale mark-up and other elements of cost 
have been relatively stable over the period. Special 
studies made by the Bureau of Labor Statistics seem 
to substantiate the essential validity of this assumption. 

About one third of the rise in total dollar wholesale 
sales from 1940 to 1941 resulted frém increased prices. 
In 1942, however, higher prices accounted for over 90 
percent of the sales increase from 1941. With the 
slowing down in the rate of increase of wholesale prices 
in recent months, the price influence in sales has been 
of secondary importance. 


Chart 3.—Wholesalers’ Sales, Adjusted for Seasonal 
Variation ! 
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1 Sales in 1935-39 dollars were adjusted for wholesale-price changes. 


Source: U. 8S. Department of Commerce. 


The cut in civilian output of goods, including pro- 
ducers’ and consumers’ goods, is suggested by the 
changes in the physical quantities of goods sold by 
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Table 3.—Sales of Wholesalers, by Kind of Business, 1929, 1933, and 1935-43 ! 
[Millions of dollars] 












































































































































! Nondurable goods establishments Durable goods establishments 
, a rs se 3 2 7 |3 b> TB | Te ea o 
g g = |e a 3 | g2 | alam = Pel Ra ) me ea | ea |3 es 
= , -~| Un a] - Pe n 2S | ty a 5 3.5 an a 3 
Year and month | $ $e] G1 eh! 8 lve! SB | [oS] _8| §3| Fe 2/8! 3 | |o3| 2. 
z S&S/20/S2/ 2 | 82/ 3 | ae | |} #5) 89/ "5 \ es = |= |eB/] © |e | 88 bes 
3 be) 82/22) 2°53) 3) 8 | | “S| 22/83) ¢ | § |58| € |S3a| p® e268 
ers | oS hel = n | i ol ee = :> =, evs! Oa las 
Pig |e ]ee/S9/5/8 | Fl] ee] es | eeles/ S515 | = | 81 8 lee| = less 38 eee 
= os 18 |/2 /& sik | & ae 8 |/s |s=|%e = 3s |/5 | 8 /|88/| & |se8\2 i@gs 
4H ea a 1H 10 se QA ro mB Ae fm 1 & < e | < |S) iA ~ ile 
}] | | | | | | ir: 
Se ARES 66,984 |/49,217 | 21 | 493 |2, 100 |1, 160 | 771 |3, 797 [11,717 117, 402 1, 133 |3, 234 |1, 647 |5, 744 ||17,768 |2,250 |2,423 | 970 | 866 |3,269 | 495 | 7,498 
SSR 30,010 |/24,216 | 220 | 272 I 965 | 631 | 446 |2, 125 | 3,869 | 9,326 | 592 |2, 159 1, 247 |2, 366 |) 5,794 | 866 | 674 | 350 | 391 | 936) 147 | 2,430 
BS Sigs nopne-~- 42, 803 |/32, 792 [1,067 | 358 |1, 449 | 816 | 613 |2,429 | 5, 766 |11,669 | 735 |2,974 /1, 509 3, 407 ||10,011 |2, 163 |1,109 | 454 | 489 |1,558 | 285 | 3,953 
MR hi odccae 51, 764 |/38,480 [1,515 | 468 |1,600 | 970 | 710 2,970 | 7,292 |12, 551 | 867 |3, 708 |1, 628 |4, 203 |/13, 285 |2,609 |1,483 | 579 | 599 |2,044 | 383 | 5, 58 
a 56, 586 \41, 585 1,716 | 595 |1,645 |1,049 | 790 |3, 133 | 7,647 |13,451 | 995 |4,018 |1,726 |4,821 |/15, 001 |2, 785 |1,877 | 632 | 681 |2,333 | 416 | 6,977 
EAS 50, 483 |/27,927 |1,678 | 420 1, 461 | 833 | 762 |2,812 | 6,607 |12, 542 | 908 /3, 831 |1, 755 /4, 320 |/12, 555 |2, 654 |1, 388 | 545 | 607 |2,113 | 318 | 4 931 
| | | 
1939: i al | Scie | | 
January ----- --| 8,976 || 3,042 | 108 39} 119 | 92 66 | 234 475 | 1,015 78 | 295) 124) 397 934 191 | 107| 40 45 | 154 14| 383 
February --| 3,730 || 2,798 | 106] 36] 168 84} 60] 227 360} 952 73.| 270 | 124 | 338 |) 932] 190] 115] 43 42| 147 22| 373 
March_.--..-.-- «| 4,475 || 3,335 | 129 43 | 227| 85| 69] 272 410 | 1,098 85 | 308 | 143 | 464 || 1,140 | 218] 134 56 56 | 195 27| 454 
SES 4,090 || 2,974] 132} 38] 152} 60] 61) 222] 369} 1,032 78 | 299 | 140 | 391 || 1,116 | 217| 140| 54] 54] 195| 24] 439 
BY------------- 4,363 || 3,125] 138] 40] 119] 65| 65} 247) 400/ 1,110] 82) 339] 157) 363 || 1,938 | 226| 162) 65] 61| 224] 25| 475 
ee 4,309 || 3,047 | 128 43 83 56 65 | 234 364 | 1,132 82 | 343 163 | 354 || 1}962| 230 | 168 | 56 59 | 221 24} 504 
a 4, 086 Hy 2,905 | 121 40 82 58 63 | 216 366 | 1,062 74 | 340 | 160 | 325 || 1,181 | 228 147| 45 53| 201 17 490 
August cooecorece= 4, | 3, 460 132 | 44 156 68 | 68 339 469 , A 121 89 388 | 172 | 414 i, 324 268 145 | 58 59 | 226 30 538 
September- ------ 5,829 || 4, 33 164 55 145 83 7 383 953 | 1,345 103 409 | 164} 455 || 1,495 288 154 79 71 258 51 600 
October_......---| 5,677 || 4,081 | 160 55 | 126 95 72| 365 923 | 1,132} 403) 419 | 159 | 472 || 1,596 | 313 | 156} 69] 71] 269 48 | 670 
November- - - --- 5, 202 || 3,703 | 154 51 | 100; 96 68 | 314 730 | 1,094 99 | 380 | 163} 454 || 1,499 | 291 164 | 61} 64] 240] 44| 635 
December... ----- 4, 745 | 3,359 | 213 49 85 98 | 77 | 219 579 | 1,053 92 | 349 179 | 366 || 1, 386 | 247 | 188 | 541 59 | 912 57 569 
| | | | | | 
Pots. ......: 55, 266 | 40,163 |1,685 | 533 |1, 562 | 940 | 809 |3, 272 | 6,398 |13, 146 |1, 038 |4, 139 |1, 848 (4,793 |/15, 103 |2,907 |1,780 | 674 | 694 |2,542 | 383 | 6,193 
1940: | | Oe | | | | | mt 
NS See 4,662 || 3,451 | 122 46| 126) 111} 74] 266 6lo | 1, 002 | 91) 348) 139) 421 || 1,211 | 252} 137 42 51| 184] 18] 697 
February. .-----| 4,420 || 3,255| 123/ 43) 187/ 96] 68] 256] 516 | 1,046| 82| 305| 142] 391 || 1,165 | 924 | 147} 50) 49] 179| 25| 491 
March. .....----- 4,732 || 3,450 | 143 44 | 206 89 | 70] 272 486 | 1,107} 87) 349) 154) 444 | 1,283 | 239] 158] 60 59 | 211! 29) §97 
J eee 4,819 || 3,464| 145| 46) 141/ 68 67 | 257 525 | 1,154 | 92] 349 | 158 | 463 |! 1,355 | 249 | 174 65| 63| 239] 27] 538 
a 4,998 || 3,555 | 146 47) 134) 71 67 | 254 634 | 1,192} 96] 381] 172] 361 || 1,443 | 254] 194] 69! 66| 256 30 574 
ME Gb icos 2 2k8 4,734 || 3,310 | 225 45 ei 7) 7 222 403 | 1,154} 94] 425) 181 | 326 || 1,424] 248] 194] 59] 66] 255 26} 576 
| re 4,705 || 3,246 93 45 96) 72) 7) 243 446 | 1,174 94} 351 | 169) 393 || 1,459 | 262) 182; 53] 63] 258} 24 | 617 
ER 5, 254 || 3,687 | 118 48} 183! 72 | 7 368 526 | 1, 163 | 97 | 396 | 176 | 466 || 1,567 | 286| 176 65| 68| 275| 35] 662 
September. ------ 5, 4, 191 154 49 188 | 82 | 78] 374 953 | 1,145 101 412 | 162} 493 || 1,603 | 308] 168| 58| 73| 201| 52] 683 
eee 6,371 || 4, 57 173 56 | 141 83 | 87 | 368 | 1,015 | 1,286 | 107 | 430 | 173 | 651 || 1,801 | 332] 183 | 78 | 82] 332 61] 743 
November. - - .--- 5,692 || 3,954 | 162 54 | 116 99 84 | 345 777 | 1,138 | 95 | 408} 172|] 504 || 1,738] 346] 189 58| 74] 292] 49] 730 
December..--.----- 5, 597 || 3,719 | 213 54{ 100| 107] 89 72 631 | 1,132} 98} 405 | 186 432 || 1,878 | 200] 254] 62 | 75 294 63 | 840 
a1 | | | | 
. | eee 61, 778 ||43, 852 |1,817 | 577 |1,712 |1,021 | 898 |3,497 | 7,527 |13, 783 /|1, 134 4, 559 |1, 984 |5, 345 | 17,927 |3,290 |2,156 | 719] 789 |3,066 | 429 7, 478 
_ | | | | | | | | | | 
{| | | 
January-.-.----.- 5, 502 || 3,784 | 129) 39] 122] 104| 84] 303] 670| 1,225] 102] 349| 147} 490 || 1,718| 257] 195! 54 | 68 | 272} 28| 844 
February - - ------ 5,461 || 3,668 | 136 55| 178| 109| 74] 304 550 | 1,115 98 | 350} 149 | 550 || 1,793 | 263 | 233 | 66] 67! 264/ 33] 867 
ae , 165 |} 4,115 | 155 59 | 223] 138 80 | 348 590 | 1,264] 107; 408; 164| 579 || 2,050} 294 | 266 85| 79} 310} 39] 977 
lk RR 6, 440 || 4,248 | 179 69 | 226 47 80 | 372 697 | 1,355 | 116] 432) 176) 599 || 2,192 | 322) 296 90 | 92! 365 | 41] 986 
eee 6,859 || 4,507 | 205 68 | 189] 107 82 | 363 752 | 1,392 | 123} 465 | 190] 571 || 2,352] 339] 314] 101 98 | 387} 42 | 1,071 
iS. 2 ESR 6,735 || 4,364 | 204 70; 140] 111 7 370 668 | 1,386 | 121 543 186 | 487 || 2,371 348 | 315 95 98 | 397] 39 | 1, 07 
RR 7,078 || 4,683 | 189 72] 168] 12) | 86] 419 652 | 1,503 | 131 | 524] 202] 616 || 2,395 | 362] 317 81 | 100 | 405 | 38! 1,092 
oS ae 7,779 || 5,230 | 180 73 | 256) 122 95 | 563 837 | 1,500 | 139] 562) 198) 705 || 2,549] 382] 320 97 | 103 | 430 | , 53 | 1,164 
September. ------ 8, 469 || 5,837 | 231 82 | 246) 120) 114] 554 | 1,310 | 1,528 | 154] 596 | 193) 709 || 2,632] 440 | 321] 113] 110] 453 76 | 1,119 
. SS See 8, 6,163 | 161 78 | 205] 128] 106] 542 | 1,539 | 1,608 | 166| 623] 194; 813 || 2,758 | 449] 311} 119] 113 | 472| 69) 1,225 
November. - ----- 7, 464 || 5,134 | 186 82} 147] 132 96 | 428 | 1,135 | 1,349] 143] 580] 185 | 671 || 2,330] 394] 271] 89 98 | 411 | 63 | 1,004 
December. .- ---- 7,813 || 5,285 | 255 84 123 147 | 107] 358 | 1,059 | 1, 576 150 | 622] 222 | 582 || 2,528 | 390] 331 88 | 100 | 405 | 68 | 1,146 
] | | | | | .| 
- RR 84, 686 ||57,018 |2,210 | 851 |2, 223 /1, 386 11, 082 4,924 |10, 359 |16, 801 /1, 550 |6,054 |2, 206 |7,371 | 27,668 |4,240 |3, 490 |1,078 |1,126 |4,571 | 589 |12, 576 
1942: | | | | | 
January-.--.-.--- 7, 965 | v, 684 | 212 84| 169] 146] 107} 480 | 1,218] 1,750] 161 | 570) 173 | 614 || 2,281 | 340) 259 85 | 103} 404| 32 / 1,058 
February - ------- 7, 583 || 5,327 | 176 78 | 220] 134 94] 492 975 | 1,568 | 148| 523| 165| 754 || 2,206} 267] 302] 102] 101| 398| 43| ‘993 
eee 8,140 || 5,776 | 201 81} 276] 136] 105] 6548 | 1,027] 1,613 | 157| 554] 189] 887 || 2,364] 225) 200] 128] 113 | 449] 49) 1,110 
Re 8,064 || 5,711 | 209 79 | 266) 116| 99] 554] 1,057] 1,705] 140] 512] 200] 775 || 2,353] 175| 321] 135] 116{| 480] 48 | 1,078 
Sea 7,393 || 5,246 | 210 77 | 208| 108 | 92) 476 | 1,020 | 1,608] 133] 509] 191] 614 || 2,147] 136] 292] 112] 102| 430| 45 | 1,030 
ee 7,371 || 5,227 | 225 76 | 166 122 94 461 | 1,026] 1,714] 125] 436 | 220] 561 || 2,144 123 | 279] 101 105 | 448 | 42 | 1,046 
| AG 7,649 || 5,589 | 250 74} 188] 131] 104] 515 936 | 1,902 | 117] 496 | 224] 652 || 2,060} 124] 265 81] 100] 428} 45 | 1,017 
Sie 7,823 || 5,763 | 227 70 | 246] 146] 106] 594] 1,038] 1,776] 113 | 524] 218] 706 || 2,060] 123 263 80 | 100} 421 | 58| 1,015 
September- ------ 8,646 || 6,499 | 271 77 |. 259} 143] 128] 619 | 1,618 | 1,840] 124] 502] 222] 695 || 2,147] 130} 264 88} 101 | 425 67 | 1,072 
October. .....---- 9,524 || 7,297 | 396 90} 227] 148] 150] 669 | 1,879] 1,964] 134] 562] 244] 832 || 2,227] 133] 271 98} 102} 441} 66 | 1,116 
November. -- ---- 8,178 || 6,257 | 241 91/ 179} 140| 111] 607} 1,482] 1,734] 127] 599] 207] 738 || 1,921 | 125} 248 78 85 | 387] 56] 942 
December... ----- 8,189 || 6,220 | 303 94 170} 165 | 123} 481 | 1,360] 1,840] 128] 589] 231 | 736 || 1,969] 129 | 262 71 84} 361 | 58 | 1,004 
Ss 5 iit 96, 475 ||70, 595 |2,921 | 971 |2,574 |1,635 1,313 |6,496 |14, 636 {21,014 /1, 607 |6,376 |2, 484 |8, 564 |/25,880 |2,032 3,316 |1,159 |1,212 |5,072 | 609 |12, 481 
1943: ce ] 
January-...-.....- 7,742 || 5,972 | 262 76 | 155| 164] 120/ 628 | 1,247 | 1,808 | 123 | 483 182] 723 || 1,770] 114 | 191 91 83 | 351 46 | 894 
February ---..---- ‘ || 6,006 | 243 84| 198 | 165 116 | 628 | 1,147 | 1,818 | 123} 427| 190] 867 || 1,934] 113 207 88 92 | 372 60 | 1,002 
eae 8, || 6,670 | 299 91 | 304) 182] 125 | 676 | 1,257 | 1,870 | 145| 538 | 227] 956 || 2163] 114| 238] 109| 105| 422 | 60 1, 115 
a ae ee 8,470 || 6,238 | 280 90 | 260} 123 120 599 | 1,178 | 1,901 | 146] 461 | 228] 852 || 2,232] 131 | 244 97] 104} 419 60 | 1,17 
OP anaenteGueed 8,023 || 5,920 | 259 83 | 244) 127 | 108 | 567 | 1,188 | 1,851 | 139] 395 |) 226 | 733 || 2,108 | 129 | 222 96 97 | 399) 56 | 1,109 
RE , 165 | 5,974 | 286 99 | 243 | 127) 110 | 640 | 1,096 1,974 | 147] 395] 246| 608 || 2,191] 139) 217 98 | 104] 421 | 58 / 1,154 














1 Includes service and limited-fu ction wholesalers, manufacturers’ sales branches, petroleum bulk stations, agents and brokers, and assemblers; the classification used 
here by kind of business corresponds tv that of the Bureau of the Census in the Census of usiness, Vol. II. 1939. Detail will not necessarily add to totals because of rounding. 


wholesalers in the recent period. The quantity of | first balf of 1942. It is to be noted that the declining 
goods sold in 1941 increased 21 percent from 1940, but | rate of quantity of sales was due chiefly to sharp 
the rise from 1941 to 1942 was slightly less than 2 per- | declines in goods sold by the durable goods establish- 
cent. Moreover, in the first half of 1943 the total quan- | ments. Jn contrast, nondurable goods wholesalers 
tity of goods sold declined almost 1 percent from the | have shown larger quantity sales even into the early 
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Table 4.—Indexes of Sales of Wholesalers, by Kind of Business, Adjusted for Seasonal Variation, 1939-43 ! 


[Daily average, 1935-39= 100] 
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‘ ‘ j v4] | | 
jg |8@ Je | |Z le | 
; 3 a=] Ss | a hee 

| eu Pea? ££." ee - | 2.2 | 
Year and month | = | | & “site| *# a | | 5 | 
ze (28 wd |ae| & oC 3 | 33 
|< )Fel se | eel e |e] 3 | &s| 
‘te iiale |B ja | 2/8] &/ "| 
le | Ss /8 |/2 {8 Si EI Eis I 
} <i] & |m@ JO {0 Co} A] Alm | 
| ; ee fee cee aS > oe ae See) ee 
| 1} | } | | 
1939: | | | | | 
January....-------- | 101.3)} 101.0) 109.5) 100.2) 110.0) 101.2) 105.8] 100.7} 86. 2) 
February - ------- .--| 99.7|| 99.3) 103.4) 97.8) 102.6) 99.8) 106.8] 100.4| 85. 2| 
March. ._---- Be 2 102. 5} 102.0) 102.0) 105.2) 106.7} 97.8) 107.0} 104.8) 90.0) 
(ae maT | 103.8) 102.3) 111. 4) 103.2) 108.1) 98.8) 108.4) 103.5) 90. 2} 
May..--------------| 102.6] 100.2] 108.1] 98.5] 99.1) 91.7/ 112.1 111. 5} 86. 6| 
ae | 104.2)| 101.8 94.6) 109.6} 95.6) 84.9) 111.8) 114.1) 95.8) 
5 ee RES | 108.6)| 106.0 98.4) 112.8) 100.3) 100.1) 114.4) 105.0) 111.9) 
OT ee | 106. 5|| 104. 1| 108.5} 114.4) 94.8} 90.3) 107.9) 110.0} 99.6) 
September. .-------.| 111.2} 109.1) 113.6) 128.3! 88.0} 102.0) 105. 5) 116. 0| 94. 4) 
pe | 112. 4|) 107.6) 114.9) 129.2) 101.6) 122.1) 110.8) 130.9) 87.0 
November. .--.-- .--| 113. 5|| 108.4) 116.4) 116.1] 97.8} 113.8) 107.2) 117.2) 95. 7| 
December...--.---.-| 117.2|| 113.3} 130.5] 123.1] 96.8) 112.2) 117.4) 119.0) 109.8 
a | | 

1940: | | | | | 
January...---------- | 114.4)/ 110.4] 118.0) 112.4) 114.2) 117.0) 113.3) 109.6) 106.8 
February... ------- | 112.2)} 109.5} 114.6} 111.8) 112.8) 109.1) 116.0) 108.5] 110.6 
March. ...----------| 114.4) 111.0] 120.4] 113.8] 105.4) 108.2) 114.6) 111.6} 107.8 
ees | 114.4)| 111.6) 114.5) 115.3) 94.8) 104.2) 112.8) 112.2) 113.0) 
SRS | 115.4|} 111.3] 114.1] 116.9} 105.7) 101.3] 116.8) 114.5 110. 6 
i ee | 121.9}} 117.9] 176.7] 121.8] 110.8) 114.4] 129.8] 115.4] 107.2 
i i ae | 116.3) 110.8} 71.0) 120.2) 101.7) 115.3) 119.0) 111.0} 121.6) 
‘Avett... -_....-. _.| 119. 4|} 112.8] 98.8] 126.0] 114.8} 96.8| 119.9) 122.0 111.0) 
September. ---------| 125. 5|| 118.9) 118.7} 126.4/ 127.6| 113.2) 122.3) 126.2) 116.0 
October....---------| 123.0/| 116.0} 119.2} 126.6] 108.2! 102.7) 127.3] 126.6] 96.0] 
November. ----- ~-..| 128.3) 118.8] 125.4) 127.3) 116.0, 120.9] 135.3) 131.8] 107.3] 
December-..-------- | 134. 6|| 123.0) 127.8) 133.9) 116.3) 121.2) 132.8) 144.1) 116.9) 
| | | | 
1941: | | | | | 
ee | 134.3)| 120.8] 125.4) 145.0] 112.8] 109.4! 129.2) 124.8] 116.4 
February... ..--------| 142. 2)| 126.7] 132.2) 148.6) 118.7) 128.7) 131 9) 134.3) 121.3 
2 ee 147.0} 130.7] 131.0} 152.8] 126.0] 168.6] 131.4) 142.8 126. 2} 
(es 151. 1|| 135.3] 141.2] 173.8] 139.5) 72.6) 133.8) 162.6| 125. 5| 
_ ESS a 164. 2|| 148.8} 164.1] 171.6] 143.8 155. 4| 144.8] 167.3] 150. 6) 
: ae _.-.-| 168.9|| 152.9} 156.7] 183.9] 150.3] 175.3] 141.4] 187.9] 153.8} 
eee 172.5) 157.2) 144.6] 192.1 160. 8) 193.9) 146.9} 191.5) 157.5 
(oo eae | 182. 2|) 164.0) 157.3} 200. 5) 169. 2) 171.6) 160.6 194.7} 170.0 
September-.---.------ | 179. 2|| 162.0| 170.0) 202. 5| 160. 2| 157. 5) 170.6] 178.8) 169.8) 
| eee 176. 7|| 161.5] 110.6] 178.1] 154.9] 158.1] 155.6) 186.8] 183. 2! 
November. --......--- 178.4'| 163.9] 150.0) 199. 7| 155.1| 170.0 162. 4| 171.1] 183.6) 
December... ------- - | 180.2} 167.0) 146.6) 199.9] 141.6) 158.8) 152.9) 181.9) 186. 7) 
1942: we ee _ | 
Jenusey-..:-.-----.--- 194.3/) 183.2) 185.1] 210.3] 163.8) 157.0) 167.2) 201.9] 216.3] 
Webruary..........-.- 191. 4'| 181.0] 158.7} 210.8] 163.8] 158. 2| 165.6 318. 0 202. 0| 
aes 186.9|| 177.9] 159.6) 206.6) 158.3) 161.7) 169. 1} 220.3 200. 1 
0 SSR See 188.4} 181.5] 162.5) 198.7] 162.7] 179.4) 165.0) 241.7] 205.5 
| rs 184.8 | 180.7) 173.4] 204.2) 160.7) 163.7| 169.8] 229.4: 206.1 
ee 179. 5|| 177.6] 169.3] 193.4] 158.9] 184.2) 163.8] 224.7| 211.0 
ee: 184.8 | 188.4] 190.0) 198.7) 165.2) 172.2) 177.4) 235.2) 206.6 
ae 182.5 | 179.8] 187.4] 191.3] 163.9) 205.1] 179.5) 205.5] 205. 6| 
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1 See note 1 for table 3. 


months of this year. Contributing to these increases 
was the fact that wholesalers shifted to new lines where 
supplies were relatively plentiful. 


Sales by Kinds of Business 


In analyzing wholesale sales by kinds of business 
some interesting contrasts are apparent. Chart 2 
shows the range of variation in the change in sales for 
19 kinds of businesses from the first 6 months of 1942 
to the first 6 months of this year. With few exceptions, 
the nondurable goods establishments showed increases 
in sales. Largest increases occurred in sales of beer, 
wines, and liquors, jewelry, dry goods, drugs, tobacco, 


one-third gain was due to a major extent to the tax 
increase. Sales of jawelry and optical goods establish- 
ments also increased almost one-third with many of 
these goods coming out of irreplaceable stock. This 
high level of sales is not expected to continue despite 
the fact that consumer demand for these products will 
continue strong. 

The gains in the other kinds of business also reflect 
increasing demands of consumers for the relatively less 
scarce goods. Other substantial increases occurred in 
sales of coal dealers and industrial chemical establish- 
ments. In the former case large orders were placed 
with coal and coke wholesalers in anticipation of short- 





and foods. In the case of beer, wines, and liquors, the 


ages resulting from coal strikes. Demands arising 
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from war needs for industrial chemicals accounted for 
the gains in their sales, although in recent months the 
rate of gain declined somewhat. 

Increasing shortages of some of the nondurable goods 
are reflected in little change or even declines in whole- 
sale sales. Inability of wholesalers fully to replace 
stocks of clothing and shoes resulted in little change in 
the sales of these products. Increasing shortages of 
paper and its products are shown in the rapid decline 
in sales in recent months—with sales in the first half of 
this year almost 5 percent below the first 6 months of 
last year. The reduction of 13 percent in wholesale 
sales of petroleum and products is the result of trans- 
portation difficulties and rationing of these: products. 

In contrast to the general rise in sales of nondurable 
goods establishments, most businesses selling primarily 
durables showed declines since the early part of 1942. 
Sharpest cuts occurred in wholesale sales of automotive 
products. Since the rationing of automobiles, most of 
the sales of these establishments have been of used cars 
and automotive parts and accessories. Sales of elec- 
trical goods, and furniture and housefurnishings also 
declined sharply, as output of the consumer goods sold 
by these wholesalers was drastically curtailed or com- 
pletely stopped. 


Table 5.—Comparative Changes in Sales of Wholesale Estab- 
lishments and Sales of Retail Stores for Specified Kinds 


of Business 








| Percent change first half 
| 1942 to first half 1943 


Kind of business pee 
Wholesale 


establish- | Retail 

ments or 
Dipset sires OF 2 Rk OS TE eI a 31.6 42.3 
SE See ae aeena 30. 8 28.6 
OA eee eae 24. 1 31.7 
Drugs and sundries-___-- FA. MESES > | 18.3 25.4 
POO... a5 ~ ae ae eee 12.7 10.4 
Apparel, excluding shoes--__.--.------------ os 8.5 28.9 
Ee) Se a ore ree J —3.9 15.9 
ES EE eee ee =$aee —8.5 —4.3 
Lumber and building materials__.__--------- : —8.6 —7.7 
Furniture and housefurnishings- - - - - : —12.7 1.2 
13. 0 —19.9 


Petroleum and its products __----.--- poate 





Although sales of building materials and hardware 
establishments increased in 1942 as the result of the 
peak level of building activity in that year, the curtail- 
ment of construction activity both on government and 
private account has been reflected in the 9 percent 
decline in the wholesale sales of these products in the 
first six months of this year from the first half of 1942. 

Wholesale sales of the machinery and metal establish- 
ments amounted to 12.5 billion dollars in 1942, almost 
equal to 1941. Most of these products were for indus- 
trial use, either for direct war work or for use in the con- 
version process. Curtailment of private expenditures 
for plant and equipment, however, and the tendency to 
bypass wholesalers in the purchase of industrial equip- 
ment and supplies, have cut into the sales of these 
products in recent months. 
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Of considerable interest in the analysis of sales by 
kinds of business is a comparison of recent changes in 
sales of wholesale and retail outlets carrying similar 
types of goods. The changes in sales in the first 6 
months of this year from the first half of 1942 are shown 
in table 5 for 11 kinds of business. In several cases 
the changes in the corresponding type of outlet are in 


Chart 4.—Percentage Change in Wholesalers’ Sales, First Half 
of 1943 From First Half of 1942, by Kind of Business 
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close agreement. In most lines of trade, however, 
retail sales have shown either larger increases or smaller 
declines than wholesale sales. Part of this is due to 
the lack of exact correspondence between the goods sold 
in a particular business by the two outlets. But the 
principal reason for this tendency is that retailers had 
built up their inventories toa greater extent than whole- 
salers and were thus able to make greater sales by draw- 
ing on stocks. This was particularly true of jewelry, 
apparel, hardware, and furniture stores. 


Wholesalers’ Inventories at Low Levels 


In view of growing scarcities of goods, wholesalers 
also depleted their stocks to maintain the recent high 
sales volume. Since the beginning of 1942 the heavy 
demands made by their customers and the inability to 
replace many scarce goods forced wholesalers to liqui- 
date one-fifth of their aggregate inventories. During 
the second quarter of this year the average value of 
inventories held by wholesalers was almost at the same 
level as in the first 3 months of 1941, despite the fact 
that sales were 40 percent greater (seasonally adjusted) 
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over the same period. Some wholesale houses delib- 
erately planned a curtailment of their inventory hold- 
ings in recent months in accordance with War Produc- 
tion Board Wholesale and Retail Inventory Limitation 
Order L-219. Although this had little effect on total 
inventory liquidation, it affected a more even distribu- 
tion of existing supplies. 

As of the end of June 1943, the book value of inven- 
tories held by wholesalers amounted to less than 4 bil- 
lion dollars. This is only one-seventh greater than the 
value of inventories held in June 1939, prior to the 
outbreak of war. When it is considered that whole- 
sale prices of commodities handled by wholesalers rose 
42 percent from June 1939 to June of this year, it is 
clear that the present physical holdings are much lower 
than in 1939. Yet this lower volume is used to support 
a sales volume which was over 85 percent higher in 
dollar total, or about 40 percent greater in physical 
quantity. This, of course, implies a much more rapid 
inventory turn-over, but it is evident that from now on 
little can be done to make more goods available to 
customers by drawing down the average inventory 
Chart 5.—Relationship Between Inventories and Sales of 

Wholesalers, Adjusted for Seasonal Variation 
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level. Wholesalers must carry a minimum amount of 
stock in order to achieve any degree of efficiency in 
doing business. Although this minimum point cannot 
be determined specifically, the fact that wholesale inven- 
tories have shown little or no change in the 6 months 
ending June of this year suggests that the present level 
is near the minimum point. 

It follows from the foregoing analysis that tomaintain 
their current sales volume in the coming months, 
wholesalers must depend almost entirely on the avail- 
ability of new supplies of goods. Since the bulk of 
goods sold by wholesalers is for civilian use, the volume 
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of new supplies of these goods will ultimately depend on 
the available manpower. Already labor shortages are 
being felt in certain areas and in certain industries. 
As more men are drawn into the armed forces and into 
our war industries, the civilian segment of our economy 
will feel increasingly the pinch of lack of manpower. 
Thus, wholesalers will find it increasingly difficult in 
the coming months not only to get new supplies but 
also to maintain their organizations and the services 
which they have been rendering. 


Methods and Sources of Data 


The monthly estimates of sales of wholesalers were based on sales data for 25 types 
of wholesale business; 9 types selling primarily durable commodities and 16 selling 
primarily nondurable commodities (see table 6). The 1939 Census of Business was 
used as a basis for both definitions and the 1939 sales levels. The estimates for 1929, 
1933, and 1935 are based on the Census of Business for those years, with minor adjust- 
ments for comparability with the 1939 data. The estimates both for the total and the 
several kinds of business include the following types of wholesalers: Service and 
limited-function, manufacturers’ sales branches (both with and without stocks), 
agents and brokers, and assemblers. According to the definition of the Bureau of the 
Census, a business is classified as a wholesale unit when the major portion of its 
sales are for resale or productive purposes. 

It should also be noted that these estimates do not represent sales by commodities, 
but rather the sales of wholesalers classified under the commodity which accounts for 
their major source of income. This distinction probably takes on more importance 
in the current period when shortages of some commodities encourage shifts to new 
lines of merchandise. 


Size and Kind of Sample. 

All of the series, with the exception of ‘‘farm products—raw materials,” for the 
noncensus years and for the months from 1939-43 were based on monthly sales re- 
ported by 36 types of wholesalers to the Current Statistical Service of the Bureau of 
the Census. This sample consists of approximately 2,800 wholesalers with sales 
totaling around 3 to 4 billion dollars per year. The sample represented 5.0 percent 
of the 1939 census volume of sales (excluding ‘‘farm products—raw materials’’) and 
5.4 percent of the estimated 1942 sales. By types of business the size of the sample 
ranged from 1 to 45 percent. The cooperating wholesalers report their sales for the 
current month, the preceding month and the same month last year. The reported 
sales are then translated into month-to-month and year-to-year percentage changes. 

The inherent defect in this type of “identical” sample is that it measures the changes 
only in establishments which are in business in successive periods. The fact that 
it in no way corrects itself for the rate of ‘‘birth and mortality’’ among establishments 
in the wholesale field, seriously affects the representativeness of the sample. The 
1939 Census of Business showed an increase of 17 percent above 1935 in the wholesale 
population. The effect of the increase in the number of establishments was not 
reflected in the census sample. In fact, for the period 1935-39 the sample showed a 
downward bias in sales in each series when compared with the census changes, the 
average discrepancy for all the series amounting to 12 percent. Table 6 summarizes 
the amount of bias involved in each series. The fact that the bias was less than that 
indicated by the change in the number of establishments probably resulted from the 
relatively better position of the older and more established firms4 


Constructionfof{Series.]} 

For each of these 25 types of business, estimates of aggregate dollar sales and daily 
average indexes both unadjusted and adjusted for seasonal variations were derived— 
annually for the periods 1929, 1933, and 1935-42, and monthly from January 1939 
to date. In the case of almost the entire series, data were available monthly from 
1935. ‘These data were used in deriving seasonal adjustment indexes and in the de- 
termination of the amount of correction necessary to adjust to both the 1935 and 1939 
Census of Business levels. 

The utilization of the data of the Bureau of the Census in deriving these series 
was, briefly, as follows: An index (1939=100) was built up from 1935 to date by using 
both the month-to-month and year-to-year percentage changes for each of 25 groups. 
These indexes were then applied to the monthly average dollar sales of these groups 
for 1939 as reported in the Census of Business for that year. The 1935 sales as shown 
in the resulting series were then compared with the sales reported by the Census of 
1935 in order to determine the bias. The series was corrected and adjusted to both 
the 1935 and 1939 censuses by a “‘straight line’ method. 

Briefly, this method of developing correction factors for each series was to center 
the entire amount of bias between June and July of 1935, and then to decrease it, by 
equal monthly amounts, reaching a correction of 0 in the middle of 1939, since the 
series had originally been adjusted to the level of that year. These factors were 
applied to the dollar values—the result being a series corrected to both the 1935 and 
the 1939 Census of Business levels. This adjustment was carried forward through 
the middle of 1942, when it was discontinued because there was evidence pointing 
to the fact that the wholesale business mortalities exceed the new entrants into the 
field in the current period. Thus in 1943 it is assumed that the sample adequately 
reflects the changes in sales. 

Since the sample was not always available for each type of business as far back 
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as 1935, it was occasionally necessary to use other means of interpolating some of the 
inter-censal years. Sales of retail stores were used in estimating the volume of sales 
in 1936 for the beer, wines, and liquors, and the coal and coke establishments. The 
Census Survey of Business, 1937-38 was utilized in determining the 1936 sales of 
wholesalers of farm supplies. Sales of industrial chemicals for the years 1936, 1937, 
and 1938 were based on the Federal Reserve Board’s index of chemicals production 
and the Bureau of Labor Statistics’ wholesale prices of chemicals. In each of the 
series for which the sample data were available in 1935, a downward bias was dis- 
covered. Therefore, it seemed reasonable to believe that a similar bias was present 
in all the above named series for which no sample data were available for 1935.. Each 
of these series was corrected by using an assumed 12 percent bias, the average for all 
the groups. 

Since the current reports of the Bureau of the Census do not include wholesalers 
of agricultural raw materials (consisting of cotton, livestock, grain, tobacco leaf, 
raw silk, etc.), data published by the Department of Agriculture were used to inter- 
polate the monthly dollar values. Cotton sales were derived by correlation with 
the physical volume of “‘sales at 10 markets’ multiplied by the average price of 
middling (15{eths of an inch) cotton. Estimates of livestock sales were interpolated 
by using the total values to the packer of federally-inspected livestock, before 
slaughter, and the value of farmers’ purchases of livestock. Annual estimates of the 
latter item were made by the Department of Agriculture and were interpolated 
monthly by using the series on “stockers’ and feeders’ shipments to public stockyards”’ 
multiplied by an average price for live cattle. The total sales of the raw materials 
group were based on a sample consisting of the derived monthly sales of cotton and 
livestock (about 50 percent of the group). 

In the automotive supply series, the estimates through the middle of 1942 include 
sales of new motor vehicles which had been dropping sharply since the beginning of 
that year. Due to the curtailment of automobile production and the resultant high 
demand and low supply, these wholesalers, for the most part, began to sell their 
stocks in the retail field, and, by definition, ceased to be wholesalers. Thus the series 
in recent months includes only sales of parts and accessories and used cars. 

The dollar estimates for the 19 types of wholesale business obtained by the method 
just described were combined into total, nondurable goods, and durable goods esta- 
blishments groups. The basis of classification by durability was whether the princi- 
pal product sold was of a durable or nondurable character, i. e., if it takes 3 or more 
years before being finally consumed, it is classified as a durable product, and less 
than 3 years, a nondurable product. The miscellaneous group was classified with 
the nondurables. It consists mainly of farm supplies, leather and findings, books, 
newspapers, and periodicals, and general merchandise. 


Seasonal Adjustment. 


The dollar series were adjusted for number of working days and for seasonal varia- 
tions. Very little information is available on the actual number of working days 
by kind of business. Hence the adjustment for number of working days has been 
made on an arbitrary basis. A standard 54% day work-week was assumed for each 
kind of business. Also, the following holidays were not counted as working days: 
New Year’s Day, Memorial Day, July 4, Labor Day, Thanksgiving Day, and Christ- 
mas Day. Each of the series was then adjusted to allow for the number of workinz 
days and converted to an index with 1935-39 average as a base. 

In general, the daily average indexes for each kind of business were adjusted for 
seasonal variations by the “ratio to the moving average’’ method. In most cases 
the seasonal factors were determined by the use of monthly data covering the period 
1935-43. Ina few of the individual series, significant shifts in the seasonal movement 
were noted, especially during the war period. Where data were available for a suffi- 
ciently long period, shifting seasonal index numbers were derived and used. On the 
sale of farm supplies series, the wide range of the seasonal swing necessitated using 
the absolute differences from the moving average instead of the ratios. The same 
method was used in determining ecasonal factors for the ‘‘farm products—raw ma- 
terials’ group. 

The separate indexes were combined into total, nondurable goods, and durable 
goods establishments groups by weighting according to the relative proportion of the 
sales for each group to total sales in the base period 1935-39. The relative weights 
used for the kinds of business are shown in table 6. 


Prices of Goods Sold by Wholesalers. 


In the analysis of the changes in the quantity of goods sold by wholesalers, the effect 
of price changes was removed from the dollar sales estimates. For this purpose, a 
special price index applicable to goods sold by wholesalers was constructed by kind of 
business. The basic price series were based mainly on the Bureau of Labor Statistics’ 
data on wholesale prices. However, since that Bureau’s price data are based on com- 
modities while the wholesalers’ sales are based on type of business, 1s was necessary 
to regroup some of the commodity prices and reweight them according to their relative 
size in the Census of Business classifications, 

Also included were wholesale price series for jewelry, wines, beer, liquors, and farm 
supplies which were not available from the Bureau of Labor Statistics. The source 
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of the farm supplies series was ‘‘prices paid by farmers”’ for selected commodities, a 
series released monthly by the Department of Agriculture. The beer, wines, and 
liquors prices were based on prices in nine ‘‘monopoly”’ states. The jewelry series 
was based on studies by the National Income Unit of the Bureau of Foreign and 
Domestic Commerce.‘ 

The separate price indexes by kind of business were combined into a total by 
weighting according to the relative importance of the kinds of business in the period 
1935-39. There was, however, no appreciable difference between the Bureau of 
Labor Statistics’ wholesale price index of all commodities and the derived series, 
The largest discrepancy for any one year was 134 percent. 


Table 6.—Relative Importance of Wholesale Business Groups 
and the Percentage Errors of Samples Used in Estimating 
Wholesale Sales 
































1935-39 | Percent 
annual Weight poo 
Kind of business ans tae —— from 
lions of | (percent)| C°@SUS, 1935 
| dollars) compared 
with 1939 1 
ae a aes jatctied. 13, 191 a 
PS ea ee 2, 623 §.11 11.6 
Building materials and hardware___-_- cal 2, 732 | 5. 32 24.2 
Lumber and building materials ?. ___.___| 2,118 | 4,12 27.0 
ea were.....<.+.....-- ‘ pee 614 1. 20 14.5 
Housefurnishings and electrical goods aces 2, 104 4.13 9.4 
Electrical goods *._._ ..-....__-- — 1, 527 3.01 | 8.7 
House furnishings--__......_._.......--- 577 1,12 | 11.3 
Jewelry and optical goods__-.._._._______-- } 357 | . 69 4.5 
Machinery and metals....__........._..---- 5, 374 | 10. 46 13.3 
Machinery, equipment and supplies___-- 2,953 | 5.75 8.7 
Metals, excluding scrap_-_.._._________- 2, 421 | 4.71 18.9 
Nondurable goods.__-_.______--- tapes ee ee 38, 189 74, 29 Ree 
Clothing and furnishings-_-_-_____- pare 1, 543 3. 00 13.1 
EE Sic oiicc ate yl nna’ nee er pee 1,275 2. 48 13.3 
Se ee ea eee 268 . 52 12.0 
meet, wines, and Nauors._.................. 1, 532 2. 98 (4) 
Chemicals (industrial)_............_______.. 475 . 92 (4) 
fo) SS ae 921 2 (4) 
pers eee aaries... ........-..-.-...-.-.. 736 1. 43 16.0 
Co ee eer eee 2, 923 | 5. 69 22.3 
Farm products, raw materials §._._.._._____- 6, 742 | 13.12 (4) 
Ne ee ek apace Sew as pen cpann 12, 672 24. 66 5.0 
SS ee ae Ae 8, 464 16. 47 13.9 
OS a a eC 4, 208 8.19 (4) 
Paper and its products__._....._____- = 909 1.75 14.5 
Petroleum and its products___________- nal 3, 734 7.27 (4) 
Tobacco and its products__......-.-.._._._-| 1, 693 3. 30 7.8 
i. ae 4, 308 4 ees: 
Se ne he | 525 1.01 (4) 
Leather and findings. .................- 230 45 (4) 
Miscellaneous §......................... | 3,553| 6.92 22.9 
| 








1 Using 1939 as 100, the percentage change 1935 compared with 1939 was computed 
for the sample and census total; the percentage error was then determined from the 
ratio of the sample change to the census change. 

2Includes paints and varnishes. 

3 Includes household appliances, wire and wiring supplies, electrical merchandise, 


equipment, supplies, ete. 


4 Sample not available in 1935. 
5 Includes cotton, grain, livestock, horses and mules, hides and skins, wool and 


mohair, tobacco leaf, etc. 
6 Farm products, or consumer goods: Fresh fruits and vegetables and dairy and 


poultry products. ae 
7 Includes feed, seed, fertilizer, etc. 
§ Consists mainly of newspapers, books and periodicals, chemicals other than 


industrial, general merchandise, etc. 


Need for Series. 


It is believed that these estimates of wholesalers’ sales give a reasonably accurate 
representation of the actual movement of sales over the period covered. However, 
the relatively large bias and the smallness of the sample in some of the series indicate 
the necessity of a great deal of further study and the uses of other sources of data for 
the derivation of more reliable series. More intensive work is now being under- 
taken in this direction and it is hoped that more refined series will be available upon 
completion of this work, 

The advent of the war and the realization of the importance of a sound civilian 
economy in the furtherance of the war effort have caused an ever-growing demand 
for statistics on the wholesale field. This is because such data are so indispensable 
in any study and planning of civilian requirements. Thus, it is felt that the urgent 
need for some measurements of this large and important segment of our economy 
justifies the immediate release of this series. : 


4 See “Price Deflators for Consumer Commodities and Capital Equipment, 1929- 
42,” by Henry Shavell, Survey of Current Business, May 1943, pp. 13-21. 
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Incomes in Selected Professions 


Part 2, Legal Service 
3 f=) 


By Edward F. Denison, National Income Unit, Bureau of Foreign and Domestic Commerce 


$$ Se — 


| 

Editor’s Note.—This is the second of a series of articles | 
presenting the results of questionnaire surveys of in- | 
comes in selected professions. Data for veterinarians | 
were published in the July 1943 Survey of Current | 
Business. Data for dentists, physicians, and private | 
duty nurses will be published at an early date. 





HE total gross income of the legal service profes- 

sion in the United States reached an estimated 
927 million dollars in 1941, 6.4 percent above 1940 and 
9.6 percent above 1931, the pre-1940 peak year. Total 
net income also reached a new high in 1941 at 615 
millions.! 

The large increase in the number of lawyers from 
1929 to 1941 prevented average earnings from pursuing 
a similar course. For independent practitioners the 
average gross and net income in 1941 were well below 
the 1929-31 levels, though above the intervening years. 
Estimates of the total and average gross and net income 
of independent practitioners from 1929 to 1941 are 
shown in table 1. 


Table 1.—Estimated Number and Income of Lawyers in 
Independent Practice, 1929-41 








ie t 
| Number Total income 

















Average income 
| in a (millions of dollars) (dollars) 
, | pendent th pee te TOR aS a 
Year | practice 
| how. Gross | Net Gross | Net 
ae Daee cee - 104 830 571 7, 997 | 5, 534 
3a Pa ee : 108 819 557 7, 594 5, 194 
— 113 846 574 7, 463 5, 090 
a Se eee 114 717 470 6, 297 4, 156 
ok ow dese Deas 116 688 447 5, 923 3, 848 
a ete hla 116 740 458 6, 362 4, 218 
es 119 764 506 6, 424 4, 272 
ee : 120 790 525 6, 581 4, 394 
; F 122 828 549 6, 726 4, 483 
a i? - 124 809 531 6, 470 4, 273 
| = Pe 126 839 553 6, 615 4, 391 
a a aS ie 128 871 | 575 6, 747 4,485 
ME ee. 128 927 | 615 7,172 | 4, 794 








Notr.—The number in independent practice includes all lawyers deriving more 
than one-half of their total net income from independent practice. The total income 
figures include gross and net income from independent practice both for lawyers 
earning all their professional income from Independent practice and for part-salaried 
lawyers. The average income series represent the average income of lawyers earning 
their entire professional income from independent practice. 





Failure of incomes to regain their predepression 
level caused average net earnings of independent 
lawyers to drop from first place among the three major 
independent professions to a position below physicians 
but still substantially above dentists. 

The 1942 Survey. ; 

The fourth Bureau of Foreign and Domestic Com- 
merce survey of economic conditions in the legal pro- 
fession was conducted in the early summer of 1942. 
As in the past, the American Bar Association furnished 





! Reliable data for 1942 are not available, but there are indications that 1942 incomes 
dropped substantially below the 1941 level. 





advice and cooperation. Questionnaires were mailed 
to a representative sample of 20,000 lawyers, who were 
asked to give information relating to gross and net 
income, costs, employment, pay rolls, and other items 
for the years 1936, 1937, 1939, and 1941. 

The total number of employed lawyers and judges 
in the United States in 1940 is given by the 1940 Cen- 
sus of Population as 177,643. On the basis of data 
derived from the same source it is estimated that of 


Chart 1.—Gross Income of Lawyers in Independent Practice 
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Source: U. S. Department of Commerce. 


this number, 128,093 were primarily engaged in inde- 
pendent practice, 20,247 were employed by these inde- 
pendent practitioners, and 29,303 (including, of course, 
all the judges), were employed by nonlegal firms or 
government units. With the exception of the figure 
for independent practitioners, however, these data are 
inflated by the inclusion of law clerks who had not yet 
passed the bar examination and who were not consid- 
ered to be lawyers in the present survey. This factor 
especially affects the figure for lawyers employed by 
other lawyers. 

The questionnaire survey was confined to independ- 
ent practitioners and the lawyers they employed, who 
together represent lawyers employed in the legal 
service industry. However, all part-salaried lawyers 
were eligible for inclusion in the survey, regardless of 
the source of their salaried income. The sample of 
returns which was used to obtain net income in 1941 
consisted of 2,099 nonsalaried lawyers (those deriving 
their entire professional income from independent 
practice), 307 part-salaried lawyers (those engaged 
both in independent practice and in salaried work),? 
and 231 all-salaried lawyers. It is estimated that the 
return for 1941 represents 17 percent of the eligible 


2 175 of the part-salaried lawyers received a net income from independent practice 
in excess of their total net income from salary. 
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lawyers who received questionnaires, though slightly 
less than 2 percent of the total number of lawyers in 
the legal service industry. In the calculation of the 17 
percent, schedules received by lawyers ineligible for 
the survey and schedules returned by the Post Office 
as undeliverable were excluded. 

Members of partnerships were treated in the survey 
as independent practitioners, whereas so-called ‘‘asso- 
ciates’’ who receive a percentage of the gross income 
from cases they originate or handle, but assume no 
responsibility for the firm’s expenses, were defined 
as salaried employees. 

Special care was taken to obtain a proper distribu- 
tion of returns as between members of partnerships 
and lawyers practicing alone. Schedules were mailed 
to a representative sample taken from a complete 
list of lawyers (not law firms). Members of partner- 
ships were asked to give both their own and the firm’s 
net income, and to give gross income, pay roll, and other 
items for the firm as a whole. In the editing process 
the lawyer responding was then assigned the same per- 
centage of the firm’s gross income, payroll, etc.,as his 
personal share of the net income was of the firm’s net 
income. 

Income of Lawyers in 1941. 

Table 2 shows the average and median 1941 net 
incomes of lawyers in the legal service industry together 
with a percentage distribution of the returns by net 
income classes. Examination of the distribution indi- 
cates that incomes in the profession are very unequally 


Table 2.—Average and Median Net Income and Percentage 
Distribution of Lawyers by Net Income Classes, 1941 








| All report- | Lawyers classified by type of 























ling lawyers income 
Item in the legal | — | -— 
service 7 
Non- Part- All- 
industry salaried salaried | salaried 
7 i. ee - 
Number reporting. -. ._..___.___- | 2, 637 2, 099 | 307 | 231 
Average net income.._____-_---_- $4, 832 | $4, 794 | $5, 204 #4, 683 
Median net income... .________-_| $3, 230 | $2, 960 | $4, 210 $3, 988 








| 
| 
Percentage distribution by net income classes ! 
Net income class: 
| 


Loss: $1-$2,999_...._._.__- : 0. 4 0.5 = Marea 
$0-$499____......_. 3.5 4.2 0.7 0.9 
Se i ee 5.8 7.1 | 1.3 | 4 
$1,000-$1,400._............__. 7.6 8.3 6.2 | 3.0 
$1,500-$1,000.............. .- 9.7 | 10.5 6.8 | 6.5 
ae... 9.9 | 10.6 7.8 | 6.5 
ND 8 9.7 | 9.7 | 9.4 | 9.5 
$3,000-$3,499... 7.5] 7.0 | 7.5 | 12.6 
$3,500-$3,099...- 6.5 | 5.9 | 6.8 12.1 

| | 
$4,000-$4,999______ | 10.2 8.3 | 15.6 | 19.9 
$5,000-$5,999...... 7.1 6.6 | 10. 1 7.4 
$6,000-$6.000.........._______ 5.5 4.8 | 9.1 7.4 
$7,000-62000............_____ | 3.5 3.4 | 4.2 3.0 
$8,000-$8,999.... | 2.6 2.5 | 3.9 1.7 
$9,000-$9,909_. 8 1.4 1.2 | 1.6 3.0 
$10,000-$14,999...__________ | 5.0 5.0 | 5.5 4.8 
$15,000-$19,999...- | 1.9 2.0 | 1.6 4 
i Sa 9 1.0 | 7 .0 
$25,000-$19,000.-.. 9 1.0 | 1.0 9 
$50,000-$74,999__..__ 8 2 x Rees Pe eens fee 
$75,000-$150,000____......_.- | 3 am | ee ey en 
| 











1 Totals will not necessarily equal 100.0 percent because of rounding. 
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distributed. As a result the average (arithmetic mean) 
income is not representative of the distribution. For 
all lawyers in the legal service industry, the average 
net income in 1941, was found to be $4,832, while the 
median was $3,230.2 More than one-fourth of the 
lawyers reported net incomes below $2,000. 

Among the nonsalaried lawyers, who represent about 
four-fifths of the total sample, only 29.4 percent received 
an income as high as the average of $4,794. The 
median net income of £2,960 furnishes a much better 
guide to the earnings of the ordinary nonsalaried lawyer, 
In the following tables median incomes, as well as 
been shown wherever they are 


averages, have 


appropriate. 


Table 3.—Average and Median Net Income of Lawyers by 
Size of City, 1941 


All reporting lawyers in the 


Sine : Nonsalaried lawy 
| legal service industry nsalaried lawyers 











Population of city ———_— | 
enon) Number, Average Median | Number) Average, Median 
report- net net | report- net | net 
ing income | income ing income | income 
Under 1. - ------ eemeee| 82 | $2,537} $2,000 | 70 | $2,486 | $1,900 
1, under 2.5_-.----- : 162 2,929 | 2,483 138 2,851} 2,490 
2.5, under 5_--------- 183 | 3,253 | 2,693 160 | 2,959 2, 500 
oS S _—a 187 | 3,662 2, 990 | 141 | 3,697 2, 940 
Winder es.. .......-----| 286 | 4, 104 3, 188 241 | 3,952 | 2,865 
25, under 50 - ------------| 180 | 4,343 | 3,467 | 145| 4,372| 3.375 
50, under 100- - ......- | 191 5, 080 3, 646 | 159 5, 071 3, 725 
100, under 250. - ----------| 233 | 4,634} 3,536 | 175| 4,487] 3,205 
250, under 500. - --.----- 277 5,381 | 3, 536 | 233 5,442 | 3, 450 
500 and over-...---------| 816] 6,212} 3,674! 608] 6,387| 3,071 
Unknown. ------- 40 5, 344 2, 400 | hd ae 
Total_....--.--.----| 2,637 | 4,832 | 3,230] 2,099 4, 794 | 2, 960 








1 Includes returns from part-salaried and all-salaried lawyers for whom separate 
data on average and median net income were computed by size of city only as follows 
(separate figures were not computed for size-of-city groups for which there were less 
than 30 returns): 


Part-salaried lawyers All-salaried lawyers 








Population Population | 
of city Num-/| Aver-| Me- of city Num-! Aver-| Me- 
(thousands) | ber age | dian (thousands) ber age | dian 
ireport-| net net lreport- net | net 
| ing income income || | ing income income 


| 
| 








43 $3, 564 





5, under 10____--| $3,188 || 500and over....| 133 $4,974 | $4,338 


10, under 25-_ _- 40 | 5,063 | 4, 333 
100, under 250_- 36 | 5,090 | 4,000 || Total 231 | 4,683 | 3,938 
500 and over-___--| 


| 
75 | 6,993 | 5,917 || | 
| 
| 


ae | 307 5, 204 | 4, 210 





The median income of all-salaried lawyers in 1941 
was well above that for the nonsalaried, while the 
average was slightly lower. In any comparison of 
incomes of the two groups the following considerations 
must be given emphasis: (1) Law clerks who had not 
been admitted to the bar were excluded from the sur- 
vey, while associates were included among the salaried 
lawyers. The effect of a change in the treatment of 
either group would be to lower the figures for all-sal- 
aried lawyers. (2) The overwhelming major'ty of the 
all-salaried lawyers are employed in large cities. This 
is untrue of the independent practitioners. (3) In 

3 The median income, it will be recalled, is that which, when all the incomes have 
been arrayed in order of magnitude from smallest to largest, exceeds the incomes of 


the lawyers in the lower half of the sample, and is in turn exceeded by the incomes of 
the lawyers in the upper half of the sample. 
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contrast to the nonsalaried lawyers, the all-salaried 
group contains very few old persons, whose earnings 
tend to be exceptionally low.‘ 

The highest typical incomes, measured by either the 
average or the median, were reported by the part- 
salaried lawyers. The part-salaried group, which 
receives income from two sources, has also reported the 
highest income in every other survey of professional 
incomes which the Bureau has conducted. 

The size of the city in which the lawyer practices has 
an important influence upon earnings. For the non- 
salaried group, median earnings rise from $1,900 in 
places of less than 1,000 population to $3,725 in cities 
of 50,000 to 100,000 (table 3). The irregular fluctua- 
tion of median earnings between this group and the 
250,000 to 500,000 population group may reflect a 
sampling fluctuation. The decline which occurs for 
cities over 500,000 has also been observed in several 
other professions. The extraordinarily high incomes 
reported by a smal] fraction of the lawyers in the 
largest cities prevent the average from exhibiting the 
same decline. The incomes of all-salaried and part- 
salaried lawyers are somewhat less affected by city-size 
variations than those of lawyers solely engaged in 
independent practice. 

The importance of New York City as the largest 
center for law practice warrants separate presentation 
of data for its lawyers. In table 4 earnings in New 
York City are compared with those in other cities over 
500,000 population and in the country as a whole. 


Table 4.—Average and Median Net Income of New York City 
Lawyers and Other Selected Groups of Lawyers, 1941 











New (Other cities 








Item York over 500,000 — 
City |population| °*#"° 
Nonsalaried lawyers: 
Number reporting. _..__..__.____-_-- or, 214 394 | 2, 099 
mverege Net Impomie._........................] $5866 $6, 678 | $4, 794 
Median net income ..| $2,792 $3, 288 $2, 960 
All-salaried lawyers: | 
Number reporting - Boge 2 50 83 231 
Average net income_________- : $5, 845 $4, 449 $4, 683 
Median net income.__..................- $4, 700 $4, 188 $3, 938 








The median income of nonsalaried lawyers in New 
York City was $496 lower than the median in the 
other large cities, and the average income was $812 
lower. The New York City median fell below even 
the national median. The position of all-salaried New 
York City lawyers in the legal service industry was 
relatively favorable. The average and median both 
indicate substantially higher earnings than were 
received by all-salaried lawyers in other large cities 
or in the country at large. 

Average and median earnings of all lawyers in the 
legal service industry and of nonsalaried lawyers 
separately are shown by region and by state in table 5. 
The highest incomes were reported by lawyers in the 





‘ The high level of average earnings for all-salaried lawyers may appear surprising. 
However, data published by the Social Security Board and the Bureau of the Census 
tend to support this level when the proper adjustments are made for differences in 
Scope. 
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Far West. The Middle East, Central States, New 
England, Southeast, Northwest, and Southwest followed 
in that order. The ranking of the regions is the same 
whether one utilizes the median or the average, and 
whether one considers all lawyers in the legal service 
industry or only the nonsalaried group of lawyers.5 


Table 5.—Average and Median Net Income of Lawyers by 
Regions and for Selected States, 1941 





All reporting lawyers in the | oe ee 
legal service industry? | Nonsalaried lawyers 


Region and State 


Number Average | Median | Number Average | Median 











report- net net report- net | net 
ing | income | income ing income income 
eee’ |__| | + 
New England_--- a 180 | $4,279 | $3,071 148 | $4,191 | $2,900 
Massachusetts 107 3,902 | 2,969 | 90 3, 888 2, 667 
Middle Fast _.......--.- 739| 5,591| 3,505) 564] 5,478| 3,146 
New Jersey....--- is 73 | 4,627] 3,188 64| 4.508| 3,182 
New York_.__---- 444} 5,392| 3,370 335 | 5,213| 2,862 
Pennsylvania_. - | 148 | 5,030 | 3,844 108 | 4,652 | 3, 654 
West Virginia... .- 37; @ | 2,950 29 | | en tae 
Southeast _.....--- ....| 427| 4,124] 3,058) = 350 | 4,023) 2, 875 
Alabama-.---_-- 30 | 4,367 | 3,500 | , BEE 
Arkansas__._... | 37] 3162] 2438) 34] 3100/2375 
Florida____...-- | 55 | 3,905 | 3,417 38 | 3,921] 2,750 
Georgia. _____- 60| 4,713| 2278 48| 4,609} 2,214 
Kentucky --.-..-- : 36 3,604 | 2,500 28 = Bes Oe Re 
Mississippi all 31 3,968 | 3,125 it... 4 ae ne 
North Carolina --| 56 | 3,603 | 2,857 47 | 3,468 2, 825 
Virginia : 43 | 3,890 | 3, 469 | 39 | 3,724 3, 344 
Southwest..._- | 186) 3,685| 2737] 149] 3,557| 2,547 
Oklahoma el 30| 3,392) 2,700} , RS fe 
J.” RSA? --| 143 | 3,659 | 2,625 117! 3,588 2, 425 
| 1 | 

Central States............| 826] 4,836] 3,198| 664| 4,969] 2,958 
i aera ier | 258 | 5,669 | 3,542 199 | 5,976 3, 075 
Indiana.......... 92/ 3,685| 2,938 76 | 3,691 2, 800 
i REIT 55 | 3,291] 2.625 | 51 | 3, 265 2, 450 
Michigan___-__- 83| 6,117] 3,472 | 63 | 6,861 | 3,464 
Minnesota___- os; 36 | 3,292) 2,857 | 30 3, 367 | 2, 833 
Missouri---.--- 45 | 4,361 | 3,063 38 | 4,421 3, 000 

Cy aia ete 196| 4,449! 3,045 | 154} 4,338 2, 725 
Wisconsin ------ 61; 5,205! 3,813 | 53 | 5, 547 4, 050 
Northwest___.----- 120| 3,627] 2,885 95| 3,647 2, 750 
Nebraska_-_--_-- aol 30 2,900 | 3,083 TR l., .< <ancualeneeee 

| | 

Far West oe 126} 6,071 | 4,000 104} 5,846] 3,600 
California. _.__- ee | 7| 6,733] 4,375 69 | 6,453 4, 042 
State unknown--. Hs 33 | 6,015 | 2, 450 | y | Es, Sena 8 
United States......] 2,687 | 4,882 | 3,230 | 2,099 4,794] 2, 960 








1 No data based on less than 30 returns are shown. The geographic regions used 
in this table are those described in the June 1943 Survey of Current Business, p. 10. 
In addition to the States shown in the table, the regions include the following States: 
New England—Connecticut, Maine, New Hampshire, Rhode Island, Vermont; 
Middle East—Delaware, District of Columbia, Maryland; Southeast—Louisiana, 
South Carolina, Tennessee; Southwest—Arizona, New Mexico; Central States— 
None; Northwest—Colorado, Idaho, Kansas, Montana, North Dakota, South 
Dakota, Utah, Wyoming; Far West—Nevada, Oregon, Washington. 

2 Includes returns from part-salaried and all-salaried lawyers for whom separate 
data on average and median net income were computed separately by region only as 
follows (separate figures were not computed for regions for which there were less than 
30 returns): 





Part-salaried lawyers All-salaried lawyers 











Region Num-  Aver-| Me- Region Num-/} Aver-| Me- 

ber age dian ber age | dian 
report- net in- net in- report- net in- net in- 

ing | come | come ing | come | come 
Middle East. _- 94 ($6, 364 | $5, 500 Middle East- -- 81 |$5,478 | $4, 458 
Southeast 58 | 4,897 4, 000 Central States___| 80 | 3, 984 3, 714 
Central States 82 | 4, 588 3, 929 ee 
— ——_ |-_—_ United States_| 231 | 4,683 3, 938 
United States 307 | 5, 204 4, 210 


3 The average income of $6,568 obtained for West Virginia was strongly influenced 
by three large returns and, in view of the low median, is not considered reliable. 


Variations among states within the same region 
appear to be as important as variations among regions. 
In the Central States, for example, much higher in- 


5 Except that the average income for all lawyers is slightly higher in the Southwest 
than in the Northwest. 
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comes were reported by Illinois, Michigan, and Wis- 
consin lawyers than by those practicing in the other 
five states. Special factors leading to exceptionally 
high average incomes for independent practitioners 
in the District of Columbia and Delaware cause the 
average for the Middle East to rise above that for 
New York, New Jersey, and Pennsylvania, its most 
populous states. 

The position of the Southeast in the regional rank- 
ings, only slightly below New England, is of interest 
inasmuch as it reflects an improvement in the relative 
position of Southeastera lawyers from 1939 to 1941. 
This can be seen in the following table: 


Percentage increase in net 
income from 1939 to 1941 


All lawyers in the legal service industry: —_ — 
I EON, cat 11.5 9. 4 
REG NS OC 7 19. 5 11.3 

Nonsalaried lawyers: 

Average income_--_-_---_-_- = ene 14,3 9. 2 
ERS 11.9 9. 5 


It may be noted that per capita income payments 
also rose more rapidly in the Southeast than in the 
country as a whole from 1939 to 1941. The median 
1941 income (though not the average) for all lawyers 
reporting was higher in three States of this region— 
Alabama, Florida, and Virginia—than in the country 
as a whole. 


Table 6.—Average and Median Net Income of Lawyers by 
Age Classes, 1941 









































at eee the Nonsalaried lawyers 
Age class . Nl ike a | so 
NY verage | Median | .; ap | Average edian 
ne a net in- | net in- = oe | netin- | net in- 
&/ come come I come come 
+ Listas -. 
24 and under. ---.- 9 a a eee f Pesta e Aho 
BI oc dncoeens. 92) $2,495 | $2, 321 52| $2,077 | $1,917 
RN 359| 3,306] 2 750 233| 3,146] 2.444 
8 aa a 478 | 4,509} 3, 541 | 376 | 4,363] 3,309 
¢ < Meie aise 347| 5,287| 3,826 287 5,097 | 3,509 
eh 260 | 6,387 | © 4,075 207| 6.527] 3,729 
a pee iaice 290! 5,934/ 4/060 246/ 6,038/ 4,000 
Yap a ea 211} 6,018 | 3, 656 | 190| 5,859 | 3, 269 
STS 201; 4,815} 2,738 | 172| 4,715 2, 478 
65 and over._..._..- 256 | 3,941 | 2’ 043 225| 3.576| 1,950 
Unknown.......... 141/ 4982/ 3.212|  110/ 5,000 | 204s 
Total. ...-..-- 2,637 | 4,832} 3,230 | +2, 099 4,794 | 2, 960 





1 Includes returns from part-salaried and all-salaried lawyers for whom separate 
data on average and median net income were computed only as follows (separate 
figures were not computed for age classes including less than 30 returns): 






































Part-salaried lawyers All-salaried lawyers 
Age class Num-/| Aver-| Me- Age class Num- Aver-| Me- 
berre-| age | dian || ber re-| age | dian 
port- | net in-| net in- || port- | net in-| ngt in- 
ing | come | come | | ing | come | come 
| | mA | 
59 'g3, 555 | $2,854 || 30-34__ 67 $3,646 | $3,475 
--| 64 | 4,863 | 4,167 || 35-39.-__- 38 | 5,362 | 4,500 
35 | 6,771 5, 750 
2 ee 33 | 6, 258 5, 250 | Total_ 231 | 4,683 | 3,938 
ir tctaidaceiiee 31 | 6,113 | 4,625 || | 
sialon RSS | | 
Total..........| | 
| 


| 307 | 5,204 | 4,210 | | 





Age exercises an important iafluence upon the earn- 
ings of lawyers. Table 6 shows that the median 1941 
net income for all lawyers in the legal service industry 
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rose steadily from $2,321 for lawyers 25 to 29 years 
old to a peak of $4,075 in the 45-49-year class, and 
then declined regularly to $2,043 for lawyers 65 and 
over. For nonsalaried lawyers separately the highest 
median earnings were r»ported by the 50- to 54-year-old 
age group. 


Changes in Income and Costs, 1936-41. 

Average and median net incomes for 1936, 1937, 
1939, and 1941, the four years covered by the survey, 
are reported in table 7. The average and median 
income of all lawyers in the legal service industry, and 
of nonsalaried lawyers separately, rose from 1936 to 
1937, declined from 1937 to 1939, and rose again from 


Chart 2.—Average Income of Lawyers in Independent Practice 


THOUSANDS OF DOLLARS 
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8 - —— ————— 
GROSS INCOME 
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1940 194) 


10] 
1929 1930 193! 1932 1933 1934 1935 1936 1937 1938 1939 
0.0 43-438 


Source: U. 8. Department of Commerce. 


1939 to 1941. Estimates of the average income of 
the nonsalaried group for 1938 and 1940, based on the 
movement of incomes in other independent profes- 
sions, show 1938 to have been the poorest year of the 
period and 1940 to have fallen between the 1939 and 
1941 levels. While the direction of movement from 
year to year thus follows that of general business con- 
ditions, the most striking characteristic of the period 
was the stability of legal incomes. From 1936 to 
1941 the median income for the nonsalaried group 
rose but 11.1 percent, and the average 9.1 percent. 
The average income of the all-salaried lawyers, on 


Table 7.—Average and Median Net Income of Lawyers in the 
Legal Service Industry Classified by Type of Income, 
Selected Years 1936-41 





| 1937 | 1939 | 1041 











Item 1936 
Number reporting: 
All lawyers in the legal service industry 2, 251 2,383 | 2,561 2, 637 
Nonsalaried lawyers. ...-.-.----- ant --| 1.807 | 1,887] 2,021 2, 099 
Part-salaried lawyers. __- here cada chat 223 257 301 307 
All-salaried lawyers_-_._-_- Reso 221 239 239 231 
Average net income: } 
All lawyers in the legal service industry__----| $4,411 | $4,511 | $4,417 $4, 832 
Nonsalaried lawyers_-_-------- __...| $4,394 | $4,483 | $4.301 | $4,794 
Part-salaried lawyers-_- : __...----| $4,929 | $5, 169 | $4, 790 . 204 
All-salaried lawyers... .----- __...---| $4,004 | $4,040 | $4.190 | $4, 683 
Median net income: 
All lawyers in the legal service industry-----.- $2, 857 | $2,952 | $2, 901 $3, 230 
Nonsalaried lawyers..._.-..._-------.-------| $2, 665 | $2,759 | $2,704 | $2,960 
Part-salaried lawyers... .......------------- $3. 426 | $3,826 | $3,922 | $4,210 
$3,229 | $3,364 | $3,470 | $3, 938 


pe Be $3, 22 
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the other hand, failed to decline from 1937 to 1939, 
and increased slightly more than that of the nonsalaried 
during the 1936 to 1941 period as a whole. 

Of each one hundred dollars of gross income re- 
ceived by nonsalaried lawyers in 1941, $16.10 was 
used to meet pay-roll expenses, $17.10 was required 
to meet other costs of practice, and $66.80 was left 
as net income. As table 8 shows, these relationships 
were fairly stable during the period covered by the 
survey, although pay-roll expense failed to fluctuate 
as much as gross income, while other costs of practice 
fluctuated slightly more than did gross income. 


Table 8.—Disposition of the Average Gross Income of 
Nonsalaried Lawyers, Selected Years 1936-41 


—— —_—— —— —— —<—<—_—<—<—<— 


1936 1937 1939 1941 














—_— 


Amount: ; 

Average gross income- - - 3 pape ee 
Pay-roll expense - -- E ed 

Other costs of practice aes $1,119 | $1,155 | $1, 109 

Net income... ..-- - ------------| $4,394 | $4, 483 | $4, 391 

Percentage of gross income: | 

Average gross income. -. ieee --| 100.0} 100.0; 100.0} 100.0 


| 
$6, 581 | $6,726 | $6,615 | $7,17 
$1, 068 | $1,088 | $1,115 | $1,155 
$1, 223 
| $4, 794 


172 
r 


Pay-roll expense. ----.--.----.-- -| 163) 162) 169 16.1 
Other costs of practice Tear ee 16.9} 17.1] 16.7 17.1 
Net mccme:............ Supere mee Sac 66.8 66. 7 66. 4 66.8 





Data for the average earnings of lawyers’ employees, 
tabulated on a full-time-equivalent basis, are presented 
below. Average full-time-equivalent earnings increased 
5 percent from 1936 to 1941, as may be seen from the 


following data: 

Average full-time- 
equivalent earn- 
ings of lawyers’ 

employees 


wié....--- aa ORM 
ae since dbtnlelaguat taal etl a peas a 
me. ...:.. Paty te ..---- 1,205 
aie Siva ce eM Ce ee oe, a 
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Analysis of the Gross Income of Lawyers. 


One of the major purposes of the legal survey was 
to determine the proportion of the gross income of 
lawyers which was derived from personal legal services 
for individuals as contrasted with legal services ren- 
dered to business enterprises (including unincorporated 
businesses). This break-down of receipts is required 
for the estimation of consumer expenditures for legal 
services, a component of the national product, and will 
also be of interest to the profession. Among the more 
important types of legal services rendered to individu- 
als are the handling of damage, divorce, and criminal 
‘vases, and the settlement of estates. Seven-tenths of 
the nonsalaried and part-salaried lawyers returning 
questionnaires segregated their receipts from individu- 
als for 1941, although in many cases the figures repre- 
sented estimates by the reporting attorneys. The re- 
turns indicated that 48.5 percent of the total gross 
income of the legal-service industry was derived from 
personal legal services rendered to individuals, whereas 
51.5 percent was obtained from enterprises for services 
to business. The lawyers with the smaller gross in- 
comes usually derived most of their revenue from serv- 
ices to individuals, whereas those with large gross 
incomes, including the larger partnerships, tended to 
derive most of their revenue from services to business. 
It follows that a majority of the independent practi- 
tioners depended chiefly upon individuals, rather than 
business, for the major portion of their revenue.® 


6 It should again be pointed out that salaried lawyers who receive their salaries 
from business or government are outside of the legal-service industry and are conse- 
quently not represented in the data upon which the above comparison is based. 





The Business Situation 
(Continued from p. 8) 


by pipeline. The ‘ Big Inch” which is now delivering oil 
to the East coast will step up the pipe-line movement 
200,000 barrels per day by August 16, and will reach a 
capacity of 300,000 barrels per day by mid-September. 
It is anticipated that the ‘‘Big Inch” and other new 
facilities will contribute 14 billion ton-miles to the 
estimated 1943 pipe-line performance. Total pipe-line 
traffic of both trunk and gathering lines will probably 
rise to slightly over 100 billion ton-miles. This total 
will represent a 26 percent increase over 1942. 


Water. 


Inland water transportation for 1943 presents a study 
in contrasts. Movements on rivers, canals, and con- 
necting channels, featured by a tremendous volume 
of petroleum traffic, have been at high levels in recent 
months indicating that this year will exceed any pre- 
vious year. But the severe winter which delayed the 
opening of the Great Lakes traffic by approximately 
one month was a real set-back to total water trans- 
portation. The loss of one month’s shipping time 





makes it extremely unlikely that the movement of iron 
ore, coal, and grain can reach the high volume trans- 
ported in 1942. The heavy spring floods and the 
series of coal strikes further tended to depress the in- 
land waterway performance in the first half of this 
year. The diversion of freighters to other services and 
the great needs of our overseas forces will keep coast- 
wise traffic at a very low level, despite the relative 
abatement of the submarine menace. On the whole, 
total domestic water-borne ton-miles will be about 3 
percent below 1942. 


Local Transit. 
The local transit industry faces a particularly serious 


equipment problem. Even at the end of 1942 total 
passengers carried were one-third higher than seating 
capacity. This condition became more acute in the 
first half of 1943 when local transit traffic increased 
approximately 25 percent over the same period last 
year. Furthermore, current indications suggest a con- 
tinuation of this rate with total 1943 traffic 25 percent 
above 1942. 
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New Index of Retail Prices, 1939-43 


The Bureau of Foreign and Domestic Commerce has prepared 
a monthly index of retail prices for use in connection with its 
estimates of sales of retail stores. The index, which is on a1935— 
39 base, covers the period January 1939 to date. It will be 
published monthly with other price indexes in the statistical 
section of the Survey. The index represents the movement of 
prices at retail stores and is based upon data collected by the 
U. S. Department of Labor and other agencies. It differs from 
the cost-of-living index published by the Bureau of Labor 
Statistics by the omission of rents and other service prices and 
the inclusion of prices for building materials, farm machinery, 
and other nonconsumer commodities sold through retail stores. 


Chart 1.—Retail Prices and Cost of Living ! 
INDEX, 1935-39 = 100 






































| | | 
140 4 —_ i \SRneree eee | 
| 
RETAIL PRICES. 
120 | - a5 eo 4 
—_— 
| ate 
110 ——— t —7 
COST OF LIVING +2 
100 rea | 
OO birrrrberr rb tit aaeeelee 
1939 1940 1941 1942 1943 
00.43-> «7 


1 Represents cost of living of wage earners and lower-salaried workers in large cities. 
Sources: U. 8. Department of Commerce and U. 8. Department of Labor. 


The combined index is built up from ten component indexes, 
one for each major group of retail stores, by the use of constant 
weights, namely, the dollar sales for the 5-year period 1935-39 of 
the group of stores to which the index applies. Annual averages 
of the component indexes are not unweighted averages of the 
monthly indexes. Rather, each annual index is a weighted 
average obtained by deflating dollar sales for each month, 
totaling the 12 monthly deflated sales figures, and dividing this 
total into the total of 12 monthly undeflated sales figures. 


Table 1.—Index of Prices at Retail Stores, 1939-43 











[1935-39= 100) 
Month 1939 1940 1941 1942 1943 

January ------ nwo nen-neene--| 99.3 | 99. 7 101.8 | 118.4 130.0 
SSE EOE TE TCE N 98. 6 100. 2 101.7 | 119.8 130. 4 
March......_- SIT] gga} 90.8] «6027| «12.8 132.4 
Sa eee kates 98. 2 100. 0 | 103. 6 123. 0 133. 9 
ee BER oss 98.1 100.2} 104.6 | 123.9 | 134.9 
po CSR Pee 97.9 100. 4 | 106. 6 | 124. 5 | 134. 6 
cn ie wna 98. 2 | 100. 4 | 107.8 125.7 |. : 
CS eae adie 98.0} 100.1 108. 9 | 126.0 |. 
September.................. | 100.3 | 101.0 111.2 126.4 |__.. 
SS eae -------| 100.8 | 101.2 | 114.8 127.7 |. . 
November-.-.-__------ aca 100. 5 | 101. 2 116. 1 128.8 2 
ERS Ee 99.9 101. 6 116. 6 129. 6 

“| SAE Se) Rt ee ae | 99.0 | 100. 5 | 108. 1 a 74... 








The sources of data used in preparing the component price in- 
dexes are shown in the adjoining list. Where component in- 


dexes were obtained by combining individual indexes, weights 
were based in most cases on analysis of sales by commodity 
groups from the 1939 Census of Retail Trade. For some of the 
groups adequate price data are not available, and arbitrary 
assumptions were necessary to construct the index. This is 
especially true of eating and drinking places where, for lack of 
anything better, the Bureau of Labor Statistics retail food price 
index was used. Thus, while some of the component indexes are 
not sufficiently reliable to publish at this time, it is believed that 
the combined index represents fairly accurately the movement of 


retail prices as a whole. The combined index is shown in table 1, 





Series Used in Constructing Retail Price Index 


Group of retail stores Source and price index 





1. Food group Bureau of Labor Statistics retail food price index. 

2. Eating and drink- 
ing places rx 

3. Apparel group- - -.- 


to 


Bureau of Labor Statistics retail food price index. 
Clothing component of Bureau of Labor Statistics cost-of- 
living index 1935-40. Beginning January 1941, shoe 
repairing and dry cleaning excluded from index. 
4. Filling stations Index based on price of gasoline, including tax, retailed 
in 50 cities as reported by the Texas Company. 
5. Building materials | 
and hardware | 
group _.| Combination of: 
} (a) Bureau of Labor Statistics retail price index of 
| building materials (64). 
(6) Bureau of Agricultural Economics index of prices 
paid by farmers for farm machinery (13). 
(c) Bureau of Labor Statistics cost-of-living index for 
selected house furnishings items (9). 
(d) Bureau of Labor Statistics wholesale price index of 
selected hardware and tools items (14). 


6. Housefurnishings | 


group..___-- ..| Housefurnishing component of Bureau of Labor Statistics 


| cost-of-living index. 

Index based on average retail list price of new cars reported 
in ‘‘Motor Age”’ 1935-41. Beginning January 1942 combi- 
nation of following indexes: 

(a) Index based on price increases allowed by the 
Office of Price Administration on new automo- 
biles (42). 
(6) Index based on price increases allowed by the 
Office of Price Administration on automobile 
{ parts (32). 
(c) Bureau of Labor Statistics price index of auto- 
mobile repair services (14). 
(d) Index for filling stations listed above (12). 
..| Combination of following Bureau of Labor Statistics in- 
|  dexes: 
| (a) Retail food price index (27). 
(b) Cost-of-living index for drugs (47). 
(c) Cost-of-living index for tobacco (16). 
(d) Cost-of-living index for toilet goods (10). 


7. Automotive group. 


8. Drug stores 
| 


merchan- | 
..| Combination of: 
(a) Index for apparel group listed above (52). 
(b) Index for housefurnishings group listed above (19). 
(c) Index for food group listed above (12). 
(d) Index for drug stores listed above (5). 
(e) Cost of goods in Bureau of Labor Statistics cost-of- 
living index (12). 
Combination of: 
(a) Bureau of Labor Statistics cost-of-living index for 
fuel and ice (except gas) (23). 
(6) Bureau of Agricultural Economics index of prices 
paid by farmers for feed, equipment and supplies, 
fertilizer, and seed (16). 
(c) Liquor price index based on cost of goods in Bureau 
of Labor Statistics cost-of-living index with allow- 


9. General 
dise stores 


10. Other retail stores- 





ance for changes in Federal tax rates (12). 
(d) Cost of goods in Bureau of Labor Statistics cost-of- 
living index (49). 


NOoTE.—Numbers in parentheses following sources are weights. 


The Department’s index of retail sales adjusted to eliminate 
price changes is obtained by a weighted average of ten com- 
ponent deflated sales series. The sales index for each major 
group of stores is divided by the corresponding price index, and 
the resulting deflated indexes are combined by using as weights 
the 1935-39 sales by groups of stores. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the SurRvEY oF CURRENT BusINEss. 
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to June for selected series will be found in the Weekly Supplement to the Survey. 














Monthly statistics through December 1941, to- | 1943 1942 1943 

gether with ap pea wd notes = es ——— E _ = . - — _ a = s . B 
he sources of the data, may be found in the — , + | Sep- ’eto | Novem-| Decem- anu- ebru- | ) ‘ : ati 
4. Supplement to the Survey June June | July August tamber hee ber ber ary ary March | April Tay 











BUSINESS INDEXES 




































































sig | | 
INCOME PAYMENTSt | | 
Indexes, adjusted: | | 
Total income payments. - ------ 1935-39 = 100_ P211.5 1169.6 | 1172.8 176.2 | "178.4 7183.0 7189.2 | 1193.4 7196.5 7200.6 | 7204.4 | 207.3 7208. 7 
Salaries and wages. -__......-...---.- do_...| 7234.6 7185.1 | 189. 6 7193.2 | T1958 7201.7 7208. 8 7213.9 r218. 6 7222. 4 7225.0 | 7228.6 7230. 7 
Total nonagricultural income_____....do-_-- 204. 9 167.0 170. 2 | 172. 6 174.5 178.9 | 7184.2 7187.9 r191.9 1194.8 1197.0 | 7200.1 201.9 
Ns dh eas mil. of dol_.| 712, 162 9,727 | "9,671 | 9,547 | 10,450 | 710, 836 |} 710,680 | 711,608 | 710,819 | 711,499 | 711,261 | "11,240 |} "11,138 
Salaries and wages: | | | | 

|) ipl ere ae -.---d0..__| ~ 78, 406 6, 592 | 6,693 |} 6,863 7, 083 7, 396 17, 568 7, 748 r7, 725 °7, 845 8, OO1 8,127 8, 245 
Commodity-producing industries_._.do....| 3, 977 r3, 038 r3, 204 73, 334 r3, 414 73, 528 73, 598 "3, 627 r3, 598 73, 665 73, 743 73, 803 73, 875: 
Work-relief wages-_-...-...--------- ae »2 53 45 35 30 26 24 23 19 15 ll 7 4 

Direct and other relief____- es ao... ?77 87 86 86 85 85 84 84 83 81 78 77 76 
Social-security benefits and other labor income 
mil. of dol_. r231 164 | 169 164 176 175 174 180 195 199 210 215 224 
Dividends and interest_.......-...-.-_- do...-| 1,354 1,119 | 846 437 894 752 522 1, 419 781 442 907 7 486 
Entrepreneurial income and net rents and | 
7 ere mil. of dol- r2, 094 r 1,765 | * 1,877 71,997 | 72,212] *2,428 | *2,332/ ©2,177!] *2,035| *1,932) * 2,065 2, 068 r2, 107 
Total nonagricultural income____.._---- do_-..| 710,984 | 78,833 | + 8,650 8,412 | *9,062 | *9,266 |] *9,243 |" 10,354 | +9,733 | * 9,514 | 710,143 | 710,120 r9, 964 
FARM MARKETINGS AND INCOME | 
Farm marketings, volume:* 
Indexes, unadjusted: 

Total farm marketings__-_----- 1935-39 = 100 - P116 110 126 138 165 17 157 144 117 102 115 114 121 
CIOs. ....- YS ae REE eee e do... POG 64 118 154 211 221 178 153 112 84 85 71 75 
Livestock and products...__.____-- Gh... ?154 145 | 132 126 130 145 141 138 121 116 137 147 7156 

Indexes, adjusted: 

Total farm marketings_--........._--- ae. P135 124 129 127 132 130 141 141 127 129 140 136 139 
oe ene eae de...- P117 102 121 117 130 128 152 144 127 121 137 128 130 
Livestock and products-_-__--....--- a P149 140 134 134 134 132 133 139 127 134 141 141 "147 

Cash farm income, total, including Govern- | 
ment paymonte”. ............. mil. of dol__| 71, 407 1,112 | 1,249 1, 435 1, 753 2,015 1, 825 1, 571 1, 361 1, 205 1, 402 1, 387 rl, 440 
Income from marketings*______....---- do....| 71,383 1,070 1, 219 1, 412 1, 726 1, 962 1, 764 1, 499 1, 261 1, 126 1, 310 1, 322 1, 400 
Indexes of cash income from marketings: ¢ 
Crops and livestock, combined index: 

/ | ees 1935-39=100_ »208, 0 161.0 183. 5 212.5 260.0 295. 5 265. 5 225. 5 190.0 169. 5 197.0 199. 0 r210. 5 

CS ES Sees ae ee iter do....| 7256.0 191.5 192. 5 204. 5 207.5 211.0 224.0 226. 5 224 239. 5 260. 5 261.0 258.0 
Ee er ene do-_-_- »248. 0 166. 5 187.5 209. 5 222. 5 225.0 248. 5 237.5 237.0 245. 5 273.0 272.0 264. 5 
Livestock and products_-.-...-.--- do....| 2261.0 208. 0 196.0 201.5 197.5 201.5 208.0 219.0 215.0 235. 5 252. 5 254.0 253. 5 

Dy OTOGUCM.. ... .. 52225 c sens do....| 202.5 163.0 161.0 164.0 166.0 167.5 168.0 177.0 170.0 183.0 189.0 202.0 7204. 5 
OE Eee do....| 298.5 251.5 226.0 234.0 227.0 230.0 239.0 249. 5 222. 5 260. 0 274.0 284.0 7282.0 
Poultry and eggs.................. do....| 2275.5 177.0 180. 5 187.0 181.0 194.0 204.0 233. 5 286. 0 271.5 319. 5 276. 5 275.5 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Unadjusted: 
Combined index... ..........- 1935-39=100_- »203 177 180 | 187 193 195 195 194 194 197 199 201 204 

CS ae ae oe »217 185 189 196 203 205 206 207 208 211 212 215 217 

Durable manufactures. ........--- do... 2303 246 251 260 267 276 279 283 287 292 296 300 304 
a eae G6... 201 198 196 197 199 207 203 200 204 208 210 209 208. 
Lumber and products-__.-._.-.-.- > 7130 138 140 138 135 135 125 116 107 114 119 125 r131 
sonata daweccuscncud Q0.... ?143 139 137 136 136 141 139 144 139 144 144 "144 7143 
OS Ses sss. ?123 138 141 139 134 131 118 101 91 99 106 115 7125. 
ES See a »366 287 289 299 310 320 329 340 348 352 359 362 365 
Nonferrous metals__.........---.- do.... ?194 186 188 191 193 192 197 202 200 199 192 194 194 
Stone, clay, and glass products_._do---- P153 158 151 160 163 | 163 157 139 138 132 133 141 154 
Ss See eS eS » 183 186 195 200 | 202 186 156 139 126 126 128 137 
Glass containers.............--- a ee : 171 151 167 166 167 17 159 187 | 184 185 194 214 
Polished plate glass_-.......--- ies. . 46 7 32 30 38 | 37 39 39 38 | 40 39 42 47 
Transportation equipment- -_---- do__. r614 396 425 458 47 507 | 525 7 559 572 583 597 606 
Automobile bodies, parts and as- } 
rca arose aie en 1935-39=100-- ?164 112 116 124 129 135 | 141 146 151 155 158 159 7162 
Nondurable manufactures... .__-_- G0... P147 136 139 144 151 148 | 147 146 143 146 144 145 147 
Alcoholic beverages__.........--- ae 116 133 140 140 | 123 | 103 94 90 110 105 107 106 
|. RY do.... »222 166 | 167 170 181 | 192 | 199 206 209 213 216 7221 7220+ 
Leather and products__........-- icc ai. P113 116 | 114 115 112 | 117 | 115 114 120 123 114 r116 7114 
Rio Hee? | ae P113 114 115 117 112 | 115 | 111 110 118 119 1i5 rl17 115 
Manufactured food products--.-- ae... ?148 139 156 165 9181; 7156; »1651 » 150 » 140 » 135 » 134 P135 142 
Dairy products?............... | »210 210 207 192 » 143 » 109 ?91 ? 88 » 89 » 102 ? 119 P141 ?187 
Deebs TOCRING.. ...- 2... cnnecacn do... »154 149 138 | 132 147 | 146 | 166 186 171 147 140 136 162 
» Preliminary. * Revised. 


pe total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
Scattered revisions in the 1940-41 figures for dairy products, and in the 1941 figures for iron and steel and machinery are available on request. 

*New series. For a description of the indexes of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the April 1943 Survey. Data beginning 1913 
for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. 
2 Revised series. Dataon'income payments revised beginning January 1939; for figures for 1939-41, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most 
items are revised in this issue; revisions not shown above are as follows: Indexes—total income payments, Jan., 155.2; Feb., 157.1; Mar., 159.1; Apr., 163.4; May, 165.4; salaries 
and wages, Jan., 164. 0; Feb., 167.0; Mar., 170.8; April, 175.4; May, 179.0; total nonagricultural income, Jan., 152.7; Feb., 154.7; Mar., 157.3; Apr., 160.5; May, 162.8. Dollar fig- 
ures (millions)—total, Jan., 8, 458; Feb., 8,063; Mar., 8,771; Apr., 8,904; May, 8,764; total salaries and wages, Jan., 5,698; Feb., 5,782; Mar., 5,973; Apr., 6,155; May, 6,338; 
commodity-producing industries, Jan. 2,524; Feb., 2,598; Mar., 2,676; Apr., 2,797; May, 2,924; entrepreneurial income and net rents and royalties, Jan., 1,715; Feb., 1 ,589; 
Mar., 1,639; Apr., 1,715; May, 1,699; nonagricultural income, Jan., 7,639; Feb., 7,369; Mar., 8,034; Apr., 8,086; May, 7,951. The indexes of cash income from farm marketings 


have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 
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SD 
Monthly statistics through December 1941, to- | 1943 1942 1943 
ae og with ae notes = ee | 
to the sources of the data, may ound in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- hy) 
1942 Supplement to the Survey June June July August tember ber | ber ber ary | ary March April | May 
eee ee ey i 
BUSINESS INDEXES—Continued 
/ 
INDUSTRIAL PRODUCTION—Con. | | 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Continued. 
Paper and products-_-_-_--.- 1935-39 = 100 _| ..------- 133 122 130 134 138 134 129 132 137 137 136 | 137 
Paper and pulp. ........------- SS = 134 121 130 132 138 137 131 135 140 139 138 | 140 
Petroleum and coal products-....do----|.------- 115 117 121 122 123 123 119 116 120 118 121 | 121 
iii casing ite menmciwee sac Be oo. » 157 164 163 165 166 166 166 166 166 169 169 169 > 166 
Petroleum refining. ......-..--- | a eee 108 110 114 116 117 117 112 109 113 110 114 114 
Printing and publishing__._.----- oe... ? 109 103 96 103 109 120 121 114 111 115 114 116 114 
Textiles and products__-_....----- do...-| 7 153 152 154 154 156 156 158 156 157 160 157 155 157 
Cotton consumption. -.....---- a0... 160 169 166 169 172 172 171 163 171 171 166 166 169 
Rayon deliveries. .__......---.-do-_--- ? 183 169 168 169 170 174 177 178 180 181 181 181 185 
Wool textile production--.-_----- eS ae 151 160 154 155 156 161 163 154 166 163 ° 157 158 
Tobacco products. ......-...----- - ee ? 128 132 131 135 144 149 141 137 132 122 123 125 123 
RE Hatten once secs menseoned es 132 131 136 137 134 132 119 116 122 124 125 r 133 
lt, Ge eens oo) * 304 121 121 126 129 127 130 126 124 131 133 131 r 129 
Antbracitef.........-...--------- do.... rik 117 122 118 129 117 124 105 102 129 128 129 124 
Bituminous coalf.-...----------- do....| ” 103 144 141 140 150 145 154 143 145 157 161 151 143 
Crude petroleum.--.-..........---- oe ? 128 113 112 121 120 121 121 121 118 121 122 124 r 125 
ne na es See G0....5. 7 165 195 192 194 184 176 143 79 63 69 r 69 85] +154 
Adjusted: 
a eee  — P 201 176 178 183 187 191 195 197 19 202 202 203 203 
STEEN do....| 216 184 188 193 197 203 207 210 212 215 215 r216| F217 
Durable manufactures$_--_...------ do....| 27302 244 249 258 265 275 279 285 291 295 298 r301 | 303 
Lumber and products§$_-_.--.------ Osan. » 123 131 133 129 125 129 128 127 124 129 124 r 195 + 196 
pl Oe Pics. ? 113 127 130 125 119 123 122 119 116 121 114 115 riz 
Nonferrous metals. ____- -- Se itioa ee ee P 194 186 188 191 193 192 197 202 200 199 192 194 194 
Stone, clay, and glass products§_.do. _- » 142 147 140 145 152 152 153 148 163 155 149 144 | 145 
ahd 5s. <iin ciarmshchnnielweael do....|------- 171 169 177 182 184 180 165 169 156 146 134 | 131 
Glass containers.......--------- a -- 163 145 153 163 162 169 171 208 199 197 194 | 200 
Nondurable manufactures§-----.--- G0..<. P14; 136 138 140 142 144 148 149 149 +150 147 147 | 147 
Alcoholic beverages§--.-......-----d0-...]----- == 104 122 135 139 | + 126 122 111 105 123 112 103 94 
a P 228 172 174 173 179 187 197 205 21¢ 213 211 r 218 r 29} 
Leather and products§----.------ eae » 116 121 116 113 111 117 117 117 122 118 112 r 116 r115 
i cig ckwireionst ee » 116 120 115 110 108 115 116 116 122 118 111 r117 r1i5 
Manufactured food products$----do-_-- » 147 138 143 143 » 148 p 146 p 152 Pp 158 » 157 Pp 155 P 152 P 150 148 
Dairy products§_.....--.------do._.- » 148 138 143 143 » 140 » 139 > 136 p 140 » 141 p 142 p14 » 140 ?137 
Bens eee iog..-....-.......-.- —. 153 146 153 159 145 147 158 145 153 154 143 162 
Paper and prodnets§-_-.-.-.------ do....]-------- 134 125 131 132 135 135 132 133 135 135 134 136 
Paper 6nd puip§. .............- do-.._.|-------- 135 125 132 133 137 137 133 135 137 137 136 139 
Petroleum and coal products§_...do----}-------- 115 118 121 122 123 123 119 117 120 118 120 121 
Petroleum refining§.....--.---- do....|----- 108 111 114 116 117 117 112 109 113 110 113 114 
Printing and publishing__..------ es ? 110 104 106 111 109 116 118 114 113 7113 110 110 11 
Textiles and products__.--------- do_..- P 153 152 154 154 156 156 158 156 157 160 157 155 157 
Tobacco products§........------- doe...- 118 22 126 130 133 141 136 160 140 131 131 133 120 
See ° Si a 127 126 130 131 120 130 127 125 13] 133 131 r 130 
Ng WC cutamcnetll a ? 137 159 155 152 145 139 133 132 132 133 133 133 134 


BUSINESS INVENTORIES, ORDERS, 
_ AND SHIPMENTS 


Estimated value of business inventories:* 












































ne mil, ofdol_.|_......_. 29,311 | 20,231 | 29,094 | 29,034 | 28.851 | 28,728 | 28,028 | "27.783 | 297, 411 | + 27,543 | * 27, 362 | ° 27, 225 
I eo ceeccmaini ate BES Gee 17,183 | 17.317 | 17,392 | 17,439 | 17,547] 17,682] 17,652, 17,676 17,440 | 17, 386 7,433 | 17,460 
ot sitemap snnnnsek wane’ SS ee 7, 496 7, 439 7, 357 7, 350 7,218 7, 090 6,384 | 79,116] +5 945 | 76,106] 75,935! © 5,763 
=a aS” “Ss ea 4, 632 4, 475 4, 345 4, 245 4, 02 3, 956 3, 992 3, 991 4, 026 4,051 | 23,994 4, 002 

Indeces of manufacturers’ orders, shipments. P 
and inventories: 

New orders, total]. .......--.-- Jan. 1939=100._|__..___- 314 256 233 264 266 279 255 247 27! 284 280 267 . 
RIGID, 6. boise veccussuncsed- = ees 545 399 334 390 387 415 361 364 405 433 409 r 389 

Tron and steel and their products. .do__..|________ 295 254 222 250 223 2fi4 233 258 315 383 301 312 
Electrical machinery......-...._.-- IS! SP 570 699 491 411 413 586 353 346 437 319 406 341 
Genermeacninery .................- _ i eee 578 411 421 358 387 381 361 315 315 363 362 204 
Other durable goods__.........-.--- 2, Se 913 504 77 636 643 619 574 587 617 622 629 619 
Nondurable goods__.......-..------_. “SE RNS 166 163 167 183 188 192 187 172 191 188 197 r 189 

Shipments, total_.average month 1939=100__|_______- 202 207 212 224 228 232 240 226 255 249 253 1 247 

ee ES Se 256 264 70 283 289 300 320 298 337 330 338 r 338 
Automobiles and equipment...-...do__._|_______- 161 172 184 194 207 223 240 231 250 238 262 279 
Iron and stee! and their products_..do_.._|________- 911 210 215 216 212 214 239 205 225 227 224 r 224 
Nonferrous metals and products*...do____}_______- 217 220 212 228 236 246 262 230 262 255 269 r 259 
Electrical machinery...........---- | See) 249 267 268 286 317 351 408 369 446 415 450 r 496 
Other machinery. ..........-...--- ee eS 306 31l 312 22 333 337 351 322 364 354 354 r 353 
Transportation equipment (except 

0 aS i ee od 1, 271 1, 362 1, 466 1, 57 1, 578 1, 692 1,775 1, 797 2, 100 2, 042 2,063 | * 2,057 
Other durable goods__...........-.- a, 187 191 187 200 197 191 181 179 197 201 204 r 201 

Nondurable goods. ._............-...- ___ pees EEE 160 163 167 177 181 179 178 169 192 185 186 177 
Chemicals and allied products___...do..._}_.._____- 168 169 171 187 182 183 185 193 210 210 211 199 
Food and kindred products________- Si Se 164 171 178 187 190 185 184 178 200 185 179 173 
Paper and allied products___....__- a eee 139 126 131 136 146 143 144 138 152 155 159 r 160 
Petroleum refining. ......-.-......- Se: a 136 142 135 140 138 154 139 135 139 148 161 r 162 
Rubber produrte: ................<. “2 ES 171 183 179 205 207 214 222 241 280 271 277 292 
Textile-mill products._.....-....__- “ae (ae 186 187 191 197 203 202 204 191 216 213 202 * 195 
Other nondurable goods_. _.......- do.... 147 146 154 165 173 171 166 140 170 165 177 149 

a ee eee | SE eae 172.9 174. 2 175.0 175. 4 176.5 177.9 177. 177.8 175. 5 174.9 175.4 | °175.7 

Oo ae ree “Ss Ee 193. 2 195.8 198.0 200. 9 204. 1 207.7 210.1 211.3 209. 6 210.7 213.5 | ° 213.5 
Automohiles and equipment. .____- A ee 222. 7 226. 1 229. 9 241.4 243. 3 244.1 232. 9 233. 8 237.3 247.3 251.2 | * 245.7 
Iron and steel and their preducts._.do____|____- 132. 3 133. 9 134. 3 134. 1 135. 7 137.4 139. 2 135. 2 131.9 129. 0 130.3 | * 132.1 
Nonferrous metals and products*_..do____|_.____-- 152. 1 153. 3 156. 5 156.5 152. 6 152.3 151.9 157. 3 150.1 149.6 149.2 | * 148.2 
Electrical machinery..........-...- _ es Se 277.8 290. 3 299. 9 307. 1 320. 6 326. 1 324. 1 327.0 331.6 341.9 350.4 | 7354.3 
oo», ee eee eee aT, eee 203.1 204. 8 204. 6 207. 2 210. 4 213.0 219.6 221.9 223. 4 225. 5 227.4 | * 226.8 
Transportation equipment (except auto 

mobiles) _.__- average month 1939=100__|__-.__- 802. 3 824.8 852.8 890. 3 924. 2 975.0 | 1,020.8 | 1,062.7 | 1,051.0 | 1,053.1 | 1,087.9 |71,088.9 
Other durable goods.__._.........._- | So, 131.4 | 128.6 126.5 124.0 123. 3 123. 6 122. 2 119.7 | 117.0 116.6 115.1 | 113.4 
* Revised. » Preliminary. 


{Scattered revisions in the 1940-41 figures for minerals and fuels, the 1939-41 figures for bituminous coal, and the 1941 figures for anthracite, are available on request. 

§Revisions have been made in seasonal] adjustment allowances for recent periods; for total industrial production, total manufactures, durable, and nondurable manu- 
actures, the resulting changes in the indexes do not exceed 1 point for any month before December 1941 (shown in March Survey). Revisions are available on request. 

Seasonal fy ee factors for a number of industries for which indexes are included regularly in the Survey have been fixed at 100 beginning various months from 
January 1939 to February 1942, as stated in the descriptive note for the industrial production indexes included in the 1942 Supplement and in the note marked ‘“f’’ on p. 8-2 
of the April 1943 Survey. Beginning with the May 1943 issue of the Survey, data for these industries are not shown in the adjusted series above as the ‘“‘adjusted” indexes 
are the same as the unadjusted series. 

*New series. For data beginning December 1938 for the estimates of business inventories, see p. 7, table 2, of the June 1942 Survey. Data for shipments and inven- 
tories of nonferrous metals and their products were formerly included in ‘other durable goods.” 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with explanatory ee references eau oe ee Tine 3 Seige 
the sources of the data,may be found in the | mat |. SeP Octo- | Novem-} Decem-| Janu- | Febru- : 
1942 Supplement to the Survey June June July | August tember ber ber ber ary ary | March | April May 
Reh ii a 
BUSINESS INDEXES—Continued 
| } 
BUSINESS INVENTORIES, ETC.—Con. | | | 
Indexes of manufacturers’ orders, shipments, | 
and inventories—Continued. | | 
Inventories—Continued | | | | 
Nondurable goods_.avg. month 1939=100._.|__-- 55.1] 155.3] 154.8] 1531] 1524] 151.8] 149.2] 148.6] 145.6] 143.6) M21] 7142.6 
Chemicals and allied produets__...do.__.|_..-_-- 162.7} 163.3 164.4) 161.0} 156.5] 155.1 158. 7 155. 4 154.7 152.4 149.1 | + 149.0 
Food and kindred products--_----- Ge... 1... = 160.3 | 159.8 159. 2 | 158.0 | 161. 2 | 160. 1 156. 2 152. 5 147.3 145. 2 146.0 | * 149.5 
Paper and allied products ........- do__. J----- 149.7 152.7 | 154. 6 | 154. 6 | 149.8 146. 5 144.0 141.4 140. 7 139.3 138. 6 r 136.9 
Petroleum refining ---~------------.do-_-- | es 11L.5 | 110.3} 111.2] 109.6) 109.3] 107.2} 106.8 107.0 106. 7 106. 0 104.3 | 7103.8 
Rubber products ....---------- 1S a 165. 4 170.2| 174.8] 173.5 72.7} 174.4] 1746] 1723] 175.9 181.0 135.2] 188.0 
Textile-mill products. -_-.---...---..do_-__| 165. 1 165.0] 159.5] 156.2 156.1] 153.1] 147.2} 147.0] 142.2 140.0 140. 2 r 141.8 
Other nondurable goods_---.....-.do__- 160. 7 161.3 | 161.3 | 160. 8 159.1 | 161.8 157. 4 | 161.8 | 158. 2 154.8 149.6 * 147.2 
COMMODITY PRICES 
COST OF LIVING | | | | 
} 
National Industrial Conference Board: { | 
Combined index..........-----..--]19233=100 104. 3 97.4 97.8 98. 1 98.8 | 99.8 | 100.5 | 101.1 101. 5 | 101.9 103.0 104.0 | 104, 2 
TS AERTS 0% do 88. 6 88. 1 88.0 | 88. 2 88.4 | 88.5 88.6 | 88. 6 88.6 | 88. 6 88 6 | 88.6 | 88. 5 
ENS Sc, Scat aacccaeeee do....} 115.9 99.5 100.1} 101.1] 1028} 105.3] 106.4 108.2 108.8 | 110.0 112.8] 115.4] 115.8 
matendteit. = sou ca ute e oe do....| 92.3 90.2} 90.5] 895] 905; 90.5] 90.6 90. 6 92.1; 923] 924] 925] 926 
Mg oh a8 kaletuwonateae cee do 90.8 91.0 | 90.8 | 90. 8 | 90.8 | 90. 8 | 90.8 | 90.8 | 90.8 | 90.8 | 90.8 | 90.8 | 90.8 
Poem yas "eae ah ae:....) 167.4 104.3 | 104.7) 1048) 1046 105. 3 | 106. 2 } 106.2} 106.4 106.5} 106.5 | 106.5 | 106.7 
U.S. Department of Labor: Bes | | | | 
Combined eS EES A eee 1935-39 = 100 124.8 116 4] 117.0 | 117.5 117.8 119.0 | 119.8 | 120. 4 | 120.7 121.0 122.8 124, 1 125. 1 
CHAthINg. ..... -.-----eneneoe---oneses do....| 127.9] 125.3] 125.3] 125.2) 1258) 125.9] 1259] 125.9] 1260] 1262] 127.6] *127.9] +127.9 
1 Sh SE ae gE ees do | 141.9 123.2] 124.6{ 126.1] 126.6] 129.6 131.1 132.7} 133.0] 133.6| 137.4 140. 6 142.0 
Fuel, electricity, and ice_-----.----. Go....) 10%:7 105.0} 106.3} 106.2{ 106.2| 106.2 116. 2 1% 3) 107.3 107.2} 107.4 | 07 5 107.6 
Housefurnishings- ._.-.-.----------- do....| | 125.4 223] 1228] 123.0] 1236] 1236] 1237] 1237] 123.8] 1241] 1245] ©1248] 125.1 
Rent Bes actoogia cineca do 108. 0 108.5} 108.0; 108.0] 108.0 108.0} 108.0} 108.0] 108.0} 108.0 108.0 | 108.0 108. 0 
pS a aa eee do j 115.7 110.9} thd} U1} 14) MLS 112.7 112.8) 113.2}; 113.6 114.5} 7114.9] © 115.3 
| | | | 
| | | | | 
PRICES RECEIVED BY FARMERSS | 
} | | | | | | | 
U. S. Department of Agriculture: } | 
Combined Sees 1909-14= 100__| 190 151 | 154 163 163 | 169 169 178 | 182 178 | 182 185 187 
Chickens and eggs _-.---------.---. do __.| 179 137 | 145 | 156 166 | 173 178 183 185 170 | 171 | 173 175 
Cotton and cottonseed -----.-.-.-----do_.. 166 153 | 155 151 156 | 158 160 162 164 163 | 166 | 167 167 
Dairy products _ SEER EAS do 178 141 | 144 | 151 158 | 165 171 175 177 179 | 180 | 180 179 
Fruits Tagine Ae clara aad eigad de UE aes | 234 148 131 126 129 | 134 127 151 139 156 | 172 189 212 
aie ete wckntehinuee AES do.___| 151 116 115 | 115 119 | 117 117 124 134 138 | 143 146 148 
| ee ee Saree do _- 211 191 | 193 | 200 195 200 | 197 196 | 205 214 218 218 214 
i eee 2S do 308 169 200 256 | 191 | 226 | 238 293 | 277 301 | 302 | 291 253 
IO ni. iia sa cowed nawsnsudus do. -_-} 194 134 | 139 173 | 172 | 185 181 | 211 | 217 158 | 163 | 176 196 
RETAIL PRICES | | | 
U. 8. Department of Commerce: 
All commodities, combined index*.1935-39=100 | » 134.6 124. 5 125.7} 126.0 126. 4 127.7} 128.8 | 129.6} + 130.0 | 130.4 | * 132.4; °133.9{; 134.9 
U.S. Department of Labor indexes: | | | 
0 eae ene 1923-25= 100_| . 88.8 88.8 | 88.8 | 88.8 | 88.9 | 88.9 88.9 | 93. 4 93. 5 | 93. 4 | 93. 5 93.6 
Bituminous coal_---- ieee ee: ee 96. 6 96.8 96. 9 97.0 97.0 97.1 97. 2 | 97.9 | 98. 4 | 99.8! 100.1 101.4 
Food (see under cost of living above). | } 
: ild’ei we | | | 
Reehines tates Dec. 31, 1930=100--_| 113.0 113.1 113.1 113.1 113. 1 113.1 | 113.1 1 3 | 1 | 
Ppt Biocsnc nae Res Cag ae wail 3. 3. 3.1 | dl 3.1 | 3. ey 13.1; 131{ 113.1 | as 113, 2 113.9 
) - | | | | | 
Infants’ Sarde ce iaclal ard gia Cm ncaa bes.1 108 1 108 0 108.0} 108.0 108.0 | 108. 0 108.0; 1081; 108.1 | 108.1} 1081; 108.1 108. 1 
|, Seas do__- 105.3 105 1 105. 1 105.2] 105.2 iu’ 3 105.3} 105.3} 105.3] 105.3 105.3 | 105.3 105. 3 
oN eh eee ee do....| W277 1129) 128] 127] 127) 126) 1125] 1126] 1126] 1126] 1127] 1127] 1126 
Home furnishings.................... do..._} 115.5 115. 6 115.6, 115.5 | 115. 5 | 11s. 5 | 115. 5 115. 5 | 115.5 115.5 115.5 | 115.5 115.5 
Piece goods Py Pe EAS do....| 129 112.2 112.3 112.3 112.2} 112.2 1122] M22) 1122/ 1122 | 1122] 112.2 112.2 
WHOLESALE PRICES | | | 
U.S. Department of Labor indexes: | | 
gon he (889 quotations) ..1926=100..} » 103.8 98. 6 98. 7 | 99. 2 92. 6 100.0} 100.3 101.0 101.9; 102.5 103.4 | 103.7 | » 104.1 
Sconomic classes: 
Manufactured products. ...-------. do....| ? 100.1 98.6} £86 | 92.9} 99.2) 994] 99.4 99.6| 100.1/ 100.3/ 1005) 100.64 »100.7 
Raw materials Senne ates do....| 7114.3 99.8 | 100. 1 | 101. 2 | 102. 2 | 103.0 103. 9 106. 1 | 108 2 109. 6 | 112.0 | 112.8 | 2114.0 
Semimanufactured articles_______-- Ge:...) *aeG 92.8 92.8 92.7 | 92.9 92. 7 | 92.6 92. 5 | 92.8 92.9 | 93.0 | 93.1 | 93.0 
Farm products EGhn dS ba emits acute =. P en 2 104.4 105. 3 | 106. 1 | 107.8 | 109. 0 110. 5 113.8 | 117.0 119.0 122.8 | 123. 9 » 125.7 
drains Liebe tadkewsdaswae de... 3.8 88.8 89.1 | 89.8 93.6 91.5 92.8 190.7} 107.3 108.6} 112.2) 12.5 113.1 
Po nance aoe peer? ‘ a a OO. =n) 128. 6 116.9 117.8 | 122.6; 122.1 123.4} 121.3 123.9 | 129.2 132.8; 135.7] 134.0 130. 5 
dities other than far Jroducts | | | | | | | 
1926=100._| 798.7 97.1 97.0 | 97.5| 97.7] 97.9] 7.9 98. 1 98. £ 98.7] 99.0 99.1] 799.2 
eee eto eS 2 eee do... 109. 6 99.3 | 99, 2 100 8 102. 4 103. 4 103. 5 104.3 105. 2 105.8 | 107.4 108. 4 110.5 
Cereal ETE ae Ht do_..-.} 93. 6 87.2 87.2 | 87.8 | 89.1 | 89.3 89.5 89.3 | 90. 6 92.2 | 93. 5 | 93.7 | 93.6 
Dairy products i salthiy Sic inane alla ee 109. 5 92.0 | 96.0 | 100. 2 | 105. 5 | 109. 2 111.2 | 111.8 | 113 4 113.3 | 113.2 113.3 113. 1 
Fruits and vegetables... ._....-..- do....| 143.6] 105.4] 985] 980 7.5} 82) 1020] 1043!) 1026] 1085! 115.6] 123.2] 137.7 
PR ono ao Step eae “‘e do a 111.6 113.9 | 113.4 115. 2 | 116. 0 | 115. 5 | 112.0 113. 6 115. 5 | 115.5 115.5 115.8; 115.9 
vommodities other than farm products anc | | | | } | | 
Bods. ............--.-...--<- 100e 100 | ? 9. 8 95.6} 95.7] 95.6 95.5} 95.5| 95.8 95.9} 9%0| 96.2 96.5 | 5.6 | ? 96.7 
Building materials. ........-..-..- do_...} 110.6 0.1} M03] 110.3 110.4) 1104] 110.1 1100} 109.8; 110.2 110.4} 110.3] 110.5 
peren ana tile................-.- do... 99. 0 98.1 | 98.0 | 98.7 98.7 | 98.7 98. 6 98.7 | 98. 7 | 98.6 | 98. 7 98.7 | 98.9 
Oo EE do... 93. 6 94.2} 94.2 | 94. 2 94.2) 94.2 | 94.2 94. 2 94.2) 94.2 | 94.2) 42) 93.9 
negates pop tire erp a nnn nnn e do_._.} 136. 3 131 7 | 132 9 133. 0 133. 2 | 133. 3 | 133. 1 133. 3 133. 3 134. 6 | 134. 6 | 134.7 135. 6 
it é paint materials poses do -| 102. 0 100. 3 | 100. 7 100. 1 100. 4 101.0 | 100.7 100. 3 | 100. 6 101.2 | 102. 2 | 102. 5 | 102. 2 
Chemicals and allied products__...do....| 100.0 97. 2 | 96.7 | 96. 2 96. 2 96. 2 | 99. 5 99.5} 100.2 100. 3 100.0} 100.1 | 100.2 
Chemicals er ee do....} 6. 4 26. 5 | 96. 5 | 96. 3 96.3 | 96. 2 | 96. 2 96.1 | 96.9 96.9 | 96.4 | 96. 4 96. 4 
Drugs and pharmaceuticals eeeetGacc.| Jame 129.1} 129.1 129.0 128.9]; 128.8) 165.4 165. 4 165.4 | 165.5) 165.0 165.1 | 165.1 
Fertilizer materials eS. Se 78.6 78. 4 | 78.5 | 78. 3 78. 2 | 78. 3 | 78. 6 79.0 79.0 | 79.0 | 79.0 80.0 80.0 
Oils and fats. eS eee ee do... 102. 0 108. 5 | 104, 2 | 101.6 101. 5 | 101. 5 | 101.5 101. 5 | 101. 5 101. 5 | 101.5 | 101. 5 | 102.0 
Fuel and lighting materials. __--_- do.-..1 820 78.4] 79.0] 79.0 79.0 79.0] 79.1 79.2} 79.3 79.8 80.3 80.6 | 80.8 
Electricity | lade Be 5s Sy 63. 3 | 62.7 | 62. 2 62. 6 | 61.9 | 62.3 62.0 | 62.6 63.0 | 60. 2 Se 
Ee RE aaa ai Ee i 81.2} 81.4] 80.4 81.1} 792 78. 4 76. 1 | 73. 2 75.8 75.6 76.4| 77.5 
Petroleum products ............ do....! 62.6 59.8| 60.6| 60.71 60.6! 60.6! 6071 607! 608 612| 61.5! 620! 625 


» Preliminary. r Revised, 


§Data for July 15, 1943: Total, 188; chickens and eggs, 183; cotton and cottonseed, 168; dairy products, 178; fruits, 


miscellaneous, 190. 





230; grains, 154; meat animals, 206; truck crops, 315; 


,,, | See note marked “t’’ on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all 
Cities covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. 
1 1942 data shown on a revised basis begining in the June 1943 Survey; see that issue for figures for all months of 1942. 
New series; for figures beginning January 1939 and a description of the series, see p. 28 of this issue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
a ond with ay gece ny Leepaoy oa a SS metab Ss 
to the sources of the , may be found in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- | : 
1942 Supplement to the Survey June June July | August | tem ber ber ber ber ary ary | Maree | April | May 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | | | | | | 
U. 8. Department of Labor indexes—Con. | 
Commodities other than farm products and 
foods—Continued | | } 

Hides and leather products___.-.1926= 100-- 117.8 118.2 | 118.2 118.2 282) 21978; 117.8! 217:8) 197.8 117.8 117.8 117 117.8 
meee Gees... -....... <<. o..<.| 116.0 118.5 | 118.5 118.8 118.0 | 116.0 116.0 | 116.0 116.0 116.0 116.0 | 116.0! 1160 
le do--- 101.3} 101.3) 101.3 { 101.3] 101.3} 101.3} 101.3] 101.3] 101.3} 101.3} 101.3] 101.3) 1013 
s 0@S.......- ----------------------- do... 126. 4 126. 4 126.4 126. 4 126. 4 126. 4 126.4 126.4 126.4 126. 4 126.4 | 126. 4 | 126, 4 

Housefurnishing goods__.-....--.-----d0----| 102.8 102.9 102.8 102.7 102.5 102. 5 102. 5 102. 5 102. 5 102. 6 102.6 | 102.6 102.7 
i ince ac nabs smaannseie do.---| 107.3 108. 1 108.0 107.9 107.4 107.3 107.3 107.3 107.3 107.3 107.3 107.3 107.3 
a do.--.| 981] 974] 97.5| 97.4] 974] 974] 97.4] 974] 97:4] 97:7] 97:7] 97:7] oR 

Metals and metal products----------- do....| 7 103.8 103. 9 103.8 103. 8 103.8 103.8 103.8 103.8 103.8 103. 8 103.8 103.8 | » 103.8 
atten vance eenccs an ab... 97.3 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97.2 97.2| 97.2 97.2 
Metals, nonferrous ------.-.-------- do.. -- 86.0 85. 6 85. 6 85.6 86.0 86.0 86.0 86.0 86.0 86. 0 86.0 86.0] 86.0 
Plumbing and heating equipment__do---- 90. 4 98. 5 94.1 94.1 94.1 | 94.1 93.2 90. 4 90. 4 90. 4 90. 4 90. 4 90.4 

Textile products. --....-.-.-.---.----- d 97.4 97.6 97.1 97.3 97.1] 97.1] 97.1 97.2 97.3 | 97.3 97.3 97.4 97.4 
as " 107.0 109. 1 107.2 107.2 107.0 107.0 | 107.0 107.0 107.0 | 107.0 107.0 107.0 107. 0 
SS eee : 112.6 112.7 112.7 112.9 112.7 112.4 112.4 112.4 112.5] 112.6 112.6 112.6 112.6 
Hosiery and underwear--.-.--..------do---- 70.5 70.0 69.7 69.7 69.7 70. 5 70. 5 70. 5 70. 5 | 70.5 70. 5 70. 5 70.5 
as” «a 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 | 30.3 30.3 30.3 30.3 
Woolen and worsted goods----..--- do..-.| 112.5 111.0 111.0 111.7 111.7 111.7 111.7 113: 112.4] 112.4 112.4 112.5 112.5 

| ieee mo... 91.8 90. 2 89.8 88.9 88.8 88.6 90.1 90. 5 90.7 | 90.9 91.4 91.6 91.9 
Automobile tires and tubes___._--.-do---- 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 | 73.0 73.0 73.0] ' 73.0 
(EE, EEE 104. 3 101.6 100.5 98. 9 98.8 98.8 98.8 99 100. 1 101.1 102.7 102. 9 104.3 

Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices__..---.---.--- 1935-39=100...| 77.5 81.6 81.5 81.1 80.8 80. 4 80.2 79.6 78.9 78.5 77.8 77.5 77.3 
acd iniesipnenincienwagsinn ome do... 80. 1 85.9 85.5 85.1 84.8 84.0 83.5 83.1 82.9 82.6 81.4 80.6 79.9 
Retail food prices-_---.-----.-- pahaesane 20... 70. 4 81.1 80.2 79.2 78.9 77.1 76.2 75.3 75.1 74.8 72.7 71.0 69.8 
Prices received by farmers---_---.--.--- do...- 55.3 69.6 68. 2 64.4 64.4 62.2 62.2 59.1 57.7| 59.1 57.7 56.9 56.2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* | | 
New construction, total__.......-.- » 722 1, 211 1, 403 1, 486 1, 415 1, 274 1, 123 889 829 | 771 751 * 72: * 727 
Private, total..._._..-.__. d P 145 1 221 215 200 168 128| 115/ 104] 108 116 | +130 
Residential (nonfarm p74 100 92 98 95 92 80 65 54 | 45 44 52 65 
Nonresidentia! building, except farm and | 
public utility, total.........mil. of dol-_- p14 41 41 41 41 37 31 22 18 14 12 10 r42 
| ET RET: do...- ?8 24 28 30 31 29 23 16 12 9 7 6 r7 
__ ...._ 3) 3 ee a0... 6 17 13 11 10 8 8 6 6 5 5 4 5 

Farm construction, total_.........-.-- Se p14 33 27 22 19 15 10 5 3 5 7 9 ll 
i do___- P6 19 15 13 12 9 6 2 1 2 3 4 5 
i se a r8 14 12 9 7 6 4 3 2 | 3 4 5 6 

0 Se : |. ee p 43 62 61 60 60 56 47 36 40 | 40 45 45 42 

Public construction, total _  -. -. .-.do_—- » 577 975 1, 182 1, 265 1, 200 1,074 955 761 714 667 643 r 608 * 597 

St aa “ea P 82 46 48 56 71 66 61 63 59 59 ° 75 r74 r79 

Military and naval_...............-.- = P 256 491 649 681 626 523 497 358 333 302 284 276 1 264 

Nenasaldential building, total__...__- Pre! p 188 325 370 417 403 389 330 286 283 266 r 242 r 214 + 206 
Industrial |e » 184 312 359 408 395 382 324 282 280 264 r 240 r 211 r 203 
All other.......-. a p4 13 ll 9 8 7 6 + 3 2 2 3 3 

SSE Ee = » 36 71 75 72 65 62 47 30 24 23 24 r 29 35 

Sew: ye and water supply_.-.do-_--- ?6 10 10 10 9 9 7 5 5 4 4 5 5 

All oper Podesel..... ...... 00 -sa0.- = 27 27 25 25 22 22 11 17 8 11 12 8 76 

Miscellaneous public-service enterprises 

mil. of dol_- P2 5 5 4 4 3 2 2 2 2 2 2 2 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted _............. 1923-25=100_- > 56 228 232 194 181 175 174 139 118 88 84 71 62 

Residential, unadjusted _....-......-- es. » 35 83 75 64 70 80 86 77 66 54 44 39 ° 37 

eS aaa as » 48 193 206 182 179 185 198 175 145 102 85 63 * 52 

Residential, adjusted -............-_- = » 32 76 74 65 70 83 90 91 79 56 42 33 31 

Contract awards, 37 States (F. W. Dodge 
Corporation): 
IR oo cr caccnnsacensesc number..| 14,846 51, 863 33,100 | 30,055 | 30, 558 35, 934 35, 872 38, 797 25, 338 18, 503 16, 117 15, 435 14, 024 
Total valuation.._..........-... thous. ofdol__| 229, 599 11,190,264 | 943,796 | 721,028 | 723,216 | 780,396 | 654,184 | 708,716 | 350,661 | 393,517 | 339,698 | 303,371 | 234, 426 
Publis owneteiip.................. do....| 183, 167 $1,105,414 | 875,951 | 633,183 | 660,953 | 709,879 | 591,940 | 663,817 | 315, 57 363, 852 | 304,032 | 253, 334 | 192,000 
Private ownership... -.....-...---.- do....| 46,432 | 84,850 | 67,845 | 87,845 | 62,263 | 70,517 | 62,244 | 44,899 | 35,086 | 29,665 | 35,666 | 50,037 42, 426 

Nonresidential buildings: 

NE alee iianies :sdlieuaibante 1s num ber-. 3, 056 14, 372 11, 093 10, 952 10, 405 9, 945 12, 281 15, 093 6, 842 5, 090 3, 635 3, 839 3, 455 
RR i eisevomncma thous. ofsq.ft..| 17,283 | 134,085 | 113, 134 90, 774 97, 962 77, 245 62,615 | 67,327 27,913 | 37,810 28, 310 18, 835 15, 126 
.. | Sa thous. of dol..| 94,834 | 568,385 | 489,066 | 407,324 | 466,860 | 372,991 | 256,513 | 278,091 | 154,064 | 187,242 | 144, 935 96,214 | 75,301 

Residential buildings: 
cSt ce a ae number..| 10, 424 33,002 | 18,924 17,110 | 18,556 | 22,218 | 21,826 | 21,302 17, 428 12, 155 10, 295 10, 440 9, 197 
Cp Sa thous. of sq. ft..| 14,070] 50,673 | 33,634 | 26,177 | 29,759 | 37,444 | 37,707| 38,112] 24,920 | 22,188] 16,990] 18,767] 15,207 

BR a i esailcbtitn mia Lecktesitht thous. of dol..| 61,508 | 185,471 | 127,382 | 100,551 | 126,708 | 161,206 | 156,654 | 159,652 | 110,813 | 93, 294 71,786 | 79,434 | 63,291 

c works: 
WE scnbacicnasnnatinitnsensieed number... 978 2, 739 1, 960 1, 384 1,111 3, 035 1,080 1, 386 682 761 1, 635 787 1,010 

on lve nadiens wants thous. of dol_.| 35,720 | 203,341 | 129,611 | 111,960 | 65,811 | 154,795 | 94,157 | 142,157 | 38,254 | 52,856 | 62,037 | 41,822] 47,704 

ties 
I. cocdiiichaeadleckcshonswes number-. 388 1, 750 1,123 609 486 736 685 1,016 | 386 | 497 552 369 362 
Nee thous. of dol..' 37,537 § 233,067 ' 197,737 ' 101,193 ' 63,837' 91,404 ' 146,860 | 128,816 ' 47,530 ' 60,125 | 60,940 | 85,841! 48, 130 
* Revised. » Preliminary. 


*New series. The series on new construction are estimated by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception 
of the series on residential (nonfarm) construction which is from the U. 8. Department of Labor and the data for military and naval and public industrial construction since 
January 1941, which are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 
to 1942, see p. 10, table 7, of the May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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1943 1942 1943 
gether with ae omy wd notes = ne — aed MiG Bo Por ma ¥ aE eee ees 
e sources of the data, may be found in the - . Sep- cto- | Novem- ecem- anu- ebru- ; ‘ 
ae Supplement to the Survey June June July | August | tember ber ber | ber ary | ary March | Apeil | Mag 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | | 
CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED—Con. | 
Indexes of building construction (based on 
bldg. permits issued, U. S. Dept. of | | 
Labor):t . . | | | 
Number of new dwelling units provided ] } } | 
1935-39 = 100. 80.3 7 | 2 eee BS esvarbce | , Bx 3 --| 142.4 102.9 90.8 89.5} 7119.3 

Permit valuation: : | } 

Total building construction -___...-_- de... 57.3 oS 4 iccoaans | keen ee a | 70.8 53. 5 53.1 54.7 56.0 
New residential buildings_______-__- do__.- 61. 1 100. 2 | — ae ati EEE ees } 83.6 64.5 66.4 63.9 r78.8 
New nonresidential buildings. ---_- os... 48. 3 164. 6 AS Re 3 4 na | 72.2 48.7 44.1 45.5 735.3 
Additions, alterations, and repairs.do__- thet Sg Cree, eee 3 aa 2 38.9 | 41.3 46.5 57.8 r58.4 

Estimated number of new dwelling units in | | | 

nonfarm areas (U. S. Dept. of Labor): 

Total nonfarm (quarterly) *_------ number--- Si, 300: 166; 400 12.6.505.1:s05-5 OOS tats sc ccancbancanten og eres, Dare are Bo a ee ee 

NT NNR i oS wtccacnneueue do_..-} 13,930 22, 069 17,027 17, 048 22, 067 21, 772 14, 522 13, 157 | 24, 692 17, 679 15, 538 15, 686 | + 20, 684 
l-family dwellings...........-.-__-- do....| 9,948 | 13,961 | 10,281 | 12,253 | 11,694 | 16,448} 10,671} 9,761 | 16,492 | 13,582] 11,881 | 12,052] 16, 664 
2-family dwellings...........-.---- do-_-- 1, 686 1, 104 1,314 77 1, 150 1, 133 926 1,058 | 7 588 1, 104 1, 353 1, 646 
Multifamily dwellings... ........_- do....| 2,296] 7,004] 5,432) 4,024] 9,223] 4,191] 2,925/ 2,338] 7,323] 3,509] 2,553] 2281| 2.374 

Engineering construction: 
Contract awards (E. N. R.)§_--thous. of dol__| 274, 493 | 968, 938 |1,201,526 | 813,077 | 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306, 242 | 305,973 | 379,068 | 273, 650 
HIGHWAY CONSTRUCTION | 
| | 
Concrete pavement contract awards: t | 

. Soe Siesta thous. sq. yd- 8, 027 15, 266 14, 947 13, 947 20, 090 12, 453 8, 671 7, 734 6, 237 6, 872 7, 242 3, 848 7, 842 
CS EE ee ee ae le 6, 325 11, 038 11, 36 10, 091 16, 935 7, 600 5, 821 5, 074 5, 065 5, 644 5, 466 2, 240 5, 711 
Roads.---- CER ee Sa ae ee eee ee an do-_-- 1, 104 2, 060 1,9 2, 653 1, 518 2, 806 1, 406 1, 488 541 649 927 768 1, 346 
EE ES do-_- 597 2, 167 1, 655 1, 202 1, 637 2, 047 1,444 1,171 631 579 850 $40 785 

Status of highway and grade crossing projects 
administered by Public Roads Admn.:¢ 

Highways: R 
Approved for construction: 

NN. cn. cco sewencusaucned no. of miles__|__ 1, 654 1,718 1, 606 1, 534 1, 524 1, 531 1, 404 1, 369 1, 352 i «| See Se 
Federal funds_-.....-.----- thous. of dol__|___ 32, 808 36, 170 37, 059 35, 534 34, 968 33, 435 29, 634 29, 042 27, 808 26, 655 cael 

Under construction: 

OS Ee no. of miles_- 6,071 5, 483 4, 954 4, 262 3, 714 3, 329 2, 955 2, 807 2, 359 ee, y SA Ee. 
Federal funds_-_........... thous. of dol. 122, 402 | 114,997 | 109,549 | 102,419 98, 230 91, 839 88, 028 85, 097 73, 657 | SES Fe 
Estimated cost.........-.-..- Sarees do... 217, 290 | 200, 868 | 189,077 | 174,898 | 165,052 | 153, 221 | 143,983 | 139,497 | 120,810 | 109,824 ].___.____|_______- 

Grade crossings: 

Approved for construction: 

OSES Oe) oa 7, 108 6, 696 6, 665 6, 797 5, 852 5, 904 6, 821 6, 776 6, 854 6, 300 me Sr ee 
eS Se eee do__- 7, 843 7, 358 7,327 7, 458 6, 512 6, 564 7, 484 7, 439 7, 516 <j, eS Gs 

Under construction: 

EES a eee ae Tee 33, 413 31, 299 29, 412 26, 417 24, 608 23, 190 22, 242 21, 201 17, 905 (it 2. ee) BP Ast 
eee ne Se tee 35, 409 33, 279 31, 296 28, 231 26, 387 24, 835 23, 853 22, 797 18, 800 1 <2 eee es Gs 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building)__.....1914=100 |_____ | ee | mes a | eee are: = - || Eee 227 Pee: WE: 
American Appraisal Co.: 

Average, 30 cities__.___-- ponacususunleouen 250 242 244 245 246 246 247 248 249 249 249 250 250 
(0S eee dex manasa = oe 256 242 245 248 249 249 250 250 253 253 254 254 254 
I co A ae do___- 252 250 250 250 251 251 251 251 251 251 251 251 252 
OS eee a 233 228 229 229 22 229 229 230 230 230 232 232 232 
Ce a ee 243 238 240 241 242 242 242 242 242 242 242 242 243 

Associated Genera! Contractors (all types) 
1913= 216.0 207.8 209. 9 213.3 213.3 213. 5 213. 5 213.5 213.7 214, 1 214.1 215.0 216.0 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 

Brick and concrete: 

Ationta......... U. S. av., 1926-29= 100- 107.3 105. 6 106.1 106. 1 106. 1 106. 1 107.0 107.2 107.3 107.3 107.3 107.3 107.3 
eee ee do-- 138. 3 138. 2 138. 2 138. 2 138. 2 138. 5 139. 8 139.8 140.0 140.0 140.0 140.0 138. 1 
NS ae do-__- 132. 5 126. 6 130. 0 130.0 130.0 131.3 132.0 132.0 132.3 132.3 132.3 132.3 132.3 
es he do-.. 131. 2 129. 6 129.6 129. 6 129. 6 129. 6 130. 6 130. 6 130.7 130.7 130.7 130.7 131.2 

Commercial and factory buildings: 

Brick and concrete: 

Se an dancensanadna se a. ee 107.0 106. 0 106.0 106. 0 106.0 106. 0 106.7 106. 9 107.0 107.0 107.0 107.0 107.0 
| SS 139. 7 139. 6 139. 6 139. 6 139. 6 140.0 141.0 141.0 141,2 141.2 141.2 141.2 139. 5 
a ear ae do-_-_- 135. 8 127.2 132.3 132.3 132.3 134. 6 134. 4 134. 4 135. 6 135. 6 135. 6 135. 6 135. 6 
a eee eee do. 133.0 132. 6 132. 6 132.6 132. 6 132. 6 133. 4 133.4 133. 5 133. 5 133.5 133. 5 133. 0 

Brick and steel: 
os oh ee tad do-_.. 107.9 106. 5 106. 5 106. 5 106. 5 106. 5 107. 2 107.6 107.8 107.8 107.8 107.9 107.9 
on a wii apes do__- 137.3 137.4 137.4 137.4 137.4 137.5 138. 5 138. 5 138.9 138.9 138.9 138. 9 136.9 
San Francisco- -._- cecmeketaueede do. _- 136. 1 130. 4 133. 1 133. 1 133. 1 134. 5 135. 3 135. 3 135.7 135. 7 135. 7 135. 7 135.7 
Be. MOUNS.......-..-- ee: ee 129.7 129. 4 129. 4 129.4 129. 4 129. 4 130. 2 130, 2 130, 4 130. 4 130. 4 130. 4 129.7 

Residences: ° 
Brick: 

cre al, a Se 107.7 103. 8 104.1 104. 1 104.1 104. 1 105. 3 106.7 107.4 107.4 107.4 107.7 107.7 
| Sa eee he dp... 140.8 139. 7 139.7 139. 7 139. 7 139. 9 140.9 140.9 142.3 142.3 142.3 142.3 139.4 
San Francisco___-.._..- acahe = @0..< 131.0 124.8 125.8 125.8 125.8 126.8 127.6 127.6 129.6 129.6 129.6 129. 6 129. 6 

— |” "ile GE Saag eet 3 do- 127.2 126.9 126.9 126.9 126.9 126.9 126.7 126.7 127.4 127.4 127.4 127.4 127.2 

rame: 
Ne a eee ae do... 108. 0 103. 3 103. 6 103. 6 103. 6 103. 6 105. 0 106. 8 107.7 107.7 107.7 108.0 108. 0 
) eee eres do... 142.9 141.4 141.4 141.4 141.4 141.5 142.5 142.5 144.3 144.3 144.3 144.3 141.1 
tO Se do-_-- 127.4 120.2 122.0 122.0 122.0 122.5 123.3 123.3 125.6 125. 6 125.6 125. 6 125.6 
SSS | 124.9 124.8 124.8 124.8 124.8 124.8 125. 6 125. 6 126. 5 126. 5 126.5 126.5 124. 9 
Engineering News Record (all types) } 
1913= 100_ 289. 9 277.7 | 281.6 281.6 282. 4 283. 6 283. 7 283. 5 283. 5 285. 2 288.8 289. 9 289. 9 
Federal Home Loan Bank Administration: | 

Standard 6-room frame house: 

Combined index__....._.--.-- 1935-39= 100-- 126.8 123. 5 123.7 124.0 124.4 124. 5 124.4 124.5 124.7 125. 5 *125,7 125.7 126.2 
SS ape do.... 123.0 121.3 121.2 121.2 121.5 121.6 121, 5 121.4 121.5 121.9 122.0 121.8 | * 122.2 
_ Se ae... 134.3 127.8 128.5 129.4 130. 2 130. 2 130. 2 130.7 130.9 132. 5 133. 0 133. 4 134.3 

* Revised. 


wen for July, October, and December 1942 and for April 1943 are for 5 weeks; other months, 4 weeks. 


Data represent 4-week periods except for July and October 1942 and March 1943, which cover 5 weeks, December 1942, which covers Nov. 30 to Dee. 31, and January 

1943 which covers Jan. 1-30; earlier data published in the Survey similarly cover, in general, 4- and 5-week periods. 
{Many projects approved for construction and technically under construction are inactive because of suspensions. 

, "New series. For quarterly estimates of total nonfarm dwelling units for 1940 and January-June 1941, see note marked “*”’ on p. S-4 of the November 1942 Survey; this 
series includes data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
tData have been revised beginning January 1940 and further revisions of the indexes for 1942 are in progress. Revisions for the latter year are at present available only 

for January-June; January to May 1942 data are available on p. S-5 of the May to July 1943 Surveys. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
age nd with sp wy wd notes opt eeasonese a - re a | 
to the sources of the data, may und in the : ep- cto- | Novem- ecem-| Janu- ‘ebru- | 
1942 Supplement to the Survey June June July | August) tember | ber ber ber | ary | ary | March | April | May 
CONSTRUCTION AND REAL ESTATE—Continued 
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REAL ESTATE | 


| | 
| 
| | 
Fed. Hous. Admn. home mortgage insurance: | | | 
| 
| | 


Gross mortgages accepted for insurance 
thous. of dol..| 67,820 | 98,800 | 109,350 | 109, 100, 456 | 99,833 | 73, ne 54, 086 | 45, 562 weieel 70,941 | 74,226 | 60,702 


Premium-paying mortgages (cumulative) 
thous. of dol_- /4,917,446 }4,071,838 |4,155,187 al 14,311,126 |4,393,862 4, 473,021 (4,554,952 4 ,626,857 |4,684,367 |4,746,755 14,798,799 4,856,452 


Estimated total nonfarm mortgages recorded | } 
($20,000 and under)*-__.__.._-- thous of dol.-| 342,250 | 342,250 | 353,511 | 336,850 | 345,964 | 357,083 | 278,321 | 265,406 | 228,283 | 219,882 | 269,419 | 308, 957 | 327, 092 


Estimated new mortgage loans by all savings | 
and loan associations, total..thous. of dol--| 108,876 | 94,095 | 95,797 | 92,563 | 94,055 | 91,672 | 73,979 | 70,628 | 57,856 | 63,324 | 87,185 | 98,735 | 100, 499 


Classified according to purpose: 














































































































































Mortgage loans on homes: 
ne cnseiiswast ae 8, 946 15, 930 7, 709 12, 568 12, 449 10,572 | 9,275 8, 472 7,173 4, 594 8, 572 9, 853 9, 039 
ae do....| 74,885 52,112 52, 190 55, 301 58, 060 56, Ht 43, 984 41, 440 32, 820 39, O84 55, 235 65, O88 67, 826 
See eee do....] 15,913 15, 184 16, 097 14,019 14, 063 14, 694 12, 472 12, 768 11, 408 12, 510 14, 874 15, 040 14, 843 
Repairs and reconditioning_.-..---- | eee 2, 707 3, 566 3, 671 4, 126 3. 804 3, 498 3, 007 2, 199 1, 667 1, 953 2, 377 2, 484 2, 606 

Loans for all other purposes. - -------- do_-__- 6, 425 7, 303 6, 130 6, 549 5, 679 6, 380 5, 241 5, 749 4,788 5, 183 6, 127 6, 270 6, 176 

Classified according to type of association: 
aE thous. of dol_.| 46, 730 35, 279 37, 007 36, 620 37, 987 35, 555 28, 163 27, 381 23, 390 26, 566 37, 850 42, 717 41, 835 
Sa Sees do_...} 50, 182 44, 265 43, 665 41, 549 42, 249 41, 937 35, 441 32, 751 26, 910 28, 175 38, 595 44, 461 47, 818 
OO Ee do. 11, 964 14, 551 15, 125 14, 394 13, 819 14, 180 10, 375 10, 496 7, 556 8, 583 10, 740 11, 557 10, 837 

Loans outstanding of agencies under the Fed- 

eral Home Loan Bank Administration: | 

Federal Savings and Loan Ass’ns., estimated | 
mortgages outstanding}. ..... thous. of dol. ./1,865,991 }1,849,400 |1,852,972 |1,856,269 |1,861,062 |1,862,593 |1,862,796 |1,853,868 |1,843,714 |1,839,245 |1,839,302 |1,846,536 |1,849,999 

Fed. Home Loan Bks , outstanding advances 
to member institutions..... thous. of dol.-| 90,192 | 192,645 | 173,593 | 160,201 | 144,752 | 131,377 | 121,886 129, 213 | 113,399 | 95,624 | 78,607] 87,369 | 79,221 

Home Owners’ Loan Corporation, balance of 
loans outstanding. __._.._.-. thous. of dol_- {1,441,153 [1,675,888 |1,657,256 |/1,640,119 {1,622,087 |1,603,106 |1,586,709 |1,567,367 |1,547,994 | 1,528,815 |1,504,368 |1,482,225 |1,460,221 

Foreclosures, nonfarm :t x 
OS 1935-39 = 100__ 16.1 28.0 | 24.3 25. 2 2. 4 | 23.4 | 21.9 21.0 | 18.8 “an 6 18.3 16.9 
| Set a thous. of dol__| 26, 854 22, 410 21, oy 19, 680 20, 443 22,621 | 24,144 | 36, 469 27, 733 | 33, 175 9, 21 ‘| 34, 241 29, 297 
DOMESTIC TRADE 
; l , 

ADVERTISING | | | 

| 

Advertising indexes, adjusted: 

Printers’ Ink, combined index_-.1928-32=100_- 96. 4 80.9 | 88.0 88. 2 87.6 84.2 88. 4 96.8 84.7 88. 8 87.0 92.1 89.9 
Ie lacintnaisanincmnues a0.... 88. 1 51.7 | 61.9 63.2 69.4 69.8 73.9 | 82.7 64.8 64.9 60.5 75. 5 77.4 
SE SS ee eee _ 107.7 77.6 | 90. 3 84.2 81.5 82.0 91.7 101.3 79.8 83. 1 78.7 82.9 88.9 
SS ee ee _ ae 86. 6 74.2 79.0 81.3 79.4 77.9 82.1 87.6 77.3 81.9 80.8 87.4 82.3 
Se a do 58.7 69.2 75.9 72.5 86.9 65.6 55. 6 77.5 77.1 77.0 85.0 69.9 69.2 

Tide, combined index*-_..--.--- wnt 100_- 135. 6 112.2 123.4 122.6 122.5 113.3 117.1 118.6 123.1 120.0 112.4 123. 1 123. 2 
| EAR “RS 145. & 104. 6 | 126. 5 134.9 140.0 127.9 134.4 146. 1 159.6 144.9 125. 1 126. 6 131.1 
ES EEC eo... 106. 4 91.2 100. 5 101.2 96.5 95.8 100.1 97.1 | 103. 0 103. 4 97.3 108. 5 99.7 

Radio advertising: | | 

Cestof facilities, total_......-..- thous. ofdol__} 12, 551 8, 989 8, 500 8, 186 8, 878 10, 332 10, 716 11, 284 | 11,169 10, 345 11, 949 11, 971 12, 346 
Automobiles and accessories__...----- oo.... 682 265 367 448 429 339 362 361 | 347 348 479 513 96 
Clothing _. ae” ae 99 62 55 45 70 94 115 125 61 | 60 97 92 101 
Electrical household equipment. sina . 79 45 45 57 7 53 67 54 67 57 55 77 96 
RES RS SSI Sa GB 64 41 41 53 49 49 57 60 76 62 72 82 96 
Foods, food beverages, confections -__.do___- 3, 360 2, 473 2, 162 2, 051 2, 336 3, 027 3, 027 3, 180 2,919 2, 785 3, 128 3, 288 3, 277 
CO ES | See eS do_... 512 367 349 342 346 480 532 609 646 572 638 639 504 
House furnishings, ete.......----.---- ee 50 42 42 51 43 56 | 54 49 60 48 48 50 62 
Sn, PEE, OOO... idéniccnccccecscs | “ees 1, 028 1,050 1,013 928 929 853 799 904 810 836 1,040 1, 922 977 
Smoking materials ........-........- Gt. .< 1, 638 1, 299 1, 329 1; 252 1,347 1,485 1, 497 1, 606 1, 604 1,475 1, 655 1, 607 1, 603 
Toilet goods, medical supplies___.---- _ eee 3, 624 2, 792 2, 571 2, 337 2, 659 3, 081 3,136 | 3, 275 3, 410 3, 078 3, 491 3, 319 3, 502 
A aS "eee 1, 416 553 527 623 622 $15 1,069 | 1,061 1, 169 1, 024 1, 246 1, 284 1, 531 

Magazine advertising: } 

Cost, total |_. aaa eee | ee 13, 932 11, 109 12, 415 15, 394 18, 189 19, 45 16,940 | 12,631 15,798 | 17,459 18, 672 21, 351 
Automobiles and accessories_....----- ao.... 1, 282 796 631 765 754 1, 143 979 607 651 721 | 956 1, 033 1, 452 
Clothing ave oat “eee 934 735 25¢ 724 1, 208 1,381 | 1, 144 870 381 | 725 | 1, 186 1, 258 1, 142 
Electric household equipment...___--do- ihe 516 213 213 126 232 443 | §22 401 199 | 382 | 351 452 571 
se a el ea ee | 407 304 257 280 425 441 466 336 340 | 350 392 337 457 
Foods, food beverages, confections- a mes 772 2, 043 1, 738 1, 785 2, 307 2, 947 3,377 | 2,608 2,083 | 2,772 2, 792 2, 906 3, 140 

i. | + Sess See eee 412 392 306 405 422 415 367 | 187 146 | 271 336 437 492 

House furnishings, etc_.............-- |e 742 536 208 266 624 882 757 | 735 312 342 597 802 926 

BORD, GENRE UO L522 kas cocee cs eas 476 477 320 378 350 445 479 270 319 569 661 592 666 

Office furnishings and supplies---_.--- ee 267 171 170 193 75 298 322 328 166 207 238 293 353 

Smoking materials. RS ee 804 732 609 671 741 831 983 781 743 733 866 796 918 

Toilet goods, medical supplies. bias Pian a do...- 3, 290 2. 928 2, 406 2, 268 2. 463 2, 865 3, 075 2, 682 2, 166 2, 940 3, 122 3, 242 3, 650 

Gt ere do 6, 557 4, 604 4,001 4, 554 5, 593 6, 099 6, 979 7, 134 5, 125 5, 785 r 6,032 6,523 | ° 7, 584 

Linage, total... ... ....--.---. thous. of lines_- 2, 360 1, 769 1, 700 2, 072 2, 344 2, 528 2, 650 2,033 | 2,179 2, 432 2, 608 2, 671 2, 788 

Newspaper advertising: 

Linage, total (52 cities)...............-- do_...| 114,016 97, 643 89,411 | 94,963 | 104,506 | 117,442 | 119.063 | 120,332 94, 488 95, 607 | 113,190 | 125, 282 | 120, 985 
| ie ee do....| 29,308 20. 608 20.085 | 21,931 22, 158 24, 071 22. 996 21, 756 22, 285 22, 235 26, 925 29, 183 31, 220 
ON OS TE eee do....| 84.709 77, 055 69, 326 73.032 | 81, 847 93, 371 96, 067 98, 575 72,204 | 73,372 86, 265 96,099 | 89,765 

EES Se do....| 3,079 2, 541 2. 316 2, 146 2, 481 2, 404 2, 787 2, 581 1,513 | 1,423 2, 500 2, 864 3, 220 
Bae ee we... 1, 323 1, 370 1, 616 1, 022 1, 099 1, 233 1,470 1, 467 1, 887 | 1, 232 1, 595 1,817 1, 247 
A ail Sey GA TE lela do....| 21,099 14, 841 13, 987 13, 195 15, 572 19, 781 21, 775 19, 147 14, 674 17, 836 20, 262 20, 801 21, 179 
_ 5 Re ae a do....} 59,208 | 58,303 | 51,407 | 56,669 | 62,695 | 69,953 | 70,035 75,381 54, 130 | 52, 881 | 61,908 | 70,617 | 64,120 
GOODS IN WAREHOUSES | 
Space occupied in public-merchandise ware-_ } 
eee) percent of total] |_....._-. 85.4 | 84.1 83. 2 81.0 82.1 | 82.5 83.6 83.4 | 83.3 $67 1 SEF laccconal 


* Revised. 
Minor revisions in the data beginning January 1939; revisions not shown in the September 1942 Survey are available on request. 


§See note marked ‘‘§”’ on p. S-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. 

New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the otha 
and data for January 1939 to September 1942 see note marked ‘‘*”’ on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. 
for “Tide” magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, 
and outdoor advertising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; data beginning 


1935 will be published in a subsequent issue. 
tT he index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 
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DOMESTIC TRADE—Continued 







































































j | ! 
POSTAL BUSINESS | | | | | | | | | 

Air mail, pound-mile performance.---millions__|_______- 3, 130 3, 443 3,661 | 3,870 4, 335 4, 3H t......... ee eae Ween ee 
Money orders: ‘ | | 

Domestic, issued (50 cities): | | | | 
IE aS ape ae thousands_.| 7,770 6,312 | 5,573 5, 495 5,952 | 6,022 7, 748 8,201 | 7,632 5, 983 9, 527 7, 281 6, 923 
Value _....-..............thous. of dol..| 158” 381 | 73,783 | 65,221 | 68,098 | 78,701) 78,748 | 75,475 | 90,554 | 86,624 | 92,987 | 178,211 | 101,268 | 99,878 

Domestic, paid (50 cities): | } 

Number..---- ASS ERS thousands__| 17, 636 16,865 | 16,071 | 14,582] 16,308 | 17,386 | 15,649 18,376 | 16,681 15, 209 21, 350 18, 269 15, 011 
AE ae eee thous. of dol_-| 262, 532 | 162, 616 | 152,047 | 142,851 | 174,772 | 180, 535 | 162, 162 | 196, 067 176, 866 | 171,967 | 338,616 | 243,825 | 174, 880 
| | 
CONSUMER EXPENDITURES | | | j | | 
Expenditures for goods and services:* | 

. a eee mil. of dol__|__- 6,572 | 6,526] 6,753 | 7, 028 7, 520 7, 195 8.352} 6,790] *°6,842) ©7,333 | ©7,416) 7,345 
ee STEELS SORA ar 6 do....| » 5,068 4,277 | 4,224) 4,442 4, 698 5, 179 4, 820 5, 976 | 4, 383 4, 454 4,910 | © 4,984 4,950 
Services (including gifts)_........__-- do.. | x 2, 295 | 2, 301 | 2,312 2, 330 2, 340 2, 375 2, 376 | 2, 407 2, 388 | * 2,424 * 2, 432 2, 304 

ndexes: 

' Unadjusted, total___..-...__-- 1935-39=100__}____. 134. 4 131.3 136. 4 145. 2 148.9 151.7 168.1 | 138. 5 ° 147.8 | + 146. ° 151.5 149.9 
Goods SE Re ae Sr eee do__..| 2162.4 137.2 132. 6 140.3 153. 1 159. 1 161.8 188.1 | 140.7 154.2 151.8 159.7 r 158.9 
Services (including gifts).....____- | 129. 4 128. 9 129.5 131.3 131.1 133.9 132.9 134.7 * 136.7 * 135.7 * 137.2 134. 1 

pee | a ame ce 135. 1 | 139.0 143.1} 141.7 145.0 148. 2 142. 6 149.5 | °158.3 | 152.5] © 150.1 150.7 
EES eR ee do..__}| » 163.8 138. 0 144. 1 149.6 | 147.4 153.0 156. 2 148. 5 158.8 172.0 161.8 ° 157.9 | 2» 159.6 
Services (including gifts). _....-.._- do-.-|.....-..J 129.9] 1301] 1316] 1316] 1309] 1342] 1322 | 133.1 | 7134.4 | 7136.1) 7136.3) 135.2 

RETAIL TRADE | | | 
A)) retail stores, total salest_.........mil. of dol__| 5, 228 4,503} 4,433 | 4,615 4, 840 5, 257 4, 843 5, 926 4, 426 4, 504 5, 067 5,182 | * 5,113 

Durable goods stores. ................ do___-_| 898 837 | 813 846 838 874 772 937 644 656 815 4 r 893 

Nondurable goods storesf_-_....____- GOsecc. 4, 330 3,666 | 3,620 | 3, 769 4, 003 4, 384 4,071 4, 989 3, 782 3, 848 4, 252 4,298 | * 4,220 

By kinds of business: | 
ERIE Ee ee eee do___- 537 352 302 | 365 456 | 528 77 702 | 406 479 470 543 r 464 
ES a 277 20 269 | 269 247 240 211 208 205 199 273 284 r 280 
Building materials and hardware-_--do___- 352 354 336 336 342 | 351 289 300 235 244 | 298 332 r 333 
ttl ei pd panel re ee ee @0..... 226 181 190 195 194 207 200 280 203 193 | 209 215 r 228 
Eating and drinkingf__.._.._-._____. do_.. 634 468 495 525 | 529 | 546 501 540 523 524 589 602 r 636 
OS ES aE ao... 1, 351 1, 248 1, 285 | 1. 274 1, 275 1, 377 1, 277 1, 421 1, 301 1, 257 1, 407 1,293 | * 1,320 
i rere G0.... 239 286 317 | 280 280 283 7 199 192 193 218 224 234 
Gencral merchandise__.-..........__-- do...- 771 648 583 | 662 765 880 846 1, 214 621 654 741 802 * 752 
Household furnishings. ..........._-- oe 198 174 162 187 193 219 201 261 157 163 191 209 r 212 
Other retail stores?................<.. a 643 532 493 522 558 628 565 801 583 565 670 678 r 656 

All retail stores, indexes of sales: 

Unadjusted, combined indext_.1935-39=100_- 161.8 139. 4 134. 5 140. 7 152. 5 * 155.8 | * 157. r 180.1 | 137.5 150.5 151.2 160.2 | * 158.8 
Durable goods stores. _..__....---.-- G0.... 113. 0 105. 4 101.2 104. 4 108.3} 7 105.0} * 102.9] © 116.8 | 82.6 89. 1 99.0 111.3} *113.3 
Nondurable goods storesf_____.____-- a 177. 6 150. 5 145.3 52.5 166. 9 ° 172.3 | * 175.1 r 200.7 | 155.6 170.4 168. 1 176.1 173.6 

Adjusted, combined indext__._...____-- GO..<.. 163. 0 140. 4 146. 2 149. 6 146. 1 r 149.3 | © 152.3] * 143.3 | 16.7 170. 2 159.9 | 156.8 157.9 
Durahle goods stores______._._______. a a 106. 3 99.5 103.9 105. 1 103.2 | + 100.8} 7 100.6] * 94.5 | 102 6 108.8 110. 4 111.4 r 104.7 
Nondurable goods storest___.-..-.._- G6. «<< 181.4 153. 7 160. 0 164, 1 160.0 | * 165.1 | © 169.1 | + 159.2 | 174.3 190. 1 176.0 171.5 175.2 

By kinds of business, adjusted: | } } 

Apparel .....- (histadirt 2 ee de... 216.8 142.3 163. 1 | 180.7 163.5 | 166.0 182.1 166.3 198. 1 260. 8 197.8 184.6 | ° 184.9 

Automotive §___._.-- EE do... 65. 4 61.2 | 61.4 61.5 58.3 54.7 49.8 47.5 46.8 50.4 62.3 67.1 r 63.9 

Building materials and hardware__._.do___- §2.7 153.4} 157.0 156.9 1&3. ! 147.0 147.5 149.0 163.8 176.6 158. 6 155.8 | * 143.7 

Drug..._- GLA ae 193. 4 155. 6 | 162. 2 148.7 163.9 174.0 174.9 180.5 176.5 176. 2 177.5 185. 0 189. 6 

Eating and drinkingf_.._.........__- do 245 181.0 | 188.3 190.3 201.0 209. 3 208.8 207. 2 230. 4 252. 8 239. 3 241.7 | * 243.6 

NO ES SE eee. do.. 16% | 156.3 | 159.3 166. 4 160.4 166.7 167.8 164.2 172.6 173.4 174.5 162.1 166.2 

ee do I 124.6 | 141.4 115.3 124.8 128.9 136.3 96.8 1115 123.8 111.9 109. 7 105. 7 

General merchandise__......_____-_-- do__- ! 127, 2 | 139.0 147.1 142.0 144.3 155.0 135. 6 156. 4 176.8 154.8 147.7 | * 147.0 

Household furnishings_.._......___- G0. ...} L 123 136.7 138, 2 142.3 145.7 157.6 138 6 161.8 159, 2 159.3 151.8 r 144, 2 

Other retail] storest ....-..-....-...- do....| ue 200. 6 | 188. 8 189.9 | 183. 6 189.3 182.8 179.9 190.9 203. 6 197.1 213.7 | * 231.2 

Chain-store sales, indexes: | | 
Chain-store Age, combined index (20 chains) | | 
average same month 1929-31=100__| 178. 0 171.0 177.0 | 182.0 183.0 181.0 187.0 175.0 177.0 194.0 180. 0 175.0 171.0 

Apparel chains. .............-..-<e. do |} 208.0 172.0} 200.0 212.0 220.0 218.0 228.0 216.0 243.0 295. 0 239. 0 228. 0 208. 0 

Drug chain-store sales: | 
WOAUNINGOT. . oc cece cc cnc ccs 1935-39 = 100 » 155.5 129.5 | 132.3 135.2 | 132.7 149.3 141.6 210.3 140, 2 136. 0 148. 4 151.7 155.0 
SS. ee Ee ere ene » 164.5 137.0 | 138.8 | 142.3 | 138. 2 147.1 141.0 154. 6 146.3 145. 5 149.1 6.9 160.3 

Grocery chain-store sales: | 
| Ret i 1935-39 = i0 P 156.3 173. 4 169.0} 167.3 168.9 170.9 169. 6 167.0 158.0 166. 4 165. 5 153. 3 154.9 
(8, EY EP Se aa ee 8 » 154.0 170.8 72.4 174.3 172.4 170.0 169.5 162.1 162.8 165.6 163. 9 148.8 152.6 

Variety-store sales, combined sales, 7 chains: 
wienmeten.... <<... «<<< - 1935-39 = 100 P 139.6 129.1 132, 2 124.8 137.8 140.9 161.6 263.0 106.1 125.1 123.6 139.9 133. 9 
i  , SS Aeon eon ee » 147.3 136. 2 143.4 142.3 143.4 143.2 157.0 139. 2 144. 6 157.6 147.4 140.0 138.9 

Chain-store sales and stores operated: 

Variety chains: 

8. 8S. Kresge Co.: | 
i ee eee mee thous. of dol 15, 167 14, 536 13, 565 14, 781 14, 997 17, 237 16, 610 28, 667 12, 277 13, 097 14, 069 16, 060 14, 631 
Stores operated__........______- number 661 673 672 671 671 671 671 671 665 663 662 661 661 

8. H. Kress & Co.: 
hE SaaS Er thous. of do} 9, 612 9, 105 8, 733 9, 607 9, 599 10, 278 11, 046 18, 397 8, 063 8, 750 9, 634 10, 013 9, 610 
Stores operated.............-__- number... 245 246 246 246 245 245 245 244 244 244 244 244 244 

McCrory Stores Corp.: } | 
_ These ods, Aeon thous. of dol 5, 188 4,833 | 4,504 5,017 | 5,023 5, 656 5, 648 10, 464 4, 323 4, 671 5, 163 5, 631 5, 192 
Stores onerated_._____.___.____. number. 202 203 | 203 203 | 203 203 203 203 202 202 202 202 202 

G.C. Murphy Co.: 

SEE Sa dol_-| 6, 864 6.205 | 5,775 | 6,156] 6,094 7, 335 6, 719 12, 269 5, 481 5, 598 6, 051 7,010 6, 845 
Stores operated __..........._-- number--| 208 07 | 207 | 207 | 207 | 207 207 207 207 207 208 208 208 

F. W. Woolworth Co.: | 
te, ee So thous. of dol__| 34,677 | 33, 1,705 | 33,675 | 33,847 | 38,475 | 36,376 | 64,240 | 29,639 | 30,965 | 32,901 | 37,317] 34,859 
Stores operated ___..__.__._.__- number..! 2,009 2,012, 2,011 | 2,012} 2,015 2,017 2,018 2,015 | 2,012 2,012 2,010 | 2,009 2, 008 

rRevised. » Preliminary. 


§Since November 1941, seasonal adjustment factors of 100 have been used for this group. 

tRevised series. Data for sales of “eating and drinking piaces,"’ ‘other retail stores,” and the totals for nondurable goods stores and all retail stores, have been revised 
beginning 1935; revised monthly data beginning August 1941 are shown in the October 1942 Survey and revised 1941 monthly averages are in note marked “‘t”’ on p. S-7 of the 
April 1943 issue; all revisions will be published in a subsequent issue. 

*New series. The data on consumer expenditures have been revised beginning 1935. A detailed description of the series, as originally compiled, appears on pp. 8-14 of 
the October 1942 Survey and a subsequent change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. 
Revised dollar figures are available as follows: 1939-41, p. 7 of the April 1943 Survey; January and March 1942, p. S-7 of the May 1943 Survey; February 1942, p. S-7 of the 
April 1943 issue; annual dollar figures for years prior to 1939 for the total only are on p. 12, table 3, of the May 1942 issue. The indexes are shown on a revised basis in the 
July 1943 Survey. All revisions will be published later. 
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Monthly statistics through December 1941, to- | 1943 1942 (1943 
— with es date, notes og bene pay a Se a  g Oc N : lt smmameed ‘aameaaanee egy en ang ——— coacieal: etal ‘ — 
to the sources of the may und in the , | Sep- cto- | Novem-} Decem-| Janu- ebru- e Baas lt : 
1942 Supplement to the Survey June | June | July | August | tember | _ ber ber | ber | ary ary | March | April | May 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
Chain-store sales and stores operated—Con. | | 
Other chains: } | | 
W. T. Grant Co.: 
= thous. of dol../ 13,720 J" 12,217 | 10,441 | 11,442 | 12,648 | 15,111 | 14,382 | 25, 138 9,382 | 10,433 | 11,956 | 13,824] 13. 559 
Stores operated. _-.........-.--- number. .- 493 494 494 494 494 | 493 | 493 | 493 | 496 | 492 493 493 493 
J. C. Penney Co.: | 
hs Eee thous. of dol__| 40,968 | * 38, 451 34,683 | 40,523 | 47,467 | 54, 204 49, 426 | 63,320 | 29,729 | 32,890 | 35,517 | 40,623 | 38,576 
Stores operated.............---- number.-} 1,610 1, 609 1,610 1,611} 1,611 1, 611 1, 611 1,611} 1,611] 1,611] 1,610} 1,610] 1.610 
Department stores: | 
Accounts receivable: 
Instalment accounts$_..Dec. 31, 1939=100_- 45 81 74 71 67 65 65 68 | 62 | 58 | 54 1 | 48 
i eccsiswacesen do... 63 69 53 53 63 69 7 91 | 69 | 65 | 65 | 62 
Collections: | 
Instalment accounts§ | | 
percent of accounts yar “ame 29 22 23 24 25 29 29 31 | 28 28 | 31 31 30 
DS a wend wuinenirenen do 62 56 60 59 60 65 63 65 | 61 61 | 62 63 63 
Sales, total U. S., unadjusted_. 1923-25=100__ 124 100 83 103 133 137 157 222 | 111 132 121 133 125 
I iesttncod ice ainsi 1935-39 = 100_- 178 124 116 144 171 183 206 286 151 190 171 196 193 
ha alle TE SES © 1923-25 = 100_- 95 85 67 75 105 117 116 181 89 90 101 107 101 
| ERC a SEES 1935-39= 100. 143 r 120 97 117 155 154 168 246 123 155 136 151 138 
Sees mn PASE. —)....~ 154 128 105 134 161 165 187 252 132 155 144 162 154 
sO ey 1923-25 = 100__ 183 109 100 127 171 170 191 280 155 205 160 192 191 
TET ES 1925=100_- 148 98 88 114 133 146 147 231 126 140 144 150 137 
wor ae ase 1935-39 = 100. - 145 117 94 115 145 156 144 219 114 132 134 156 135 
1 ES eS a 1923-25 = 100-- 110 92 81 94 120 130 144 215 97 112 104 r116 + 108 
Philadelphia 2 ate ee SRR ST 1935-39=100-. 134 116 92 112 143 160 182 262 112 137 135 148 139 
RRS: BEES ett ee 175 137 120 147 174 211 203 304 134 161 171 190 181 
RT 1923-25 =100-- 132 99 87 114 131 145 158 212 117 143 124 136 129 
San Francisco.....----.----- 1935-39= 100. p 182 137 138 158 184 191 219 296 150 184 "171 188 r 180 
Sales, total U. S., adjusted____- 1923-25 = 100_- 129 104 121 130 123 128 138 125 143 168 136 128 125 
ee cnnntneon 1935-39 = 100__ 205 143 162 169 161 173 186 166 195 216 182 188 196 
__ | eee do__- 147 r 124 139 148 141 147 153 146 155 185 149 144 136 
Cleveland} ) ee ae do 161 134 143 157 146 158 170 146 179 194 169 151 152 
Cd EE ERT 1923-25 = 100__ 206 123 143 165 154 150 171 162 204 241 172 190 191 
0” eee 1935-39=100_- 146 117 133 131 126 131 144 141 143 187 137 147 136 
New Yorkt 1923-25=100_- 115 97 114 123 112 115 121 119 123 138 127 r114 115 
Philadelphia € -- 1935-39=100_- 140 122 139 152 133 139 142 140 157 185 154 155 | 141 
ES eo __ SA 185 144 170 194 170 170 193 164 197 234 180 18] r 182 
St. Louis 1923-25 = 100- 143 108 126 152 122 129 135 129 146 166 138 129 129 
San Francisco 1935-39 = 100_- ? 198 149 166 172 176 182 210 173 195 238 r 196 190 r 187 
Instalment sales, New England dept. stores 
percent of total sales__|_-.._.-_- 5.4 6.2 9.1 7.0 7.8 7.8 5.0 | 7.8 7.6 6.3 6.3 5.1 
Stocks, — U. §., end of month: | 
wmaajuseed................. 1923-25 = 100-- P95 130 126 r 132 r 130 r 128 r 122 r 95 | r 92 89 793 90 92 
ra ee do P 100 136 r 141 137 ? 125 r115 105 100 | 102 93 91 87 ro 
oo stores, instalment accounts and collec- 
tions:* | 
{nstalment accounts outstanding, end of mo.: 
Furniture stores--.---- Dec. 31, 1939=100-- 53 91 85 80 76 73 70 69 64 60 57 57 55 
Household appliance stores__.._....-- ee 22 77 71 64 59 54 50 46 41 36 32 | r 29 26 
TE RRS do 48 81 73 69 65 63 63 r79 ° 65 r 58 r 53 r 51 | 49 
Ratio of collections to accounts at beginning 
of month: 
Furniture stores. -..........-..--- E 21 14 14 16 16 18 17 18 17 | 17 19 20 22 
Household appliance stores d 20 13 13 13 14 15 15 15 716 16 18 r18 20 
CS eee d 33 22 22 25 26 30 31 45 r 31 r 30 r 30 31 33 
Mail-order and store sales: | 
Total sales, 2 companies___--_-__- . .-| 121,285 | 117, 597 | 104,118 | 113,447 | 142,022 | 174,045 | 153, 406 | 193, 412 96, 682 99, 300 | 118, 532 | 133,981 | 120, 845 
Montgomery Ward & Co-_--_-_.___--- d 52,140 | 48,476 | 42,521 | 48,741] 61,495 | 76,068 68,396 86,472} 39,983 | 41,443} 52,192] 60,656] 54,099 
mee. ............... -| 69,145 69, 121 61, 597 64, 706 80, 527 97, 977 85,010 | 106, 941 56, 699 57, 857 66, 340 73, 325 66, 746 
Rural sales of genera] merchandise: 
— ge S., unadjusted. .-._-..- 1929-31 =100_- 161.6 160.3 137.3 160.8 214. 2 250. 5 253. 6 272.7 152. 2 174, 3 185.6 194.3 160.5 
Ee a ieliiebanhanddwcweswnwe ao... 152. 7 162.9 128.1 153. 3 201. 2 245. 4 266. 2 273. 2 149.7 164. 0 173. 5 198. 1 157.1 
el eee ccw cull do.__- 192.3 179.4 158. 6 178.0 262. 8 362. 2 334. 6 325. 8 193. 1 245.8 239.7 227.3 197.5 
Middle’ _ LS i ae | NERS 145.9 144.0 118.9 135. 5 185.7 210.8 216. 5 243.0 136.0 151.9 158.9 175.0 141.5 
cc wal at 205. 7 203. 6 193. 8 207.8 272. 2 276. 2 298. 6 324. 5 171.8 192.3 193.3 215.0 186. 1 
= hw 3 a "aes 177.4 176.0 188.1 196. 6 202. 6 192.8 194.9 170.5 200.0 215.5 211.3 211.4 174.9 
a nks aaleinecewn nw mcoas =e 166. 3 177.4 179.9 192. 4 204. 6 190. 7 206. 5 164.1 197.0 200. 5 193. 2 207.8 170.7 
SE SS a ee 239. 2 223. 1 233. 5 246.9 238. 0 244. 4 243.7 216.9 244.1 224.1 265. 4 258. 0 232.8 
Miduis ay aE aS do.... 154. 5 152. 5 161.2 164.3 181.1 166. 0 165. 2 155. 8 177.8 191.0 179.3 187.3 149.4 
i aemewennel do....| 215.8 213.7 236. 3 225.6 232.6 230.0 246. 2 208. 8 233. 7 259. 9 234.9 240.7 207.0 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Estimated civilian labor force (Bureau of the 
Census) :* 
Reweraee, eotel: 3... ...-....... 54.6 56.1 56.8 56. 2 54.1 54.0 54.5 53. 4 52.4 52.3 52.0 52.1 53.0 
Os a. ES a 37.3 41.1 41.6 41.1 39. 2 39.0 38. 5 37.9 37.1 36. 7 36. 4 36.5 36.7 
tn sd eo a 17.3 15.0 15.2 15.1 14.9 15.0 16.0 15.5 15.3 15.6 15.6 15.6 16.3 
~ ene a ee ees anne Seay Se 53. 4 53.3 54.0 54.0 52.4 52. 4 52.8 51.9 51.0 50. 9 51.0 61.2 52.1 
eth. a ani pc riahiniko hea eee 36. 7 39. 4 39. 9 39. 7 38, 2 38. 1 37. 5 37.0 36. 3 35.9 35.8 36.0 36. 2 
RS a eo 16.7 13.9 14.1 14.3 14.2 14.3 15.3 4.9 14.7 15.0 15.2 15.2 15.9 
EE: S 11.9 11.5 11.7 11.2 10. 2 10. 5 9.8 8.9 8.7 8.8 9.0 9.6 10.8 
Nonagricultural____......... ‘ 41.5 41.8 42.3 42.8 42.2 41.9 | 43.0 43.0 | 42.3 42.1 42.0 41.6 41.3 
SS EEE NS d 1.2 2.8 2.8 2.2 a7 1.6 | LF ee 1.4 1.4 1.0 9 9 









































* Revised. » Prelimin: 
Data for 1940-41 revised slightly and rounded to nearest percent; revisions prior to November 1941, which have not been published, are available on request. 
The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 
A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on ze 8-8 of the November 1942 Survey. 
series. Indexes of de rtment store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. Revised data beginning 


tRevised 
1919 for the Cleveland district are shown on p. 32 of the April 1943 issue. 
*New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores are available beginning February 1941 on p, 8-8 
of the April 1942 Survey and subsequent issues; earlier data back to January 1940 are available on request (a new series on amount of instalment accounts outstanding is 
included on p. 8-16). For estimates of civilian Jabor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of the June 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with —— notes sae ny ay eeaenidl Sa ae i ct) “nae = > . meine 
the sources of the data, may be found in the : Sep- Octo- | Novem-| Decem-} Janu- | Febru- aus " 
1942 Supplement to the Survey June | June | July | August | tember | ber ber | ber ary ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
| 
Employees in nonagricultural establishments:t | | 
Unadjusted (U. S. Department of Labor): | 

AAS ona uc anccncte huawei thousands-.-} 38, 328 36,665 | 37, 234 37,802 | 38,348 38,478 | 38, 533 38,942 | 37,862) 37,958 | © 38,115 | + 38, 336 | + 38, 262 

WACeTOOUOTING....... .. 250 nnccceacwn ns do.---| 16,008 § 14,302; 14, 641 14,980 | 15, 233 15, 313 15,434 | 15, 684 15,743 | 15, 851 15, 958 15, 956 | ° 15, 911 

1 ES ere Seer a 835 921 923 918 910 902 894 885 867 867 861 850 ’837 

oS, eee ae 1, 200 1,991 | 2,108 2,181 2, 185 2,028 1, 896 1, 674 1, 470 1, 386 1, 357 1,328 | * 1,299 

Transportation and public utilities.do-.- 3, 649 3,484 | 3,519 3, 533 3, 542 3, 539 3, 520 3, 502 3, 463 3, 456 3, 475 3,552 | * 3, 587 

RE ea ccankes anon asncceunemwaad Go.... 6, 349 6,606 | 6,504 6, 496 6, 561 6, 697 6, 771 7,107 6, 371 6, 291 6, 328 6,423 | * 6,331 

Financial, service, and miscl__.__-- do..--| 4,350 4,324 | 4,355 4, 371 4, 397 4, 327 4, 295 4, 279 4, 259 4, 270 4, 281 4,337 | * 4,349 

En are dé.... 5, 937 5, 037 | 5, 184 5, 323 5, 520 5, 672 5, 723 5, 811 5, 689 5,837 | ° 5,855 | 5,890] * 5,948 

Adjusted (Federal Reserve): 

WE Sb awiaecarndenacotctiamesnnnnad do_-.-| 38, 201 36,461 | 37,051 37, 433 37, 645 37,962 | 38,325 38, 842 38, 791 38, 821 | + 38, 656 | r 38, 478 | © 38, 222 
Manufacturing do.---| 16,092] 14,382] 14,640] 14,819] 15,006 | 15,162} 15,349 | 15,687 | 15,932] 15,975 | 16,043 | r 16,025 | * 15,998 
Mic pt ann ocr do.... 841 929 929 918 900 888 883 884 870 873 864 858 r 842 
Construction............-.---.----- do...-| 1,057] 1,768] 1,851 1,916] 1,959] 1,902] 1,889] 2904] 1,843] 1,748] 1,564] 1,363] 1,213 
Transportation and public utilities do_..-}| 3, 605 3,446 | 3,471 3, 490 3, 482 3, 466 3, 508 3, 535 3, 549 3, 545 3, 551 3,572 | * 3,577 
: | pea aa ara te a 6, 352 6,610 | 6,609 6, 607 6, 523 6, 619 6, 673 6, 635 6, 513 6, 458 6, 424 6,433 | * 6,357 

Estimated wage earners in manufacturing indus- 
tries, total (U. S. Dept. of Labor)* 
thousands_-| 13,778 12, 282 12, 564 12, 869 13, 079 13, 166 13, 267 13, 474 13, 503 13, 633 | * 13,727 | r 13,733 | * 13, 694 
NN MONON os oc noceann emcaasan a0... ® 212 6,823 7, 003 7, 192 7,313 7, 464 7, 597 7, 780 7, 875 7, 998 8,099 | +8145 | *8,159 

Iron and steel and their products-_---- i 1,715 1,599 | 1,612 1, 620 1, 621 1, 635 1, 643 1, 676 1, 693 1, 715 1,726 | +1,729} *1,718 

Blast furnaces, steel works, and rolling 
Ra aaa anaes rie 7 thousands _- : 549 546 540 532 §25 518 523 522 524 523 523 522 

Electrical machinery-------....------ Ge. .-. 699 528 542 564 586 610 630 649 661 676 693 695 r 695 

Machinery, except electrical_.....___- Gi... 1, 250 1,078 1,094 1,114 1, 126 1, 148 1, 168 1, 190 1, 202 1, 220 1, 233 1, 237 | * 1,243 
Machinery and machine-shop products ’ 

thousands -- 418 425 435 440 449 457 465 469 476 483 487 491 

RUINS onic oo ea mcedaneueses CG..... 667 485 513 534 556 572 592 613 631 642 649 653 r 660 

Transportation equipment, except automo- 

OS Se ee: thousands.-} 2 270 1, 443 1, 559 1, 673 1, 752 1, 836 1, 909 1,999 2, 067 2, 132 2, 187 2,221 | * 2,241 
Nonferrous metals and products.___-- ee 414 378 381 387 390 392 398 405 408 412 410 411 410 
Lumber and timber basic products-_-.do-_-.-- 481 555 559 561 546 535 526 515 489 478 479 480 * 479 

eS ree: “ae 312 313 313 303 295 290 282 266 260 262 262 263 
Furniture and finished lumber products 

thousands. - 355 381 374 369 367 368 363 365 362 364 364 360 r 356 

SR nee seem 6 ASA d 174 172 170 70 173 168 170 168 170 171 168 167 

Stone, clay, and glass products 361 376 369 370 369 368 368 368 362 359 358 r 359 357 
Nondurable goods-----_- Judebadnawismecd do.... 5, 566 5, 459 5, 561 5, 677 5, 766 5, 702 5, 670 5, 694 5, 628 5, 635 5,627 | + 5,588 | * 5,535 

Textile-mill products and other fiber manu- 

oo” eS: thousands__| 1, 229 1, 298 1, 293 1, 283 1, 272 1, 275 1,277 1, 287 1, 273 1, 275 1, 270 1, 254 1, 239 

Cotton manufactures, except small wares | 

thousands. 509 509 507 505 505 506 510 504 505 502 497 490 

Silk and rayon goods_.._..._______- :- 106 105 103 98 100 99 99 98 98 98 97 96 

Woolen and worsted manufactures (ex- 

cept dyeing and finishing) ._thousands-_.- 183 183 181 180 177 176 177 176 175 174 171 170 
Apparel and other finished textile products 
thousands. - 853 873 866 915 907 904 887 886 884 897 903 889 r 863 

Ce 0 | iS do.... 248 241 247 246 242 235 236 237 240 242 240 234 

Women's clothing: ................. . =e 229 231 252 252 253 248 247 248 252 253 249 241 
Leather and leather products________- Geo. 333 377 374 367 357 357 363 364 361 359 354 346 337 

Boots and shoes__----.-- a! | ee - 214 213 209 200 199 204 204 202 201 197 193 187 
Food and kindred products_-._..____- de.... 951 947 1, 052 1, 125 1, 210 1, 099 1, 038 1,018 965 936 921 910 914 

bl Sie Dee eer Se 245 254 25 263 265 263 264 258 252 254 247 247 

Canning and preserving.__________- ii: eas é 120 191 248 322 191 136 114 95 90 80 90 92 

Slaughtering and meat packing____- qo... . 17 180 179 178 174 176 187 185 177 167 156 154 
Tobacco manufactures. .._...._..-__- do... 89 92 94 97 98 99 100 99 96 94 93 92 r 89 
Paper and allied products__..__..____ do__.- 315 312 302 298 297 300 304 309 309 313 313 312 312 

iy 4 ,)| ae “ USENS, Serie 160 155 152 151 151 150 151 151 150 150 149 149 
Printing, publishing, and allied industries . 

thousands_- 333 325 325 325 323 331 338 342 335 338 334 330 329 

Chemicals and allied products_______- ae 742 600 613 623 649 673 653 702 715 726 734 744 * 737 

22 ae i labtias Simas aire ote : 112 111 111 111 111 1ll 112 111 112 113 113 114 
Products of petroleum and coal______- do... 125 128 129 129 128 126 125 124 123 122 122 123 124 

Petroleum refining.............___- 7 af: 80 80 81 81 7 78 78 77 7 78 7 80 
Rubber products____. SAS 6... . 188 146 153 158 164 169 174 180 183 185 186 186 * 186 

Rubber tires and inner tubes_______ ao... : 62 66 68 7 73 77 80 81 82 83 83 83 

Wage earners, all manufacturing industries, un- 
adjusted (U. S. Dept. of Labor) f.1939=100_- 168, 2 149.9 153. 4 157.1 159. 6 160. 7 161.9 164. 5 164.8 166. 4 17.6 | * 167.6} * 167.2 
Durable goods. ..___- iS Nes Se ee ae [a 227.4 188.9 193.9 199. 2 202. 5 206. 7 210. 4 215. 5 218.1 221. 5 224.3 | * 225.6] * 225.9 

Iron and steel and their products____- G6... 173.0 161.3 162. 5 163. 4 163. 5 164.9 165.7 169. 1 170.7 173.0 174.1 | *174.4] *173.2 

Blast furnaces, steel works, and rolling 

RS ees ce 1939== 100__- 141.3 140. 4 138. 9 137.0 135. 5 133. 4 134. 5 134.3 134.9 134.7 134. 6 134. 5 

Electrical machinery_-......._.....-- do....| 269.8 203. 6 209. 1 217.8 226. 3 235. 3 243.0 250. 3 255.1 260. 8 267.4 268.4 | * 268.3 

Machinery, except electrical_________- : 236. 6 204. 0 207.0 210.7 213.0 217.3 221.0 225. 1 227.5 230. 8 233. 3 234.1 | * 235.2 

Machinery and machine-shop products 

939=100__|-- 206. 6 209. 9 214.9 217.5 222.0 226. 0 230. 0 231.7 235. 5 238. 7 240.9 242.6 

Fe EET ERR OE G0... 165. 4 120. 6 127.4 132. 6 138. 2 142.3 147.1 152.5 156.7 159. 5 161.4 162.3 | * 164.0 

Transportation equipment, except auto- 

ee 1939=100__| 1,430.4} 909.1] 982.5] 1,054.3 | 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2] 1,302.2] 1,343.1 | 1,378.1 | 1,399.3 |r1, 412.0 
Nonferrous metals and products.____- ao...- 180. 6 164.9 166.3 169, 0 170.3 171.2 173.5 176.7 178.1 179.6 178.8 179. 2 178.8 
Lumber and timber basic products__do___- 114.5 132.0 133.0 133. 5 129.9 127.2 125.1 122.5 116.3 113.8 114.0 114.1 | 7114.0 

I vs x. gin ai viet teceecatacal | Sake RE 108.2} 108.7] 1085] 105.0} 1025] 100.6 97.9 92.4 90. 4 90. 8 91.1 91.2 
Furniture and finished lumber products 

1939=100_. 108. 3 116. 2 114.0 112.4 112.0 112.3 110.5 111.4 110.2 111.0 111.0 109.8 108. 6 

ee ae mee) oz : 109. 6 107.9 107.0 107. 2 108. 3 105. 8 106. 7 105.5 106. 6 107.1 105. 6 104. 9 
Stone, clay, and glass products_______ oS 122.8 128. 1 125. 7 126. 1 125.8 125. 2 125.3 125. 4 123. 2 122.4 122.0 | * 122.3 121.5 
* Revised. 


tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the 
financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions 
are completed (data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (pp. S-11 and S-12) in 
939-41 data for the individual industries and 1939-4Q data for all manufacturing, durable goods, nondurable 
goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 


manufacturing industries have been completely revised; for 1 


1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 3 i 

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries begin- 
ning October 1941 are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and the industry groups 
are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
— with aps —y notes og 4 ees = re —_____. 
to the sources of the » may und in the ep- cto- | Novem-} Decem-| Janu- ebru- : , 
1942 Supplement to the Survey June June July | August | tember ber ber ber ary ary March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT— Continued | | | | | | 
| | | 
Wage earners, all mfg., unadj.t—Con. | | | 
ondurable goods_._..........---- 1939=100_- 121.5 119.2 121.4 123.9 125.9 | 124.5 123.8 124.3 122.9 | 123.0 | * 122.9 | 122.0 | + 120.8 
Textile-mil] products and other fiber manu- eal | : 
SE sel 1939= 100_- 107.4 113.4 113.0 112.2 11]. 2 111.5 HET): 325 111.3] 111.5 Lit.1 109.6 | 108 3 
Cotton manufactures, except small wares | ; 
1939=100..|......-- 128.5} 1285] 1280] 127.7] 127.7] 127.7] 1289] 127.2| 127.5] 126.9] 125.5] 937 
Silk and rayon goods.__........__-- Te ae 88.4 87.8 86.0 81.9 83. 2 82.7 82.7 81.6 81.7 81.8 0.8 | 80.1 
Woolen and worsted manufacturers (ex- . 
cept dyeing and finishing) ...1939=100__/________- 122.7 122.5 121.3 120.3 118.7 118.1 118.5 | 117.9 117.4 116.9 114.6 113.8 
Apparel and cther finished textile products j 
1939=100__ 108.1 110. 6 109. 7 115.9 115.0 114.5 112.3 112.2 112.0 113.7 114.4 112.6 | ©1093 
Men’s clothing. -..................- _ he SRS 113.4 110.1 113.1 112.5 111.0 107.6 107.8 108. 2 109. 7 110.6 109. 7 106, 9 
eee oe Gennes. .............-.-. 2S Gee 84.3 85.0 92.9 92.1 92. 5 91.4 91.1 91.2 92.8 93. 2 91.6 88.7 
Leather and leather products_.-__--.- ee 96.0 108. 6 107.7 105. 8 102.8 103.0 104.7 104.9 104. 1 103.3 101.9 99.8 97.0 
i SA SSS” SRR CRE 98, 2 97.6 95. 6 91.7 91.3 93. 4 93. 5 92.8 92.1 90.5 88.5 85.9 
Food and kindred products__.....__-- " “ame 111.3 110.8 123.1 131.7 141.6 128. 6 121.5 119.1 112.9 109. 5 107.7 106.5 | + 106.9 
Se a RE SS _ = Ree 106.0 110.0 111.8 113.6 114.7 114.1 114.4 111.6 109, 2 110.1 107.1 107.1 
Canning and preserving__._._...__- “=o eee 89.1 142.3 184. 5 239.7 142.4 101.3 84. 5 70. 5 67.0 59.5 66. 9 68.2 
Slaughtering and meat packing. -..do____|_______- 144.0 149. 1 148.6 147.3 144.6 145.8 155.0 153. 7 146.8 138. 4 129.3 127.8 
Tobacco manufactures. ---.....------ — 95. 2 99.0 100. 2 103.5 105. 2 106. 4 106.8 106.3 102.4 | 100.2 99. 9 98.6 | 7954 
Paper and allied products.........-- do...- 118. 6 117.7 113.7 112.3 111.9 113.1 114.7 116.4 116.6 | 117.8 118.0 | 117.7] 117.7 
Paper and me RP A ESET ER ES, | Se eres 116.6 112.5 110.6 109.7 109.5 109.3 109.6 | 110.0; 109.3 108.9 | 108. 108. 4 
Printing, publishing, and allied industries , 
1939=100..} 101.5 99.0 99.3 99.1 98.5} 100.9} 103.1 | 104.3| 1022] 103.0] 101.8! 190.6]! +100,4 
Chemicals and allied products........do..-.| 257.5 208. 3 212.8 216.3 225. 1 233. 4 240.3 243.7 248.0 | 251.9) 254.8 / 258.3] + 255.8 
é pe a RRS IE OT eS a 160.7 160. 2 158.9 159. 2 158.9 159.7 160. 4 159.8 | 161.3 | 161.7 | 162.4 163.2 

Products of petroleum and coal-..-.-.- —_ -— 117.8 120.7 121.5 121.6 120.8 119.3 117. 117.4 116.0 115. 2 | 115.6} 116.0] +1173 
Petroleum refining. --.-.........-.-- i 110.1 110.3 110.8 110.3 108. 4 107.0 107.1 106.3 106. 1 | ° 107.2 | + 108.4 109.7 

| ees | 155. 8 120.7 126.3 130.7 135.3 139.9 143.8 149.0 151.6 152.8 153.8 | 153.8 | + 153.9 
Rubber tires and inner tubes___---- | aS SEES 113.8 121.2 125.5 130. 5 136.7 141.9 147.4 150.0 150.7 | 153.0] 153.3] 153.9 

Manufacturing, adjusted (Fed. Res.) ft. — -do---- 169. 2 150.9 153. 4 155. 1 156.9 158.9 160.9 164.4 167. 1 167.9 | 168.6 | 168.4 | + 168.2 
i eae? go... 227. 4 188.9 193.9 198. 5 201.6 205.6 209. 6 215.4; 219.3] 222.5 | * 225.1 | 225.7] 296.0 
Nondurable goods__...........---.- ne--40.-.-| 123.4] 121.0) 121.4] 120.9] 121.6] 1220) 1225] 1243) 1260) 1249) 1241] 1232] 1927 

Manufacturing, unadjusted, by States and | 

cities: } | } 

State: | 
AS 1940=100__ 74.2 197.5 217.5 237.9 244.4 | 244.7 245.8 | 253.0] 254.3 261.9 | 266.4] 270.1! 269.6 

ae 1923-25=100..} 198.1] 154.3] 1580] 170.6] 172.1 169.3 | 177.8| 180.8| 179.2} 1837] 185.9] 189.6! ° 193.6 

eae -- 1935-39=100__ 153. 5 136.0 137.5 141.5 141.2 142.9 142.8 145. 4 | 146.3 148.9 | 149.5 | 150.1] 151.2 

Maryland_..._. -- 1929-31=100__ 189.9 165.3 171.6 175.9 177.2 176.5 178.4 180.3 186. 2 189.7 | 192. 2 | 192.4 | + 190.0 

Massachusettsf-_- .-- 1935-39=100_. 146. 5 134. 2 134.6 135.8 136. 6 138.9 140.6 143.1 | 144.8 145.0 | 145.6 145. 4 | 146.1 

New SERS 1923-25=100_.}_..____- 153.1 153.3 158.4 161.7 161.9 163. 2 164.7 165.9 1682 |... | Rai. 

| Sa 1935-39=100__ 159. 4 139. 4 142.3 146. 4 149.7 152.1 153. 6 155. 8 156. 0 158. 4 | 160.7 | 160.4 | 159.2 

OR Fe? OR eS so ee 146, 2 148.4 151.5 155. 4 157.5 159.3 163. 1 163.5 165.9 r 168.0 | 168. 3 | be: 

SS 1923-25 =100_- 118. 6 113.6 114.1 114.7 114.7 115.5 116.0 116.8 117.0 118. 4 118.3! 118.1] 117.6 

=e 1925-27 = 100__ 148.7 133. 2 135.5 136.9 138.8 141.1 143. 5 145.1 145.1 146.3 147.0 146.9] 147.0 

City or industrial area: 

oe, i rs 1929-31=100._} 181.4 165. 5 170. 4 174. 5 174.8 173. 4 172.3 174.2 180. 1 183. 3 184. 9 185.2] 7182.5 

Eee 1935-39 = 100_- 154.0 136. 1 138. 7 142.3 142.9 145.8 146. 5 149.0 149. 7 152. 5 152.7 151.9 152.8 

Sa ee | a 162.7 165. 0 167.0 168. 7 171.6 174. 5 178.7 178. 1 183.8 r 187.8 190. 1 oe 

Ee 1923-25= 100- 171.5 127.1 133. 5 137.9 143. 1 146.9 149. 5 150.3 160. 8 164.1 165.0 162.8 169. 9 

EEE 1940= 100__ 288. 8 208. 9 218. 4 229. 8 233. 9 243.3 51.7 266. 7 271.3 78. 2 283. 3 286. 8 287.1 

OE eae 1925-27 =100-_- 172.7 147.8 152. 2 155. 4 157. 6 160.0 163. 6 164.3 165. 5 168. 4 170. 1 170.3 171.1 

_ ". Sa 1935-39 = 100__ 137.4 116.4 119.0 129.3 132.0 134. 1 134. 2 134. 7 134.0 136. 7 139.9 139.8 137.7 

| i aes 1923-25= 100__ 144. 4 * 127.9 128. 7 131.4 132. 5 134. 5 136.8 137.4 139. 6 142.0 143. 2 143.9 | + 144.0 

CO aE aE: me...i 2 131.3 119.8 119.9 120. 4 120. 4 122. 5 122.7 124.0 125.4 127.7 128. 4 129.3 ° 129.7 

LS ee ee 1940=100_- 330. 1 212.7 247.2 274.6 291.8 292. 2 292.8 299. 3 303. 8 317.9 321.5 321.5 320.6 

Te 2 Eee ree 1937 = 100__j-..__.-- 135. 4 139.0 138. 9 138. 6 141.4 143.1 147.2 146.9 147.2 147.8 151.9 154, 2 
1923-25= 100_- 197.5 * 139.7 138.1 150. 2 155.0 162. 6 172.0 174.8 177.8 181.0 184.9} © 191.0] +1943 

Nonmanufacturing, unadjusted (U. 8. Depart- 

ment of Labor): 

ining:t 

SEES a 1939=100_- 86. 4 90. 4 93.0 92.8 92. 5 91.8 91.8 90.9 83. 4 89.5 89.4 88.8 87.3 

NN SEES ee... 102. 7 118.0 118.4 117.5 116.6 115.3 113.7 112.7 111.8 110.4 109. 1 106.2 | 7103.4 

Metalliferous TES CE eae do.-.- 111.5 124. 6 123. 5 121.4 118.5 116.5 116.3 115.8 114.8 114. 4 113.4 112.6 | * 110.9 

Quarrying and nonmetallic___......_- do..... 98. 2 117.2 116.5 116.3 114.5 112.9 109. 5 105.9 98. 6 96. 7 96.3 98, 2 r 98.2 

Crude petroleum and natural gasf----- 55. 81.6 87.4 86.8 86.2 85. 0 84.4 83. 6 83.0 81.2 80.3 * 82.3 r 82.1 r 81.6 
Public utilities:t 
Electric light and»power...........-- ae 85. 4 98. 5 97.6 96. 5 94.6 92.9 91.3 90.4 89.0 88.1 87.4 86. 6 85.7 
Street railways and busses... --.-.-.- do.___- 118.7 107.2 108. 4 108.7 109. 7 110.0 110.0 111.6 113.2 114.8 115.5 117.1 117.5 
5 ban os and telegraph_.....-...-_- do-_..- 124.1 122.1 123. 4 123.8 123.6 123. 2 122.9 122. 4 122.3 122. 2 122.0 122.8 123, 2 
ervices: 

Dyeing and cleaning. -........-.-.-.- Go...:i 128.3 129. 2 125.9 122.8 122. 1 123.9 118.8 114.8 111.8 113.2 116.1 125.1 | 7126.2 

re ee weal do... 119.4 119.8 124.3 122. 5 121.5 121.0 119.2 118.3 119.2 118.5 117.4 118.4 118.4 

co ee eee 6... 106. 7 103. 8 102. 6 101.5 102. 1 103.9 103.7 103. 3 101.8 104.4} * 104.9) *105.1] 7105.6 

rade: 

ead do... 98. 6 102.3 99.5 98.5 101 1 104.3 106. 6 117.0 99.0 97.3 98.3 100.8 798.5 
Sn See: G0... 105. 4 112.1 112.0 110.0 109.7 112.0 111.4 111.2 107.0 106. 4 ° 106.1 106.3 | 7105.3 
General merchandisingf_........__- ae 111.9 109.0 104. 2 104.5 112.6 121.8 132. 5 166. 3 112.3 108, 8 111.0 116.4 | *112.7 
| ot NPR ao... 95.1 101.4 100. 6 101.1 100. 2 100.9 100.1 99.6 97.7 97.6 97.3 96. 5 95.1 
Water transportation*__............._-. do....| 143.3 90. 4 85.7 84.5 86.9 90. 8 98. 3 98. 4 100.8 110. 2 117.0 124.9 | * 131.8 

Miscellaneous employment data: 

Construction, Ohio_...........- 1935-39 = 100-_|-----.---- 137.5 124.8 122. 5 116.5 112.8 108.1 96. 5 84.9 84.8 86. 3 80.8: b......84 
Federal and State highways: 

AME 2 number..-}-.------- 236, 102 | 240,633 | 238,722 | 219,047 | 211,751 | 186,942 | 161,010 | 147,915 | 144,706 | 146. 550 | 154, 164 | 163, 446 
Construction (Federal and State). .do____|----.--- 89,999 | 94,191 | 90,022 | 80,836 | 78,031 | 58,947] 40,588 | 33,655 | 33,328 | 35,623 | 42,841 | 49,175 
Maintenance (State)............-_- as 112,000 | 114, 361 | 117,972 | 109,076 | 105,701 | 100,898 | 94,108 | 88,831 86, 527 87,052 | 87,429 | 90,363 

Federal civilian employees: 

Ten Bentes.................. thousands-_|_....._. 2,207} 2,328] 2,451] 2,849] 2,687] 2,750] 12,891 2,864] 2,945] 2,979] *3,006| 3,029 

District of Columbia__..-......-.-- “St Eee 268 274 275 281 284 284 284 285 287 285 r 283 280 
Railway employees (class I steam railways): ad 

dhe alana 7: Re ReneS thousands.._| 1,382] 1,319{ 1,343] 1,349] 1,349] 1,348] 1,343] 1,351 1,346 | 1,340] 1,352] 1,374] 1.378 

Indexes: Unadjustedt_-......- 1935-39 = 100__ 135. 4 126.7 129.0 129.6 129.6 129.5 129.0 129. 6 129.3 128. 7 129.9} °132.0| 182.2 

> aetUOO Te do....| 13354 1250] 126.3! 12691 1265] 1253! 127.9| 131.6| 134.41 1320! 133.2| 1341] 1327 


* Revised. 1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 

tTotal includes State engineering, supervisory, and administrative employees not shown separately. §Index is being revised. ze 

tRevised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked “‘f’’ on p. 
8-9. Revised seasonally adjusted employment indexes are as yet available only for all manufacturing, durable goods, and nondurable goods; the indexes for all manufacturin 
and for nondurable goods are preliminary. Earlier data for the employment index for New York City not shown in the July 1942 and subsequent issues of the Survey an 
for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. The Department of Labor’s indexes of employment in 
nonmanufacturing industries have been revised to a 1939 hase, and, in some instances, adjusted to 1939 Census data; revised data beginning 1939 are shown on p. 31 of the 
June 1943 Survey. The index of railway employees has been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data will be published later. 


*New series. See note marked “*” on p. S-12. $ 











a 
oo 


P aad 


NON CONWN Oe, PUM OMe ODOWO) SE @ 


-. 
= w 


ee oo of o*rrEe 


~~ a a 


—On2r@ 


om nN: 


aon 


a i Se ee SE et 








August 1943 SURVEY OF CURRENT BUSINESS S-11 
















































































Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with angieneley notes sae ee oT ao . o me - | ; Feb 
sources of the data, may be found in the Sep- | cto- | Novem- ecem- anu- | ebru- P 
Oe papplement fo the Survey June June | July | August | tember | ber ber | ber ary | ary March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
wees | | 
LABOR CONDITIONS } | 
| | } | 
age weekly hours per worker in factories: | | 
Avfat Ind. Con. Bd. 25 industries). --hours...|_... 42.7| 42.6 43.2 | 43.4 | 43.6 43.7 44.2| 44.3 44.5 44.7 4.9) 45.2 
. 8. Dept. of Labor, all manufacturing | | 5 
0 < SS) 42.9 42.6 43.0 42.4 | 43.6 | 44.0 44.4 44.2 44.5 44.7 45.0 | + 45.2 
En eae ee — 45.2 | 44.8| 453] 44.6| 458] 461| 461/| 45.9| 462] 464| +468| 47.0 
Iron and steel and a Lat tages a; ae 43.6 43.0 43.7 43.0 44.3 | 44.8 45.3 45.0 45.8 46.1 * 46.1 46.5 
Blast furnaces, steel works, and rolling | | 
OE pean Sie a Iai lcd a 40.0 | 39. 2 40.2 39.9 | 40.9 | 42.0 41.7 | 41.9 42.8 43.2 * 43.5 44.1 
Electrical machinery_...........-- en ES 46.4 46.0 | 46.4 46.0 | 46.7 | 47.0 47.0 | 47.0 46.9 47.1 r 47.0 7.3 
Machinery, except electrical. _____.. =. ce, Se 49.7 | 48.8 49.4 48.0 | 49.5 49.5 49.6 | 49. 6 49. 6 ° 49.7 r 49.8 | 49.8 
Machinery and machine-shop products | | | 
" . hours__|_____- d 49.2 | 48.3 48.8 47.8 | 49.0 49.0 49. 4 | 49. 6 49.3 7 49.5 r 49.7 | 49.5 
eee ae al ee 53.8 52.7 52.8 §1.2 52.5 52.8 53.0 52.5 51.8 52.0 52.0 51.8 
Automob ies. —— oan -- === 00. istics 44.4 | 43.8 45.1) 441) 45.2 45.5 45.5 45.7 46.0 45.7 45.9 46.3 
Transportation equipment, except auto- | | 
aabie.. pee ore ea 47.7 47.4 | 47.3 | 46.7 | 47.1 47.7 47.5 46.9 46.7 r 46.8 | 47.6 47.5 
Aircraft and parts (excluding engines) | } | | 
ours..|_..___-- 47.2 | 46.6 46.7 46.3 | 46.3 46.6 46.9 | 46.5 46. 2 r 46.2 47.3 46.8 
Shipbuilding and boat building..do____|_______. 48. 4 | 48.2 | 47.6 47.0 | 47.6 48.0 47.7 47.1 46.7 46.9 | + 47.7 47.8 
Nonferrous metals and products... do__..|_-____-- 44.6 44.5 | 44.8 44.1 | 45.4 46.0 46.1 46.0 45.9 * 46.6 | 47.0 | 47.2 
Lumber and timber — products do__._|--__-- 41.1 41.0 | 41.8 41.0 | 42.5 41.7 41.3 39.8 41.9 42.4 43.1 43.8 
Furniture and finished lumber products | 
. Bore... |.....4 41.5 41.4 41.4 41.0 42.8 42.8 | 43.7 42.8 43.6 43.9 44.4 44.5 
Stone, clay, and glass products_._-- ae) Se 40.1 39. 2 40. 1 39.3 41.3 41.4 41.8 41.7 41.8 * 42.1 * 42.7 42.9 
Mentarerse good! a eens nae sas) do....} 39. 9 39.8 40.2 39.7 40.8 41.3 42.1 41.8 42.0 42.3 42.4 42.7 
Textile-mi}] products and other fiber man- 
wmctares............. tan poeee ae 40.2 39.9 40.3 39.4 40.4 40.8 41.5 41.3 41.5 41.6 41.7 41.8 
Apparel and other finished textile prod- | 
nets... canbe ~ < iia 35.4 35.1 36.2} 34.9{/ 37.1 7.0] 37.4] 87.4) 382) *388) +387) 38.1 
Leather and leather products__.._-do_-_- ae 38.1 38.1 38.4 | 36. 7 38.9 39.0 40.3 40.3 40. 2 40.4 40.2 | 40.2 
Food and kindred products-_.-_-.-_- a ee aes 41.5 41.9 41.3 41.8 41.6 42.4 43.9 43.2 42. 9 43.4 r 43.3 | 44.7 
Tobacco manufactures. __.....-__-- ” | es 38. 5 38. 6 39. 5 38. 6 40.4 Dy a3 os oe ‘a od > 
Paper and allied products_-______- oe... 40.6 40.2 41.2 40.8 43.4 44 i \ § " 5. . 
Printing and publishing and allied indus- | . 
Cael Sale 10urs. -|--- 38.0 38.0 38.0 38. 2 38.5 39.5 40.2 39. 8 39.5 39. 8 39. 6 | 39.7 
Chemicals and allied products_...-do__._|--_____- 2.8 42.8 43.1 42.7 43.6 43.9 44.7 44.5 44.6 45.0} 745.4 45.5 
Products of petroleum and coal__...do____|--___- : 39.0 39. 2 39. 5 39. 5 40.5 oF ry a? = ¢ : |} ° 43.5] me 
Rupe? PIOGUCCS.. .... ..scccecnccass SS jeer 41.5 41.9 42.3 41.6 42.7 43. : bs ‘ 5.1 | 45.1 | ‘ 
Average weekly hours per worker in nonmanu- | 
facturing industries (U.S. Dept. of Labor) :* a 2 | 
Building construction............-.-_- hours. |.......... 37.2| 37.5] 373] 9378] 379] 380] 378] 371] 363] 374/] 381 | 38.1 
Mining: | ’ 
SSS et Ne eee cee a Go... ees 35. 4 32.3 34.0 35.8 35.1 35.7 35.9 31.0 41.5 41.3 41.2 | 36.1 
NS ee RS 33.5 30.5 32.1 33. 5 34.2 34.4 35.7 34.7 37.0 38. 6 r 36.9 35.6 
0 ee eee f ’ 43.8 42.1 43.4 43.2 43.8 44.2 44.0 43.3 43. 6 43.7 | 43.9 44.3 
Quarrying and nonmetallic........._- “ “Se ae 44.6 44.7 44.7 44.7 45.7 45.6 43.8 44.3 44.4 * 43.8 | 46.0 46.3 
Crude petroleum and natural gas_-___- a See 39. 1 39. 4 38.8 39. 9 39.8 38.7 40.5 39.9 40.6 °40.8 |) ° 41.2 41.0 
Public utilities: 
Electric light and power__________- a eae aera 40.5 40.4 40.0 40.1 40.5 39.8 40.8 40.5 40.5 40.8 | 40.8 40.8 
Street railways and busses_.._____ ~~ oS Se 48.0 47.8 48.5 47.4 47.9 49.0 49.9 49.3 49.7 r 49. 4 | 48.9 49.0 
Telephone and telegraph ___.______- "tered ee 40.3 40. 5 40.7 41.4 40.6 40.7 40.7 41.2 41.2 41.1 ee 41.3 42.1 
Services: 
Dyeing and cleaning. __...........-- Ge. ...1: : 45.4 43.2 42.8 43.1 43. 5 43.1 43.3 43.6 43.1 * 43.5 45.7 45.0 
Or TRUMOKION. .. <3 ooo eecnce cece tGOkn..12-ccce 43.7 43.3 43. 2 43.1 43.3 43.3 44.0 44.1 43.7 43.8 44.4 44.4 
Trade: 
eee eae do__. 5 41.8 42.0 42.1 41.1 40.9 3 rg bo = =? os as 
Wholesale. nS Ee et eee ae Ree : 41.4 41.3 40.9 41.2 41.7 41. 8 | ° . of} 4. . 
Indusirial disputes (strikes and lockouts): 
Beginning in month. _____._.._.....number- 400 345 388 330 74 207 144 147 195 210 260 395 395 
In progress a See ae 35 421 471 430 349 269 172 169 225 240 300 445 450 
Workers involved in strikes: 
Beginning in month__________- thousands 950 110 100 92 88 62 52 59 90 42 72 | 200 620 
PF premnes: Curing month............do 955 126 114 108 = s = a = a B.. = ; pa 
fan-days idle during month___. ___._ do 4, 750 586 417 449 7 24 } : 
Employment security operations (Soc. See. Bd.): | 
Placement activities: } 
Applications: | 
Active file _...--.-.. thousands. 4,280 | 13,254 |_.___- 12,400 |_..--- mel. | 11,678 |---------| 11,602 |---= 11,198 
a and renewed saat eee 1, 841 1, 656 1, 403 1, 213 1, 267 = a = = = | = = 
acements, nonagriculturalf.__._ do....| 862 644 657 640 650 682 } 
Unemployment compensation activities: | ; 
Continued claims. ____-...-.__- thousands__ | 592 3, 159 3, 207 2, 576 2, 026 1, 517 1, 128 1, 130 1, 228 1, 059 945 | 695 610 
Benefit payments: j | i 
Individuals receiving payments§__. do | 100 553 575 543 423 310 222 193 227 209 182 7 131 | 119 
- Amount of payments_- thous. of dol..| 5,950 | 30,226 | 32,625} 28,252} 22,395 | 16,895] 11,574] 11,558} 12,183 | 10,882} 10,750 | "7,355 | r 6, 382 
abor turn-over in manufacturing establish- | 
ments:¢ Pi a ; | - 
Accession rate..mo. rate per 100 employees. ‘ 8. 25 8. 28 7.90 9. 15 8. 69 8.14 6. 92 8. 28 7.87 8. 32 7. 43 7.18 
Separation rate, total__............._.-- ‘ea Se 6. 46 6.73 7.06 8.10 7.91 7.09 6. 37 7.11 7. 04 7. 69 | 7. 54 | 6. 57 
oS ae ee ae do... _| . 38 .43 .42 . 44 «45 -43| .46 52 - 50 i 5S | - 55 
| SSR RO Fie NR aes ae 1.21 1.05 . 87 . 68 .78 - 65 7 74 - 54 - 52 | - 64 | - 45 
ened os roy cake nenncesvaee x es ae 3. 85 4.02 4.31 5.19 4.65 4. 21 3.71 4.45 4. 65 5.36) 5.41) 4.81 
PEMNGROOUS: ..2 55.225 oso ceccncence do-_-- 2 1. 02 1. 23 1. 46 1.79 2.03 1.80 1. 50 1. 40 1.35 1.24 - 96 | - 76 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, 
unadjusted (U. 8. Dept. of Labor) t 1939=100 ; 234. 5 242.7 254.8 261.8 270.9 280. 4 287.9 290.9 297.5 304.5 | * 309. 6 | 313.4 
Durabie goods Saas ae et! FA: 312.1 | $23.9 342.0 352. 4 366. 2 382.8 391.6 399. 8 410.6 421.0 | * 430.4 437.0 
a ae and need mensoete. 2 bs. Nees 241.5 245.7 251. 5 255. 4 264. 1 270.1 278.7 283. 5 291.2 297.6 | * 301.7 303. 5 
ast furnaces, steel works, and rolling 
mils... ... dhcaapRebitine 9 1939=100. |--.---- 192.9 | 197.2; 196.6 199.7 | 200.7 204.1 203.8 | 208.8 211.8 215.3 217.4 222.2 
| | | ' | | i | 











‘Revised. §Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

! Not comparable with data prior to July 1942, owing to change in active file definition (see note 1 on p. S-11 of the December 1942 Survey). The July 1942 figure is also 
not comparable with figures for later months, as data for July were not completely revised to the new basis. : 

qRates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 

tRevised series. For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries see note marked ‘‘t”’ on p. S-13. Indexes of 
Wwage-earner pay rolls (or total weekly wages) in manufacturing industries have been completely revised. see note marked “‘t” on_p. S-9; indexes for May 1943 are not 
as yet available; June data will be published in an issue of the Weekly Supplement to the Survey. The series on placements by the U. S. Employment Service (under War 
Manpower Commission since December 1942; formerly under Social Security Board) has been revised to exclude agricultural placements which were excluded from the June 
1943 figure, since such placements are now made only in cooperation with the Department of Agriculture Extension Service. 

* New series. Data beginning January 1942 for average hours in durable goods and nondurable goods manufacturing industries are on p. S-10 of the March 1943 Survey; 
data beginning 1939 for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 
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S-12 SURVEY OF CURRENT BUSINESS August 1943 
i) 
if] —= ——= 
Ht Monthly statistics through December 1941, to- | 1943 1942 1943 
i = with exp ~~ : lanatory notes and references NT AGG AE TS Sipeae Be $e ] —_— ———. 
if to the sources of the may und in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- : ; 
1942 Supplement to the Survey June June July | August a ber ber | ber ary | ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
PAY ROLLS—Continued | | | 
Wage-earner all manufacturing, | 
unadjuste: W.8. 8. ‘Bet of Labor)t—Con. | | 
Durable saat A tree inued. | 
Electrical machinery - -----.-.---- 1930=100..).........J 317.2} 325.7] 343.9) 368.6} 382.7] 4028/ 415.5 | 427.4) 441.6] 453.7] 454.7] 4589 
ey. except electrical_.......-- st Eee: 337.9 339. 1 352. 6 352.3 371.5 | 381.5 392.9 400.2; 410.0 417.7 422.3 427.2 
Machinery and machine-shop products e 
1939=100..; _.____- 335. 2 337.1 352.1 354. 8 71.5 381.9 394. 6 402.1 413.4 421.5 429.3 434, 2 
Sop news eure AO _ Ss ee 193.4 | 202.5] 218.0] 225.2] 235.1 261.4 | 255.1) 277.9] 282.2] 283.9%] 2867] 92971 
Transportation equipment, except auto- 
oe cage EE 1939=100_-|____. 1,585.5 | 1,753.2 | 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0 | 2,406.0 | 2,486.5 | 2,583.3 | 2 692.9 | 2,736.7 
Nonferrous metals and products_---- @0...- ee 253.0 260.0 268. 5 273.3 282. 292. 2 303. 2 305. 8 308. 6 312.1 318. 5 322.0 
Lumber and timber basic products... do--_- a 190. 2 189. 4 199.1 192. 2 198. 2 188. 7 181.9 166.9 173.7 179.4 186. 2 196. 1 
SRG AER ees __ See Eee 158.9 157.4 164.1 158. 4 163.0 152.8 144.4 130.9 138.7 143. 5 151.4 160.4 
Furniture and finished lumber products 
39==100_._;.______- 161.3 157.1 159.8 158. 1 168.2 165.0 170.6 165.9 171.8 °174.9 177.8 178.7 
De tdcinet | ceeacuakosed ea ee Zs 153. 1 149.8 154.3 154. 1 164.5 158. 2 163. 9 159. 6 165. 6 169. 5 171.5 171.5 
Stone, clay, and glass products_......do__..}_____- 167.6 163. 2 169.6 168. 4 178.9 179.2 181. 2 178.5 179, 2 181.9 185.3 187.7 
Nondurable goods----....-.--------.--- . SS eS 158.7] 163.3] 169.5 | 173.3] 177.7] 180.3] 186.4] 184.5] 1869] °190.7] ri91.5| 1925 
Textile-mill products and other fiber manu- 
Tel caxthannentnchwenid 1939=100._|._... -f 161.1) 162.0] 166.3} 166.8] 173.0] 1754] 180.8] 179.6] 181.1] 182.4] 191.2] 1807 
Cotton manufactures, except small wares 
+ ee 195.9 193.0 202. 2 208. 2 210.6 212.8 217.7 215.8 217.2 217.4 217.1 216.0 
Silk and rayon goods_.....--.--...- do. ~ = eas : 128, 2 126.2 126.9 126. 5 130.8 131.3 133. 7 134. 4 132, 2 133.5 133.9 134. 2 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) -__1939=100__|__-___-- 186.9 200. 6 198.1 196.3 198. 2 201.0 207.9 207. 5 207. 2 208. 3 205. 4 205.0 
Appar ne other finished textile many 
_,, * 132.9 135. 2 151.4 147.4 157.0 152.7 154.0 155.9 167.5 177.5 174.8 164.3 
py a ee _ eS 143.6 138. 6 146. 4 142.5 148. 4 144.7 145.7 149.6 159. 2 168.5 | + 169.7 162.8 
Women’s clothing............-.---- ee Eee 92.3 101. 2 119.6 115.8 127.1 123.1 124.0 125.0 137. 2 148.0 143.8 131.0 
Leather and leather products_........ SS Se 148.3 148.7 146.3 145. 6 149, 2 153. 4 159. 5 158. 9 157.6 158.1 155. 9 153.0 
nS aE Ee 136. 8 136.9 134.9 134.9 134. 5 137. 4 144.5 | © 145.2 143. 1 143.7 141.0 137.3 
Food and kindred products... -....---- 2 ee 139.7] 153.7] 161.6] 173.2] 164.4] 160.5] 165.4] 155.6 150.7 151.3 150.3] 158.5 
heel: SS eS a eee 129.9 135.2 138.5 140.7 143.5 144.0 149.3 144.3 141.5 145.8 143. 4 147.8 
Canning and preserving--_-._-..-.-- = 123.5 213.7 266. 2 373. 4 225.9 162.8 138. 2 115.4 112.8 98.9 114.1 117.0 
Slaughtering and meat packing ---..do-_-_.-|-.------ 171.8 175. 4 173. 4 173.0 176.8 181.3 213.6 202. 9 185. 1 180. 4 170. 4 190.5 
Tobacco manufactures __-..........-- ad, Se 132.0 133.8 144.3 144.1 153.7 157.4 159. 6 147.8 138. 5 143.3 146. 5 144.3 
— and ~ products............ ---- plea ; 149. 4 144.1 147.1 147.0 158.9 163.5 168.5 167.6 171.3 173.1 175.5 178.0 
a _ P Sa eee OS . 152.8 147.1 149.7 148.5 158.9 161.1 163.6 162.3 164.8 165.6 167. 2 170.3 
» publishing, and allied industries 
2 110.2 110.0 110.2 111.2 116.3 122.4 126.5 121.8 121.6 | * 122.3 °121.8 123.1 
Chemicals and allied products --.--_--- _ Pee 306. 1 317.2 326. 4 338. 5 351.4 365.3 383. 4 391. 2 400. 9 409. 7 422.0 424, 2 
Sey Es es 221.0 224.6 221.8 222.1 230. 6 235. 8 240. 8 247.2 250. 0 255. 4 258. 6 262. 3 
Products of petroleum and coal- ----- SS 150.0 154.0 156. 4 160. 5 160.8 165. 4 165.1 162.8 164.9 | 7166.8 173.9 182.3 
Petroleum refining................. SSS Eee 134.7 137.6 139.9 144.3 145.7 150.9 151.5 149.3 151.3 | *154.2 162.8 170.5 
muvee eroaeew.__; ................ See 164.5 176.3 184.4 189.9 201.9 213.3 228. 6 234. 6 238. 3 246. 2 248. 1 250.9 
Rubber tires and inner tubes____...do____|--------- 151.1 166.8 172.9 178.6 190.0 205. 3 219.7 226. 6 228.9 239.7 240. 2 243.9 
1. ~~~“ unadjusted, by Statesand cities: 
California® 503. 2 310.1 339. 5 376.5 397. 5 403. 7 421.0 430. 3 436. 5 454. 5 466.1 486.2 | * 495.0 
Delaware_. 354. 4 224.4 239.9 256. 9 270.8 277.8 294.7 288. 2 292.8 299. 2 316.0 330.9 | 7346.1 
PETES. 266. 3 200. 0 201. 2 210.3 210.3 220. 4 223.7 233. 1 233. 6 244.8 249.5 255. 7 259. 8 
ss EES 376. 4 285.3 307.0 310. 1 322. 3 330. 5 339. 4 335. 0 357. 1 362. 0 359.0 391.4 | * 376.4 
Massachusettst i 282. 1 216.6 223.9 229. 4 235. 9 244.5 248. 0 257.4 267.3 265.9 271.8 274.7 278.0 
New Jereey§ .................. 1923-25 = 100__|--------- 230. 2 234. 3 243.0 255. 4 261.5 269.3 276.3 281.0 MS 4. nae CoP: cc oo ee 
SES 1935-39 = 100_- 287.7 212.0 220.3 229. 8 239. 9 248.4 252.8 261.1 264. 5 274. 6 285. 8 288. 6 284. 9 
ease Sa eee 239. 6 251.5 255. 3 261. 2 275.0 285. 1 294. 9 300. 0 308.1 | 7317.1 320. 1 pee e 
aires ctdedvcscnaares 1923-25=100__ 190. 2 * 154.7 155. 2 160. 3 161.8 168. 2 172.4 175.0 176. 6 181.3 184.7 | 7+ 186.5 188. 1 
SS 1925-27 =100_- 265. 2 206. 4 206. 0 216.0 212.3 228. 7 236. 5 244.1 244.6 252. 6 256. 8 260. 1 259.8 
City or industrial area: 
i 1929-31=100__ 370.8 288, 1 305. 1 310. 2 320. 6 329, 4 336. 2 333. 1 350. 9 355. 6 354. 5 384.1 | * 370.2 
1S os 1935-39 = 100__ 263. 9 196. 4 200. 1 206. 7 209. 0 218. 4 223.0 231.9 232. 8 244.7 249. 1 254. 6 258. 2 
i RE ERI 27 oo..... es 286. 2 295.1 300. 9 306. 0 325.8 339. 0 345. 2 355. 8 373. 0 * 389. 2 394. 4 ats 
522.8 327.2 344.0 367. 4 378. 4 402.5 426.3 443. 2 454.9 474.4 488 512.0 520.6 
300. 6 222.7 229. 2 244.1 247.0 261.1 271.3 77.2 278.9 292. 3 297 299.9 296. 4 
228. 7 156. 5 165. 2 184.3 192.3 198. 4 % i 203. 6 208. 0 220.7 234.9 235. 5 226.7 
256. 2 r 191.6 198. 2 205. 2 212.1 217.9 226. 9 230. 8 236. 6 243.7 248.0 251.9 | * 253.8 
215.5 165. 4 161.9 168, 4 171.5 177.0 181.2 186. 3 189. 0 197.6 205. 5 207.1 | *211.0 
596. 6 329. 5 379.7 434.7 481.9 481.9 516.3 521. 5 529.7 549.9 560. 4 574.7 | 7° 582.5 
360. 4 © 200.4 206. 6 244.6 255. 1 271.3 288. 9 288. 0 295. 7 301. 4 320.1 r 336.8 | * 352.6 
Nonmanufacturiag , Unadjusted ww “s Dept. of 
Minboct 
RE AES eee 1939=100__|-------- 142.9 117.2 123.0 128. 1 123. 4 125.6 128. 4 101.5 154.9 152.7 149.5 126. 4 
Bituminous coal... ................- SS See 201.3 161.6 170.1 175.3 179.0 177.7 183. 7 178.6 196, 2 202.1 189.9 176. 4 
oe s,s ES RENEE 170. 4 164. 5 168. 6 163.0 163. 8 167.5 166.7 163. 8 166. 3 165.5 167.5 170.2 
uarrying and nonmetallic_________- ose. eee 2 169. 2 171.3 175. 2 175.4 179.1 172.5 160. 6 151.0 150. 3 150.2 162.8 166.3 
Crude petroleum and natural gas__....do_..__|-------- 103, 2 102. 3 102.3 106. 4 105. 1 104. 3 106.8-| 103.9 106.9 | 7107.0} 7109.6 111.5 
Public utilities:¢ 
Electric light and power___.......__- ESS Tea reer 113.1 112.9 112.3 112.0 110.7 108. 9 109. 4 107.6 106. 7 105.8 106. 4 106. 4 
Street railways and busses. __-.-.-__- 2 128. 6 130.9 134. 9 134.7 137.1 140.7 145.7 147.3 150.6 150.7 152. 0 153.8 
nae and telegraph__.._-.._._- a as 131.0 131.8 133. 2 136. 5 134. 3 134. 9 134.1 137.0 137.5 | 136.7 | * 139.4 143, 2 
rvices: | 
Dyeing and cleaning-............... EE Se 160. 5 149.0 145. 1 147.1 153. 5 147.1 142.9 142.8 143.8 150.3 | * 176.2 178.1 
a Se Sa 138.6 141.7 140.5 141.1 143, 2 142.7 144. 6 147.6 145. 4 145.2 150.7 153.8 
— 3 ey | Sa Se 119.0 118.9 119.0 121.3 127.1 128.0 131.8 129.8 130. 6 7130.4) 7° 132.1 134.8 
Retail, totalt 50) SET ee a SO ee, See ca SRS 112.5 111.9 114.4 118. 4 121.6 131.5 115.3| 114.9 115.77 119.0 117.7 
TRESS Say eee ee ea 126. 7 127.7 126.8 126.6 128. 1 128.5 127.7 125. 7 126. 4 * 125.3 126. 4 128, 1 
General merchandisingt-......._.- eaawawa 121.4 117.1 116.8 125. 2 135, 4 | 145. 6 181.7 129, 1 126. 2 128.0 | 133.0 128.7 
ae 3 | RR nea 118.9 119.3 119.8 120. 6 123. 6 125.8 | 124.6 122.3 124.3 124.0 | 125. 1 124.3 
Water transportation®_....._....._.._- RS ee 180. 0 171.3 172.0 189. 5 203. 3 225. 0 | 225. 0 231.4 | 257.8 271.9 | 288.0 307.7 
I ! i 
* Revised. §Index is being revised. 
tRevised series. Indexes of wage.earner pay rolls (or total weekly wages) in manufacturing industries have been completely revised; see note marked ‘‘f” on p. 8-9. 
Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and subsequent issues, and for the Massachusetts index, shown on a revised 
basis inning in the May 1943 Survey, will be published later. Indexes of pay rolls in nonmanufacturing industries have been revised to a 1939 base and, in some instances, 
adjusted to 1939 Census data; revised data beginning 1939 are shown on p. 31 of the June 1943 Survey. 
*New sezies. Data beginning January 1935 for the indexes of employment and pay rolls for California and the Los Angeles and San Francisco Bay industrial areas will 
be shown in a later issue; data beginning 1939 for the new series on employment and pay rolls for retail food establish ments and beginning 1940 for water transportation are 
shown on p. 31 of the June 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with ee notes = —e — — | me x — Te Pore Oct l N D ; J atare ¥ br ies | - | — 
the sources of the data, may be found in the . ; | | Sep- | cto- | Novem- ecem-| Janu- | ‘ebru- = Aven | . 
1042 Supplement to the Survey | vn Jone | July | Angue | tember | ber ber ber | ary ary | Merch} Aprdl | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries) __dollars__ - 39. 80 40. 87 41.79 42.10 42. 50 42.98 43. 56 43. 85 44.30  * 45.02 45. 90 
U.S. Dept. of Labor, all.manufacturingt.do-___- 36. 43 37. 38 37. 80 38. 89 39. 78 40. 27 40. 62 41.12 41.75 $2.48 13. 08 
MINNIE MOEN 6 oo nS e's ngt aes ao... 42. 51 43. 84 44.45 45. 31 46. 27 46. 28 46. 68 47.12 47.79 18. 63 49. 35 
Iron and steel and their products__do_-__- 40. 16 41. 56 42.14 43.45 44. 20 44. 67 44.91 45.75 46.47 | * 46.98 47.76 
Blast furnaces, steel works, and rolling 
ian cesecccedecusnnscaeer dollars__|- cial 40. 34 41. 67 41.99 43. 21 43. 93 45. 57 45.15 46. 16 46. 57 47.24 r 47.95 49.12 
Electrical machinery-----.----..-.- ao... Sonus 41.81 41.72 42.32 43. 65 43. 73 44. 24 44. 32 44.70 44.46 | °44.93 745.12 45. 60 
Machinery, except electrical_.......do__._|...----- 47.71 47. 04 48. 26 47.71 49. 34 49. 64 50. 15 50. 69 51.09 | 751.59 | 752.14) 52. 54 
Machinery and machine-shop products | 
dollars- | - - 46. 44 46. 09 47. 04 46.95 48. 30 48. 65 49. 28 49.84 50. 09 50.37 51.01 | 51. 34 
Machine tools................. ae 52. 47 51.41 §2. 12 50. 72 52. 32 53. 18 53. 73 53. 25 53. 16 54.10 M. 69 | 54. 76 
ol ey Se 51. 55 50. 98 §2. 72 52. 26 52. 97 54. 65 54. 51 55. 85 | 55. 71 55. 62 55. 77 57. 00 
Transportation equipment, except auto- | 
eae ees ee . 50. 80 51. 86 53. 17 54. 22 53. 34 | 55. 49 54. 25 53. 65 53.80 | * 54.48 55. 88 56. 29 
Aircraft and parts (excluding engines) | | 
Oe eee 46.67 | 46.01 46. 24 46. 55 45.75 | 46.53 47.08 46. 94 47.12 |e. 47.29 | * 49.69 49. 67 
Shipbuilding and boatbuilding__do__-_-|- : 52. 73 51.11 56. 82 58. 60 57. 54 60. 67 58. 09 57. 24 57.16 58. 46 59.50 | 60.04 
Nonferrous metals and products__..do____!------ 40. 32 40. 94 41.80 42. 16 43. 43 44.15 | 44.99 45.31 | 45.26 | 46.13 46. 91 47.77 
Lumber and timber basic products_do-__-_}---- 27. 00 26. 98 28. 30 27. 96 29.52 | 28.58 | 28.04 27.10 | 28.79 29. 68 30.82 | 32.24 
SS Ere. ae eee 26. 26 26. 14 27.33 27. 22 28. 69 | 27.44 | 26. 46 25. 38 27.43 28. 31 + 29. 75 | 31. 51 
Furniture and finished lumber products | | | 
oS eee 27.10 | 26.95 | 27.37 27. 68 29. 33 29.34 | 30.11 29. 79 | 30. 56 31.39 32.06 | 32.66 
RGR occu easaa ne os sou + ead See 27.91 27.84 | 28.95 28. 90 30.56 | 30.35) 31.40 30. 74 | 31. 66 32.22 | 32.86 33. 14 
Stone, clay, and glass products__-...do_.__|..------ 30. 96 30.54} 31.52 31. 40 33.52 | 33.53 | 33.86 34.15 | 34.36 °34.86| *35.57| 36.21 
Nondurable goods- -_-_----- aoeneinaaias eet Se 28. 65 28.94 | 29.36 29. 53 30.66 | 31.25| 32.08 32.10 | 32.47 33. 08 33.50 | 33.99 
Textile-mill products and other fiber | | | | 

MmiantiactUres... oo 6s... <ns0.-- GONBES. Wl kacnccaa 23. 84 24.02} 24.82} 24.98 25.84 | 26.17 26. 73 26. 93 27.14 | °27 36 | * 27.52 27. 76 
Cotton manufactures, except small | | 

WG ask vcvice bea esdewmoesonee O0lera..|....-.-« 21.63 | 21.32] 22.37] 23.12 23. 39 23. 62 23.95 | 24.22) 24.19) °24.36, 24.54] 24.78 
Silk Grid TOVON GO00S. . 565 cO0ee 1S -c0---6 23.24 | 22.98 23.62 | 24.69 25. 31 25. 46 25. 88 26.30; 26.07 | 26.26] 26.75 27.12 
Woolen and worsted manufactures (ex- | | | } } 

cept dyeing and finishing) _-_dollars__|-------- 29.43 | 31.59 31. 43 30. 40 31.13 31. 53 32. 62 32.84 | 32.82 33.15 | 33.39] 33.56 

Apparel and other finished textile prod- | . 

Mateo aba tecdcaumanencaae Gousts..|.....<-- 21. 56 21. 76 22. 95 24, 51 24.17 23. 97 24.27 | 24.50 25. 71 *° 27.16 | * 27.22 26. 37 
Men’s clothing...........- ORL was. es Se 24. 06 23. 92 24. 70 24.18 | 25.56 25. 66 25. 70 26. 40 27.79 29. 03 29. 58 29. 09 
Women’s clothing{..........__- S a ee r 22. 35 r 24. 37 26. 38 25. 67 28.17 27.48 27.60 | *28.75 | * 31.10 r 33. 65 33. 31 31. 40 

Leather and leather products 4 PES 25. 83 25. 91 26. 23 25.76 | 27.58 27.7 28. 98 29.06 | 28.94] * 29.49] * 29.69 30. 03 
Boots and shocs................<- i. Zslankie oe 24. 48 24.71 24. 89 25.93 | 26.03 25. 97 27. 37 7.98 | 27.45 28.07 | * 28.15 28. 24 
Food and kindred products_-_-_.._-- Cl Saree 30. 17 30. 17 29. 65 29.89 | 30.97 31. 84 33. 41 33. 22 33. 08 33.72 | * 34.12 35. 63 
| ree eees 31. 34 31. 43 31. 69 31.7 31. 90 32. 32 33. 46 33. 35 33. 55 34. 20 34. 42 35. 40 
Canning and preserving_.........do____|--.----- 22. 19 24.13 23.14 24.88 | 25.34 25. 53 25. 94 26. 14 26. 79 26. 42 27. 23 27. 45 
Slaughtering and meat packing..do-__..|-..-.--- 32. 86 32. 61 32. 40 82.62 | 34.02 34. 52 38. 46 36. 66 34. 91 36. 04 36. 40 41.09 
Tobacco manufactures___....._...- ee Beer 22. 37 22. 43 23. 42 23.04 | 24.32 24. 82 25. 26 24. 27 23.22 | 24.21 | * 25.11 25. 60 
Paper and allied products_...____-- hl PES 30. 13 30. 19 31.19 31.29 | 33.46 34. 01 34. 62 34. 21 34. 75 35. 11 35. 79 36. 21 
Faper and pulp............ aaa: _ Ses 33. 14 33. 09 34. 18 34. 10 | 36. 59 37. 18 37. 83 37.19 37. 93 38. 41 38. 87 39. 58 
Printing, publishing, and allied indus- 
_ ae pa ahh eee ey dollars__|__..---- 36. 21 36. 06 36. 06 36.67 | 37.51 38. 56 39. 40 38. 73 38. 35 39. 08 39. 20 39. 78 
Chemicals and allied products. -_-__- "AAG SERRE 36. 72 37. 32 37. 76 37. 62 37. 74 38. 10 39. 25 39. 43 39. 69 40.14 | * 40.86 41. 36 
J OS ne Ge aE a “RY ERE 41.21 42.01 41.7 41.70 | 43.38 44.18 44. 86 46.15 46. 23 47.15 47. 52 48. 35 
Products of petroleum and coal__..do____|--.--.-- 40. 05 40.7 41.63 42.98 | 43.80 45.61 45. 65 45.42 46.30 | © 46.48 | * 48.33 49. 93 
Petroleum refining..............- Oo ee Seay: 42.18 43. 00 43. 58 45.19 | 46.56 48. 80 48.91 | 48. 38 49. 08 49.36 | * 51.58 53. 42 
Rubow producte...................- See VRS 38. 22 39. 05 39. 47 39.31 | 40.39 41.48 42.99 43.11 43. 57 44.74 | * 45.01 45. 63 
Rubber tires and inner tubes....do___-|--..-__- 44.42 46. 08 46. 10 45.80 | 46.55 48. 45 49. 93 50. 53 50. 95 52. 68 52. 54 53. 15 
Factory average hourly earnings: | 
Natl. Ind. Con. Bd. (25 industries) .....do_-..|_-...._- .917 . 92 . 940 . 957 . 958 . 966 . 970 . 979 . 982 . 987 998 1.010 
U.S. Dept. of Labor, all manufacturingtdo-.--_-_|--.--.-- . 845 . 856 . 870 . 892 | . 893 . 905 . 907 . 919 . 924 . 934. . 944 . 953 
PRIRNO BOGE «oon ce cwennsocunccaes (Ste Ae . 93 . 949 . 969 . 997 | . 990 1.005 1.004 1,017 1.020 1.030 1. 039 1. 050 
Iron and steel and their products--.do---- ae 927 934 951 980 | 979 984 986 998 999 1. 008 1.019 1. 927 
Blast furnaces, steel works, and rolling 
WR iat cawewe- fondo sausaee aonare..|........ 1. 008 1.013 1. 038 1.077 | 1.078 1. 081 1. 086 1. 103 1.094 1.099 1.110 1. 120 
Electrical machinery..-_...-...----- * | AS Fe . 901 | . 907 .912 -949 |~ .936 . 942 . 943 951 . 948 r, 954 r. 960 . 964 
Machinery, except electrical_-..__-- (| Sa - 960 | . 964 .977 . 994 . 997 1, 003 1.011 1,022 1.030 1. 038 1. 047 1. 055 
Machinery and machine-shop products | | | 
dolers..|-.....~. . 944 | . 949 - 963 | . 979 . 983 . 986 . 991 1. 003 1.014 1.021 1. 030 1. 037 
eee ee . 974 | . 975 . 987 | . 990 . 998 1.007 1.013 | 1.014 1.026 1. 040 1. 051 1. 057 
Automobiles. ____- ata sada sede weenie es adaka 1.161 | 1.164 1.169 | 1.185 1.172 1, 202 1. 198 1, 222 1.211 1. 217 1. 215 1, 231 
Transportation equipment, except auto- | | | 
| Ee AER al 0 1.065} 1.094; 1.124] 1.161 1, 132 1. 163 1.142 | 1.144 1.152 | 71.164 1.174 1. 185 
Aircraft and parts (excluding engines) | } } 
dollars--|------ - . 993 . 991 .993 | 1.011 . 991 . 997 1.002} 1.010} 1.019 ‘Es 1.025 | * 1.052 1. 063 
Shipbuilding and boatbuilding_..do_-___|-~------- 1.088 | 1.138 1,193 | 1.247} 1.208 1, 264 1.220} 1.210} 1.224] 1.246 1. 246 1, 255 
Nonferrous metals and products. ...do____|- eae ey: . 904 | . 920 . 933 . 956 | . 956 . 959 . 976 | - 985 | -986 | 7.990 | . 998 1. 012 
Lumber and timber basic products | | 
douare..|......:. . 657 | . 658 . 677 | . 682 . 694 | . 685 | . 679 . 681 | . 687 | 700 | . 715 7 
IE a et Se 646 | 647 .663 | 671 684} 1670) .660| .657/ .666/ .681| .699 725 
Furniture and finished lumber products | 
dollars-_-| okeswne . 653 | . 651 | . 661 | . 675 . 685 | . 685 . 689 | . 696 . 706 .715 . 72 . 734 
to eaten eee Te "= ae .673 | .673 . 682 os . 708 . 705 -708 |. 711 | tae: » «tae . 740 752 
Stone, clay, and glass products-.--- Sie! RE a iy yp .779 . 786 | . 799 | .812 | . 810 - 810 | . 819 | . 822 . 828 . 833 . 844 
Nondurable goods- - ---...--.-.------ (ih Sets . 718 725 . 730 743 | .751| .756 -762| .768 | -773 782 | 790 796 
Textile-mill products and other fiber | 

manufactures. ............... Gollers..|........ . 593 . 602 - 616 | . 634 | . 639 | . 642 - 644 | - 652 | 654 *, 657 7. 660 664 
Cotton manufactures, except small | 

Repel ai Peehee MARE Ae cne OS eae . 528 | . 528 . 549 | . 575 | . 576 | . 577 . 579 | . 582 . 584 | . 586 . 588 . 591 
Silk and rayon goods..........--- a ‘572|  .577| 7500} :6l1| [615| [619| :619| :630/ .627| :630| .635| 640 
Woolen and worsted manufactures (ex- | | 

cept dyeing and finishing) -_-_dollars_-|-..----- .729 . 769 774 | 779 | . 783 | . 789 . 789 | . 789 | - 795 | . 799 | . 801 . 804 

Apparel and other finished textile prod- | | 
(hee palipamr aneatitbban 7: dollars..|-....--- .609| .620| .634/ .645| 652, .648/ .649| .655| .673| .700| *.703| .692 
Reet OIGUNIOE. enn nnnewecses "SRS - 682 | - 683 697 | -701 | - 702 | - 705 - 707 | -714 -721 | -754 | *. 757 . 759 
Women’s clothingt......--------- > Riel eae r.615 | 7.690 707 | *°.7241 747) 1.784 733 | *.758 r.798 | °.834| 7,837 . 807 
’ Revised. §$ Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. 


tRevisions beginning July 1942 resulted in part from a change in the reporting sample and figures are not strictly comparable with earlier data (weekly earnings were 
affected only slightly); revised figures for May and July 1942 based on the former sample, comparable with revised June 1942 figures above and data prior to May 1942 pre 
viously published, are as follows: Weekly earnings—May, $24.68; July, $24.14; hourly earnings—May, $0.640; July, $0.652. 2 
_. tRevised series. The Department of Labor’s series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and, except as indicated, 
differ from those published prior to the March 1943 Survey owing to the inclusion of additional data for industries not heretofore covered and extensive corrections, on the 
basis of Census and Social Security data, in the employment estimates of the Bureau which are used for va purposes. The series of average weekly earnings for all 
Manufacturing, durable goods, nondurable goods, and the industry Froup averages are now computed by taking the product of the averages of hourly earnings and hours 
worked per week. The industry classifications have been revised for all series to agree with definitions of the 1939 Census of Manufactures and the Standard Industrial Classi- 
fication Manual; there were no changes, however, in the computations for the following industries and hourly and weekly — published currently for these series are 
comparable with data in earlier monthly issues and in the 1942 Supplement: Machine tools; aircraft and parts (excluding engines); ship building and boat building; sawmills; 
furniture; boots and shoes; baking; slaughtering and meat packing; paper and pulp; chemicals; petroleum refining; rubber tires and inner tubes. Data for years prior to 1943 
for the revised series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
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Monthly statistics through December 1941, to 1943 1942 1943 
ay oy with hanstesy notes me ~~ “ nag: " T 7 —_ a 
to sources e data, ma: und in the ep- cto- | Novem- ecem- anu- ebru- . | roe 
1942 Supplement to the ioear June June | July | August tember ber | ber | ber ary | ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued ° | | | | | 
J | | | 
Factory average hourly earnings—Continued. | 
V. 8. Dept. of Labor, all mfg.t—Continued. | | 
» Nondurable goods—Continued. | 
Leather and leather products....dollars__|__._____ 0. 678 0. 680 0. 683 0. 702 0.708 | 0.713 0.719 0. 721 0. 720 0. 729 0. 739 | 0.747 
Boots and shoes._._.......------- = ee . 652 . 654 . 657 . 677 . 683 | . 683 . 691 . 694 . 691 . 702 . 709 717 
Food and kindred products. ------- (Sie. RE 727 . 720 . 718 715 . 744 - 751 - 761 - 769 -771 -777 ’ 788 797 
ee RR 2 ea 731 . 738 . 732 .733 . 740 . 749 . 758 oa . 768 775 . 787 393 
Canning and preserving__-_------ SS eS . 599 . 601 611 612 . 664 674 676 681 684 - 68] 706 "697 
Slaughtering and meat packing..do_-.-|_________ . 806 . 801 . 807 . 813 . 821 . 823 - 839 - 830 . 828 - 836 848 871 
Tobacco manufactures. --.-.-.--.-- Ys) Sao . 581 . 581 . 593 . 597 . 602 611 - 613 613 . 603 -613 | *.620 629 
Paper and allied products... ..---- OS aS . 742 751 . 757 . 767 Pe gh ' 772 771 -77 . 781 . 782 *.790 7 
eperend pulp. ..-............-. SS eae 797 . 809 814 825 . 828 . 831 - 829 - 828 . 836 . 838 . 842 845 
Printing, publishing, and allied indus- 
ee dollars._|. . 953 . 949 . 949 . 960 973 . 976 . 980 . 973 971 982 990 | 1.002 
Chemicals and allied products___..- A eee . 858 . 872 . 876 . 881 . 866 - 867 - 878 - 886 - 890 . 892 . 900 j 
IS oe ee RD ae -990} 1.004] 1.001] 1.014] 1.019] 1.027} 1.032] 1.040] 1.044 1.047] 1.051 | 4/98] 
Products of petroleum and coal....do_-.-|_..__ 1.027 1. 039 1. 054 1. 088 1.081 1.093 1.092 1. 105 1.092 | *1.091} 71.111 1.122 
Petroleum refining._......-.-.--- .“ ae aa 1.114 1. 130 1, 165 1. 160 1.174 1. 176 1, 182 1. 162 1. 161 1. 183 1.196 
Rubber products___.........---.--- ee Se 921 . 932 . 933 . 945 . 947 . 955 - 966 . 971 977 . 992 r 998 1.005 
Rubber tires and inner tubes__..do_-..|._. 1. 103 1, 107 1. 105 1,114 1,115 1. 125 1, 130 1, 139 1. 135 1. 159 1. 162 1. 167 
Factory average weekly earnings, by States: 
i ae a i 1923-25=100..} 172.4] *140.2 146.3 145.0 150.9 157.4 159. 4 153. 6 157.6 157.9 164. 6 168.0 | + 172.2 
a 1935-39=100__| 176.8 148.9 148. 4 150.9 151.3 156.7 159. 8 163. 3 163. 2 168. 0 70. 1 173.5 | 175.0 
Massachusettst_............-.- 1935-39=100__| 192.6 161.7 166. 6 169. 1 172.9 176. 2 176.7 180. 2 184.9 183. 6 186. 9 189.1 | 190.4 
LO AD aE 1923-25= 100.) 190.9} 184.0] 1847] 190.1] 1945] 198.8} 2022] 2042) 2048]... le Wie 
ee al 1935-39=100__| 180.5 152.1 154.8 157.0 160.3 163. 3 164.7 167.6 169.6 173. 4 177.9 179.9 | 179.0 
Pennsylvania__..............- 1923-25=100.-| 183.1 155. 4 155. 4 159. 8 161.9 166. 9 169.7 171.6 172.3 175.1 177.6 180.1 | + 189.8 
§ as 1925-27=100..| 178.3 154.9 152.1 157.8 153.1 162.0 164.9 168. 2 168. 6 172.6 174.7 177.1 | 176.7 
Nonmanufacturing industries, average hourly | 
earnings (U. 8. Dept. of Labor):* 
pains construction......_..._._-- dollars..|. 1. 136 1, 157 1,174 1, 201 1. 198 1, 209 1, 230 1, 240 1,240 | + 1.242 1.235 | 4,240 
ning: 

a eee a Se . 982 . 984 . 992 . 986 . 984 - 993 1. 003 1. 007 1. 064 1. 060 1.054 | 1.030 

Bituminous coal.--__---------------- SET ae 1.060} 1.053} 1.061| 1.065] 1.070} 1.073] 1.085} 1.085/ 1.113} 21119] 1.128! qn19 

SRT Sk ae , 882 . 891 . 909 - 906 913 - 926 - 931 . 941 . 947 949 . 962 | 984 

Quarrying and nonmetallic____....._- i eae . 697 . 709 . 727 . 738 . 744 . 750 . 757 . 759 755 * 766 776 | 781 

Crude petroleum and natural gas.._...do_...|.. . 988 . 995 1.020 1, 037 1.039 1, 066 1.057 1.059 1.074 | * 1.068 1.069 | 4.097 
Public utilities: 

Electric light and power..........-..do....|.. . 968 . 976 .993 | 1.005} 1.004} 1.027/ 1.023) 1.026] 1.032] 1.023] 1.034! 4.051 

Street railways and busses. -..__....-- Eo aes . 809 . 818 . 829 . 836 . 840 . 847 - 856 . 852 . 854 887 | *.8% | a6 

Telephone and telegraph....-.....-_- a es . 824 818 819 . 829 . 833 - 835 - 835 . 840 846 .845 | +850 “855 

rvices: 

Dyeing and cleaning._..._......_..-- Ty ee . 572 . 572 .580 | .588 601 - 608 - 601 - 615 .617 r.619 | +. 641 649 

Fuver al ES es .481 . 482 . 487 . 496 . 502 - 510 - 513 - 519 .517 523 | +.536| .845 

e: 
ER eee Sk er .613 . 616 619 625 - 627 - 631 614 - 645 . 650 . 650 °.657 | —. 663 
he eS ED ele: . 850 . 862 . 870 . 878 . 87 . 893 . 884 . 903 911 . 909 . 923 934 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):¢ 
Common labor._.........--- dol. per hour-_-- . 863 . 796 . 803 . 823 . 823 . 826 - 832 . 832 . 832 . 832 . 842 .858 | 863 
Ta do.... 1.61 1. 55 1. 56 1. 59 1. 59 1. 59 1. 60 1.60 1.61 1.61 1. 61 1.61 | 1.61 
Farm wages without board (quarterly) | 
dol. per month..| 171,84 | -.---- ae | eee ee 59. 25 |--.-- Sale eamene te Kicceeewel “ORME is: ion e 
Railway wages (avg., class I)__dol. per hour |________- . 826 - 825 . 828 . 839 . 832 . 850 . 845 . 850 . 864 . 842 . 843 . 848 
Road-building wages, common labor: 

United States, average......_.._.__.- ae... <7 . 56 . 59 -61 - 63 - 66 - 66 . 67 - 63 .61 62 . 64 . 68 
East North Central_..............- do_._- 91 71 75 - 76 077 . 83 - 83 . 88 - 89 91 87 . 90 . 88 
East South Central__...........-.- do... .57 .42 41 43 - 46 - 48 47 - 46 47 .49 . 52 57 . 58 
Middle Atlantic...................- do... 91 61 . 69 - 66 - 64 72 - 75 - 82 . 84 .79 . 84 88 95 
SE = 85 . 68 mt ote 74 . 82 . 87 - 88 - 95 . 86 . 90 . 85 92 
oS eae do... 83 . 64 69 . 65 - 66 70 75 80 . 81 82 . 87 . 90 85 
SS a aa a a Ne 1.09 . 92 95 97 1.08 1.04 1.06 1.02 1.03 1.03 1.02 1.04 1.05 
 \ “eae 7 Nees 59 . 46 48 - 50 - 50 52 54 56 - 52 52 52 54 57 
West North Central__............-. do... 75 57 60 - 60 - 66 72 77 69 - 66 75 71 74 7 
West South Central_...........___- do... 57 43 41 - 46 -44 47 46 48 . 49 49 50 52 54 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs$ 
_ sae 136 120 110 10§ 104 101 101 96 91 88 83 79 
Old-age assistance, and aid to dependent 
children and the blind, total__mil. of dol_. 67 64 65 65 65 66 66 67 67 66 67 67 67 
Old-age assistance__.........________- do.... 53 49 50 50 50 51 52 52 52 52 52 53 53 
a a iam a a ea y 14 14 13 13 13 | 12 12 11 10 11 ll 10 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total....mil. of dol___- 140 163 156 139 123 119 116 118 120 127 130 128 136 

Held by accepting banks, total_._.._- "wee 102 122 119 108 97 94 90 93 95 102 101 99 105 
ga alsa aa aI do... 62 78 77 71 64 63 61 60 60 64 62 61 65 
Aaa | “eee 40 44 42 37 33 31 29 34 35 38 39 38 40 

_ . i eS es | aestie 38 41 38 31 26 25 26 25 24 25 29 29 31 

Commercial paper outstanding_._._._.- | eee 143 315 305 297 282 271 261 230 220 209 201 179 160 



































* Revised. ! Farm wages as of June 1 (data now collected for selected months between quarterly reports); figure for July 1, $76.00. 

®None held by Federal Reserve banks. t Data are being revised. 

4 Rates as of July 1: Construction—common labor, $0.863; skilled labor, $1.62. 

§Includes earnings of persons employed under Federal emergency work progems shown separately in the April 1943 and earlier issues; for the most part, these programs 
have been liquida or are in liquidation. The series on earnings on regular Federal construction projects formerly shown along with the public assistance data (though 
not included in the total) has been dropped from the Survey: this series was originally included because of the interrelation of employment on emergency projects and on regu- 
lar Federal work and construction projects, which were greatly expanded in depression years, and to provide a complete record of Federal work programs. In recent years, 
however, the regular Federal projects have largely represented war construction; the data were in large part duplicated in employment series shown elsewhere. ‘ 

Revised series. For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked ‘‘f” on 
p. 8-13. The index of weekly earnings in Massachusetts has been revised to a new base; earlier data will be shown later. ‘ 

*New series. Data beginning 1939 for the Department of Labor’s series of hourly earnings in nonmanufacturing industries will be published later. Data for building con- 
struction, the mining industries, oe and cleaning plants, and power laundries relate to wage earners only; for crude petroleum and natural gas, the clerical field force is 
included: for the public utilities, all employees except corporation officers and executives are included; and for the trade groups, all employees except corporation officers, 
executives, ard other employees whose duties are mainly supervisory. 
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ay sipiietion Reena Soe ae to- | 1943 1942 1943 
th explanatory notes and references — - 
Se ames a the data, may be found in the tone June | July August Sep- Octo- | Novem-, Decem-| Janu- | Febru- March April Ma 
1942 Supplement to the Survey tember | ber ber | ber ary ary |- : miey 
FINAN CE—Continued 
BANKING—Continued 
gricultural x ints A Za | 
vised by the Farm Credit Adm | | 
ne supervise joint-stock land bks_---mil. of dol_|____. 2, 864 2,846 | 2,818 2,776 | 2,733 | 2,696 2, 659 2,608 | 2,590 2,582 | ° 2,585 | 2,582 
Farm mortgage loans, total_......---- i ae 2, 274 | 2,252} 2,232} 2,207} 2,179} 2,148 2, 115 2, 080 2,057 | 2,023/ 1,996] 1,970 
Federal land banks_....---.----_.-- “Sem 1,706 | 1,692 | 1,679| 1,663| 1,645| 1,625 | 1,603; 1,579| 1,564; 1,540! 1,520] 1,502 
Land Bank Commissioner---.-..--- do..--| 568 560 | 553 | 544 534 | 523 | 512 | 501 494 | 483 | 475 468 
Loans to cooperatives, total. -........ do -| 115 117 | 117 126 145 | 155 | 159 | 146 135 | 124 119 114 
—~ —— including central | 101 104 | 112 130 | 140 145 132 | 121 lll 106 | 102 
Re of do 
Agr. Mktg. Act revolving fund_.._. do....|-- 13 | 12 12 | 12 13 | 13 13 | 12 | 12 | 11 ll 11 
Short term credit, total.........._--- | 475 | 477 | 469 | 443 409 | 392 384 | 382 398 | 434 470 498 
Federal intermediate credit banks, | om | | | | | 
to and discounts for: } | | } | 
Regional acricultural credit corps. ’ | | 
rod. credit ass’ns, an anks for 
eooperativesc Deo nore mil. Ys dol | | ea = | = 255 249 | = = | = = 267 275 = 279 
Other financing institutions_----- =e ae 47 43 | | 39 39 
Spee nosey er ee enc do. ea ~ 7“ 243 225 202 = | 185 a 197 217 = 245 
Regional agr. credit corporations---do---_| : | 5 5 | 14 2 47 
Saasaeney Crop ans........:..-.- . nS : 129 | 130 128 124 | 118 114 113 113 117 121 124 124 
APE LL Senge 7| $| §| .£| of. 2. 2. 2 eo) Bee 
0 - ’ eos | | 
Bank debits, total (141 centers) _-._.-.--- do....| 58,025 45,686 | 45,615 44, 898 48, 123 49,951 | 46,056 | 59,483 50, 140 47,640 57, 080 64,707 | 56,031 
Manton Cile.......-.----<--c-a-.-4 do...-| 23,595} 17,394 | 17,110} 17,051 | 18,593 18,323 | 17,016 | 23,921 | 19,877| 19,635 | 22,373 | 27,174| 23,916 
Outside New Yorke Ci ae ne ee ae .| 34, 430 28,292 | 28, 505 27, 847 29, 530 31, 627 29, 040 35, 562 30, 263 | 28,005 34, 707 37, 533 2, 115 
Federal Reserve banks, condition, end of mo.: | } 
CR 6 bine caiinceove sme mil. of dol.| 29, 599 24,672 | 25,139 | 25,298 | 25,754 | 26,953 | 27,748 | 29,019 28,556 | 28,515 | 28,347 | 28,982 28, 548 
oe credit > ranean total. a = ae Oe 6 2, ” 3, ~ 3, = 3, “ 4, a 5, = 6, — 6, = 6, 296 6, = 6, = | 6, = 
pO ee eee ee 16 
United States securities_............ ct ts 202 2, 645 3, 153 3, 426 3, 567 4, 667 5, 399 6, 189 5, 969 5, 871 5,919 6,455 | 6, 222 
Oe ae ae do....} 20, 582 20,830 | 20,802} 20,803 20,808 20,813 | 20,799 | 20,908 | 20,931 20,859 | 20,785 | 20,656 | 20,614 
Core Gar timontes... .... <2... ccccncn do....| 20, 224 20, 566 20, 546 20, 575 20, 576 20, 569 20, 573 20, 554 20, 520 20, 476 20, 413 20, 303 20, 261 
US eee do....}| 29, 599 24,672 | 25,139 | 25,208] 25,754 26,953 | 27,748 | 29,019] 28,556 | 28,515 | 28,347 28,982 | 28, 548 
po SS ee do....| 14,022 13, 957 14, 159 13, 952 13, 660 14, 313 14, 534 15, 194 14, 805 14, 308 13, 981 14, 131 13, 459 
Member bank reserve balances.....do...-| 12,085 J 12,305 | 12,492 | 12,338 11,592; 12,735 13,208) 13,117] 13,630| 13,067 | 12,759} 12, 12, 031 
Excess reserves (estimated).-..__-- do... 1, 210 2, 362 2, 130 2, 143 1, 690 2, 644 2, 909 1, 988 2, 387 1, 925 1, 518 2, 315 1, 72 
Federal Reserve notes in circulation do-....{ 13,872 9, 376 9,721 | 10,157 | 10,658 | 11,220; 11,756] 12,193 | 12,265| 12,627] 12,758 | 13,128 13,539 
NINES. .3. co cubdcadneceunedaes ercent- 73.8 89.3 87.1 86.3 85. 6 81.5 79.1 76.3 77.3 77.4 77.7 75.8 76.4 
Federal Reserve reporting member banks, con- | 
— Wednesday nearest end of month: 
Deposits: | | | 
peal See: mil. of dol..| 32,289 | 25,502 | 26,670 | 27,217 | 27,424 | 28,639 | 28,852 | 28,257 29,743 31,305 | 31,848 | 30,098 31, 386 
cae. cane inbarvenk: . | 
ndividuals, partnerships, and corpora- 
ens. .... Ce ee mil. of dol__| 32,536 | 25, 343 26,236 | 26,818 | 27,344 | 28,345 | 28,733 | 28,709 | 29,434 31,162 | 31,815 30,112 | 31,395 
States and periiens subdivisions. ..do...- 1, 852 1, 803 oe 1,806 | 1,909 | oe He 1,759 Heo 1, 858 1,913 1 = = 
United States Government__...._.- aS 5, 652 1, 442 1,782 1, 511 2,018 2, 6 . 6, 757 , 245 2, 964 2, 266 8,044 | * 7,981 
Time, except interbank, total. ae y7"do...-| 5,688) 6,112| 5,115| 6,158| 5285| 5,215| 5,228| 65, 5,408 | 5,467 | °5,479| 5,527] 5,633 
, par ships, - 
eee - » ee ae 5, 530 4,955 4,975 5,019 5, 038 5, 087 5, 102 5, 130 5, 268 5, 333 5, 361 5, 381 | * 5,480 
States and political subdivisions. . .do...- 119 137 120 115 121 102 100 100 112 105 115 * 121 
Interbank, — Ga eames < ous dopa =. ca 8, 716 9, 090 8, 444 8, 681 8, 527 8, 898 9, 454 9, 141 9, 197 9, 509 9, 195 9, 148 8, 879 
Investments, | SR ap ae ee 36, 358 | 21,642 | 22,816 | 24,075 | 25,593 | 27,229 28,002; 31,148 31,918 31,953 31,935 | 35,135 | 37,394 
U. ,8. Gov't direct obligations, tiai--do. 2 31, 414 ie i = 2 = 19, = = = = = me * po wee = 766 = pe . = 
| A Ree RE SS Ss 4, 860 . - , 245 2, 337 , , 57 ‘ . 4,2 » 755 ‘ 
I cco Go.... 6, 971 1, 471 1, 455 2, 267 3,029 2, 945 3, 429 4, 958 , 5, 001 4, 993 6, 530 6, 883 
RSE SEE SRO AME F< do....| 15,714 10, 383 11, 118 11, 228 11, 257 11, 725 11, 634 12, 985 13, 117 13, 394 13, 821 14, 358 15, 757 
REE ERLE Re Ee Re MR! GO....=< 3, 869 2, 899 2, 858 2, 753 3, 325 4, 398 4, 241 4, 169 4, 088 4, 099 4,197 4, 187 4, 188 
—— oan *: pees § 1, 881 2, 032 2, 035 2,095 2, 106 1, 907 1, 934 1, 937 1, 908 1,919 1, 940 1, 992 1, 850 
eee o 8) 0 -< ’ . - , '” . , ’ , ’ ’ ) , ’ ’ 
See eae do__.. 3, 063 3, 410 3, 429 3, 487 3, 539 3, 443 3, 284 8, 313 3, 270 3, 296 3, 229 3, 226 3, 077 
re do___- 9, 485 10, 740 10, 696 10, 382 10, 361 10, 320 10, 295 10, 321 9, 790 9, 517 9, 456 10, 637 9, 788 
Commerc’l, indust’l, and agricult’It. do... 5, 542 6, 810 6, 768 6, 595 6, 552 6, 581 6, 440 6, 304 6, 131 5, 963 5, 912 5, 850 5, 662 
To brokers and dealers in securities_.do-- 1,014 519 569 |- 493 526 629 700 850 637 585 617 1, 652 1, 045 
— an a partying 424 393 407 381 381 369 389 382 358 342 344 A04 491 
MIN oto 5s oss a owes mil. of dol... ! 
— egal ame DR iiasad ocihe anoeeeee do.... 1, = i, = 1, = 1, 230 1, 221 ] 1, = 1, = 1, = | 5, = 1,176 1, 162 1, = 4 = 
DEI, 3 sw cannc«acusgasegaeu OO on 26 65 | 57 54 
CN ows cacacsichonouus ee 1, 319 1, 746 1, 693 1, 657 1,616 | 1,578 1, 537 1,533 | 1,434 1, 394 1, 367 1, 387 1, 345 
Money and interest rates:§ | 
Bank rates to customers: } | | 
a percent..| 2. 70 es Se ae . ) meee Deeewe | siciashiiakade ‘her cee - 
7 other northern and eastern cities__..do___- 2. 98 , SER eS yt RS Ha GES i | ame Ecnicitideitted ye | See Me ae 
11 southern and western cities___.___- 3. 38 i) a OS eS Se Se | GREER Oh a caial hE Ce Seo ae 
Discount rate (N. Y. F. R. Bank). -___- | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans__.____________- do__.- 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans. do...-| 1. 50 1. 50 | 1. 50 1.50 1. 50 | 1. 50 1.50 1.50 1.50 1.50 1. 50 1.50 1. 50 
Open market rates, New York City: | , 
Prevailing rate: 
Acceptances, prime, bankers, 90 days , a a és io é a ie] i “ as os in a“ 
percent... 4 : ‘ , . d 
Com’! paper, prime, 4-6 oat. ae . 69 .69 | 69 69 . 69 | 69 69 69 . 69 . 69 69 69 69 
Anime loans, 90 days (N. Y. 8. E.)-.do---- 1.25 1.25 | 1.25 1.25 1.25| 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 
verage rate:. : | 
Call loans, renewal (N. Y. 8. E.)_..do___- 1. 00 1.00 1.00 1.00 1.00 | 1.00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 
U.S. haw ig bills, 3-mo________- do = . 374 - 363 | 368 +370 370 | 372 371 - 363 . 367 372 373 373 373 
ent yield, U.S. Treasury notes, 3-5 yrs.: 
SRN aes one aR percent._| 1.32 1.15 1.20 1. 25 1.27 | 1. 28 1,28 1.34 1. 29 1. 24 1.33 1.39 1. 36 
Saves bens in New Y | | 
ngs banks in New York State: 2| 
ie = 7: erzoee, Divan picingas mil. of dol_- 5, 813 5, 422 5, 411 5, 427 5, 449 5, 459 5, 492 5, 570 5, 594 5, 622 5, 663 | 5, 677 5, 726 
ostal Savings: 
Balance to credit of depositors.......do..-.| 1, 576 4 = | 1,329 1, 344 1, 358 1,377 1, 396 1,417 1, 445 1, 468 1,493 | 1,517] * 1,546 
Balance on deposits in banks._._.._- do....! 12 21 20 19 18 17 16 14 | 14 | 13 ' 12 | 12 
* Revised 


' Amount estimated for 1 bank. 
o'To avoid duplication these loans are excluded from the totals. 
§For bond yields see p. S-20. Includes open market paper no longer reported separately. 
“New series. Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 Survey; there were no tax-exempt notes outstanding within the 
maturity range after Mar. 15, 1942. 
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1942 Supplement to the Survey | tember | ber ber ber ary | ary 
FINAN CE—Continued 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end cf month* 
sale cain mil. of dol_- 7,513 7,007 | 6,719 6, 557 6, 403 6, 169 | 6,156 | *5,702 | * 5,490 | * 5,351 5, 241 5, 075 
nstaimen eot: | 
eee Ng do... 2, 474 2,247 | 2,032 1,862} 1,704 1,571 | 1,495! +1,314! °1,190| *1,071 1, 020 955 
Automobile dealers*___...-..------- do 1, 120 1, 004 | 874 769 | 664 573 482 | 404 | 351 ” 987 260 25 
Department stores and mail order | | + 
AS mil. of, dol-.| 332 | 300 | 277 | 261 253 | 247 254 | 228 210 196 r190 | 178 
Parniture stores*..................- do--.-} 512 475 449 | 428 408 392 391 | 359 | 338 | 322 319 308 
Household appliance stores* --.-- --- ee r 218 | 201 183 | 169 154 | 141 130 116 | 103 | 91 | 81 | 79 
Jewelry stores*..........-.--------- Bol.) 79 | 71 67 | 63 | 61 61 | 78 r 64 | 57} rS5l] +50 1s 
wd Re do-.- | 213 | 196 182 | 172 | 164 157 | 160 | 143 | 132 | 124 | 120 | 14 
Cash loan debt, total*.......-.---.--- do...-| 1,853; 1,789] 1,716; 1,642| 1,551} 1,483| 1,428] 1,346 1,275 | 1,252! 1,206! 1,469 
ee pt a banks, debt*.._....--- ee 287 546 | §21 491 | 460 | 421 393 370 345 319 | 312 299 290 
redit unions: | | | 
Debt}-——_. eg os do....| us 7 | 173 166 160 | 152 145 141 | 132 126 | 127 | 122 r 118 
eee Dein 9 y 18 16 | 16 | 14 | 14 | 8 y 22 | 15 
I he em iin’ do....| i9 25 24 23 | 22 | 22 | 2 2 20 | 19 | 2 ’ * om 
Industrial banking companies: | | | | 
a spesicerrenessnnroenoren*~ “ones 174 261 253 246 | 236 222 211 202 193 185 | 184 179 | 174 
SS Se eee ee 35 36 34 33 | 31 30 | 25 31 | 25 26 | 38 | 31 | x 
Repayments. ...................- do--.- 35 43 42 40 | 41 | 44 36 | 40 | 34 | 34 | 39 | 6 | = 
Personal finance companies: | |. | 
eR a 368 493 481 466 | 452 437 428 424 | 403 | 387 | 387 | 378 | 366 
Saeco ~ eu ae] a? i -? ~~? ss | | | | ed 
ard and eae ceegaleeet “agla 2 r 7s 264 252 240 227 215 200 184 | 170 | 155 | 141 | 17 
scellaneous debt*...........-.--- i 98 97 95 94 | 92 91 91 89 | 88 | 87 | 87 | 85 
Charge account sale debt*_. J 3 1, 430 1, 225 1, 232 1, 320 | 1,419 1, 386 1, 513 1, 333 1,383} 1,343| 1,331] L975 
——— : ee i isl “Gal “ar| em| “ee| “Set “oa| “on| “See J agt | em | 
EE A . 7 38 | 1 5 6 654 | 654 655 | 
Indexes of total consumer short-term debt, end — i | = 
of month:* | | } 
Ea 1935-39=100__}._._.___. 125 116 112 109 | 106 102 102 95 91 | 89 87 | 84 
|! Ss a es ee = eee 125 118 113 109 106 102 98 94 93 | 90 SS | 84 
INDUSTRIAL AND COMMERCIAL | 
FAILURES 
nen ce tgs aE RTE number-- 265 804 764 698 556 673 585 506 458 422 410 | 362 281 
2 Commercial service, total_.........___- |S 31 48 52 47 27 40 27 22 28 28 2 28 19 
Construction, tetel..................... oe. ..- 33 67 63 66 54 61 63 47 53 38 41 i4 35 
Manufacturing and mining, total____.__ “is 39 135 120 119 77 102 98 86 7 67 79 61 48 
Mining (coal, oil, miscel aneous) uate nes. 2 1 5 5 5 | 0 4 2 2 3 2 2 2 
Chemicals and ailliod products. _-_..-- SS 2 4 5 5 4 | 7 5 3 4 2 4 ) | 5 
Food and kindred products_-..-.....- se 5 23 19 23 5 17 10 11 14 9 8 12 | 3 
Iron and steel products___.........._- oe... 2 5 8 5 2 1 5 4 2 2 4 0 | 3 
Leather and leather products_______- se 2 6 3 4 2 3 2 3 1 3 1 0 0 
—— and products , 6 18 1l 10 10 9 18 11 11 9 12 s 2 
Sin taliattciensaieabateib Nikintipan ctv asenso api % 2 11 5 s 5 7 2 4 5 5 7 Q 1 
Paper, p' —— and publishing___-__- _ ee 7 18 20 12 11 13 16 12 14 9 10 11 | ll 
Stone, clay, and glass products___-_-__- do... 1 7 5 5 5 3 3 4 1 4 4 2 | 4 
Texttie-mil roducts and apparel...-do___- 4 23 24 20 15 20 16 19 16 9 16 10 | 8 
tion equipment__....__..- do_..- 2 2 1 2 4 2 3 2 2 1 0 | 1 
Maoh een be eitteade mae abad do.._- 4 17 14 20 13 18 15 10 7 10 10 5 8 
SS SS aa ae | RS 147 486 465 405 355 405 352 307 267 255 232 195 156 
Wholesale trade, total............_____. do 15 68 64 61 43 65 45 44 31 34 35 24 23 
Liabilities, ae thous. of dol_- 6, 076 9, 906 8, 548 6, 781 5, 473 7, 181 5, 245 6, 950 5, 515 4, 163 7,282 | 3,523; 2,85 
Commercial service, total...........__- “Se 1, 600 673 915 538 268 525 267 526 396 331 305 | 579 | 393 
Construction, total_.................... | ee 577 945 584 520 646 756 717 1, 189 698 379 903 | 197 267 
and ——. er acai - pat a, 063 ‘= 2, 078 2, = = 2, 374 1, 823 1, 997 2, 249 1,342 4,144 | 1, 105 826 
g aneous) - - --- Dis 4 85 7 198 7 206 69 100 | 22 28 
Chemicals and painted products... ___- d 25 118 177 33 28 146 64 12 34 44 52 20 66 
— a pe ee oe oe TET d 396 = 265 421 90 352 176 195 469 195 169 192 | 90 
ron an and products._.....___ 50 161 7 17 7 297 120 105 132 97 0 | 45 
Leather and leather products_-_.....- . 71 63 18 50 29 21 49 40 52 97 20 0 0 
— and predmeta._.............. 341 oo 191 = | 81 185 272 139 128 368 117 106 
atl ideas eimeninswuial 203 156 1 131 69 12 288 333 269 2, 441 289 15 
Paper, vpeating and ny do 7 403 224 341 110 580 132 7 498 107 165 169 218 
tone, clay, and glass products. ______ 15 124 129 53 100 125 62 49 4 45 76 50) 95 
Textile-m i products and n= 25 180 486 262 280 628 467 216 252 79 162 150 76 
Transportation equipment--___._____- do__-- 174 7 y 22 0 170 17 525 42 54 244 0 8 
oe re, Oe, EE ee 25 279 177 140 195 164 115 123 250 6 79 
Retail trade, total_..................__- Pc 2, 334 3, 752 3, 950 2, 475 2, 276 2, 660 2, 009 2, 392 1, 800 1, 782 1, 540 1, 031 7. 
Wholesale trade, total...............__- do_..- 124 1, 209 1, 021 999 622 866 429 846 372 329 390 211 3N8 
LIFE INSURANCE | 
Association of Life Insurance Presidents: 
Assets, admitted, totalf........-.. mil. of dol..|...- ....] 27,462 | 27,598 | 27,725 27,909 | 28,083 | 28,236 | 28,394 28,572] 28,757] 28,909] 29. 188 | 2%, 340 
Mortgage loans, ik ES ES Sy 5, 164 5, 194 5, 212 5, 220 5, 225 5, 230 5, 224 5, 223 5, 213 5 203 &, 201 5, 201 
A AT Se TE ees Banna: 685 688 687 685 680 675 667 661 651 646 651 | 653 
‘= es = iio | £403| fuor| fB3| fio | tas| tse tse] tis] f8) ton] ae 
eceeceecocccccccce peseleccocaces ’ ’ ’ ’ ’ ’ - 9? ’ 7. , 238 »4 
7 —— Prepon 2 Eval a |-----0- 2, 176 2, 158 2, 144 2, 129 2, 110 2, 092 2, 068 2, 045 2, 024 2, 003 1, 982 1, 962 
value 
, il. of dol_- eee Te 17, 415 17, 843 17, 905 17, 904 17, 882 18, 641 18, 672 18, 713 18, 490 19,740 | 19, 802 
Gov’t. (domestic and foreign), total 1 8, 453 8, 443 8, 888 8, 908 8, 938 8, 929 9, 756 9, 797 9, 832 9,575 10,833 | 10, 899 
. 8. Government d 6, 592 6, 587 7, 093 7, 132 7, 204 7, 196 8, 060 8, 089 8, 163 7, 933 9,222; 9Y, 258 
Public eS 4, 396 4, 405 4, 409 4, 444 4, 434 4, 432 4, 443 4, 438 4, 466 4, 465 4, 467 4, 461 
gg ppltinsg ae tekuidenduidaariss 2, 630 2, 623 2, 616 2, 597 2, 581 2, 566 2, 517 2, 515 2,508 | 2,525 2,528 | 2, 523 
=e, AERTDIE SS. SSeS) ee ae 1, 952 1, 944 1, 930 1, 956 1, 951 1, 955 1, 925 1, 922 1,907 | 1,925 1,912; 1,919 
Seles tiielcren Ginshs nih comida igihashies acai 712 876 574 690 868 1,074 537 716 870 | 1,370 394 | 495 
Other admitted assets 569 555 560 583 604 602 616 614 651 | 671 633 | 662 














* Revised. 
236 companies having 82 percent of the total assets of all United States legal reserve companies. 
§Revisions in 1941 data for credit unions are shown on P; S-15 of the January 1943 Survey. 
‘New series. Earlier figures and a description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for total short-term debt 
(dollar figures and indexes), total cash loan debt, and commercial banks are shown on p. 8-15 of the February 1943 Survey. There have been additional revisions in the 1941 
and early 1942 figures for the series revised in the July 1913 Survey; revisions, which in most cases are minor, are available on request. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with ne notes = apne aa aa me cided ae a pag laee —— - . mi Ts ; a | SS > 
e sources of the data, may be found in the | | -Sep- cto- | Novem- ecem-| Janu- ‘ebru- | = . ‘ 
ot) Bupplement to the Survey | Jume | June | July | August | tember | ber | ber ber ary ary | March * pei | Mas 
FINAN CE—Continued 
se eee | 
LIFE INSURANCE—Continued | | 
Association of Life Insurance Presidents—Con. 

Insurance written:@ | | } 

Policies and certificates, total 

thousands_. 700 710 630 592 | 594 | 679 628 679 585 623 754 719 | 722 
Se eee eer eye ae 2S Ge.... 71 87 66 42 55 46 72 165 54 42 75 61 74 
CE SS eee ae.... 385 425 366 364 356 | 428 358 315 340 380 432 405 409 
SS Se ae inate os 243 198 199 186 184 | 204 197 200 191 201 248 253 239 

OS | pe thous. of dol._| 746, 604 | 662, 506 | 635,789 | 535,016 | 532,294 | 588,237 | 584,743 | 817,547 | 576,435 | 593,733 | 752,561 | 747,200 | 743, 026 
Greup..........- wincscan couse aatecnn eee do..__| 143,889 | 161,061 | 151,344 | 83,304 | 84,799 | 78,094 | 114,180 | 317,373 | 93,818 | 90,690 | 130,390 | 124,984 | 154, 406 
MEINE occ sncctdwe sesancccuesded do._._| 118, 698 | 129,863 | 112,917 | 112,240 | 111,795 | 135,727 | 111,801 | 97,863 | 103,873 | 117,563 | 136,083 | 126,662 | 127, 626 
CS eee me do....| 484, 017 | 371, 582 | 371, 528 | 339,472 | 335,7 374, 416 | 358, 762 | 402,311 | 378,744 | 385,480 | 486,088 | 495, 554 | 460, 994 

Premium collections, total@ - -...-.-.-- do....| 297,643 | 277,493 | 278,011 | 247,852 | 253,735 | 262,368 | 260,427 | 387,033 | 281,077 | 279,445 | 316,139 | 271,638 | 274, 776 
EEN SS dsesoaceetvaccacasee ues do....| 24,516 25,654 | 30,999 | 18,935 | 20,092 | 21,753 | 22,128] 60,577 | 33,984] 23,504 | 27,602] 25,949 | 23, 405 
Titra wit A kas anne om onweet do___.| 18,610 15, 698 16, 297 14, 291 15, 382 16, 073 16, 857 17, 775 19, 312 19, 334 18, 918 19, 410 15, 630 
OS Snes pénwnsiemeseis do....| 65,817 64, 014 56, 368 58, 855 58, 805 56, 836 58, 539 97, 855 57, 639 59, 376 68, 170 56, 736 57, 341 
ic. sccidnndsenasteuesweadne do_...} 188, 700 | 172,127 | 174,347 | 155,771 | 159, 456 | 167,706 | 162,903 | 210,826 | 170,142 | 177,231 | 201,449 | 169, 543 | 178, 400 

Institute of Life Insurance:* f 
Payments to policyholders and beneficiaries, 
| | 1 a: CO eal See 203, 882 | 204,396 | 165,866 | 176,104 | 189,326 | 176,247 | 244,909 | 203,604 | 187,853 | 229,883 | 205,253 | 194, 285 

Death claim payments.---.....--.--- ee SN 80,702 | 89,707 | 71,785 | 76,726 | 84,114] 80,109 | 97,826] 93,442] 85,549 | 105,836} 93,508} 89, 485 

Matured endowments........-.-.---- do._..|___...._.] 22,478 | 20,444 | 17,449 | 20,283 | 22,464] 22,132] 21,802| 25,777] 24,237 | 30,556] 31,709] 27,950 

Disability payments--...--.-...-...- | Se ee 8, 823 8, 360 7, 930 7, 021 8, 053 7, 218 7, 414 8, 302 7, 135 8, 272 7,710 7, 255 

Annuity paymoents................... Re are 14,173 | 14,549 | 10,607 | 12,978 | 13,968 | 12,763} 13,192] 17,015 | 12,796 | 14,135] 14,016} 12,842 

I 5585 cio Gudonwease el Se 37, 221 32, 252 24, 851 27, 510 27, 258 25, 880 | 68, 314 34, 377 33, 817 40, 234 31, 680 30, 812 

Surrender values, premium notes, ete.do____|________- 40,485 | 39,084 | 33,244] 31,586 | 33,469 | 28,145 | 36,361 | 24,691 | 24,319 | 30,850 | 26,630] 25,941 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total.____. do._..| 632, 597 | 463,325 | 459,499 | 430,297 | 432,679 | 467,814 | 447,749 | 521,524 | 485,782 | 508,908 | 631,863 | 634,209 | 605, 286 
5g OS EGR ee ----do ...| 45,838 | 37,029| 37,051 | 34,983] 33,590 | 37,408 | 34,767 | 36,426 | 39,396 | 36,761 | 48,103 | 50,757 | 48,325 
Middle Atlantic_--.-.....-...-- ~wieclous do_._.| 162,344 J 117,577 | 115, 844 | 100,695 | 101,125 | 118,351 | 119,590 | 143,961 | 137,295 | 136,677 | 166,717 | 170,949 | 155, 785 
Bass teoren Central. ................. do____}| 138,914 } 106,796 | 105, 599 97, 929 96, 148 | 106,057 | 100,774 | 114, 554 | 108,316 | 117,268 | 146,476 | 140,101 | 133, 426 
West North Central--........-.....- do_...| 63, 243 47, 660 46, 746 44, 693 45, 203 47, 518 44, 357 52, 563 46, 684 49, 563 60, 335 61, 742 64, 615 
SRN MEMNNNG on ce rcuiececncencd do....| 63,313 | 44,407 | 44,696 | 44,285] 46,426] 47,720] 45,188 | 650,307 | 43,661 | 49,708] 62,379] 65,961 | 61,797 
Rast South Central. ................. do_...| 27,620 19, 182 18, 549 17, 515 18, 413 18, 867 17, 410 20, 220 18; 131 19, 722 26, 192 24, 402 24, 316 
West South Central. ................. do....| 46,796 | 32,247 | 32,199 | 32,785 | 35,445 | 32,234| 30,565 | 38,142] 34,133 | 37,235 | 44,008 | 42,887] 41,843 
PS en ee Pre do_.--j 20,116 12, 288 13, 165 12, 123 12, 390 13, 059 12, 703 16, 069 12, 798 13, 752 17, 803 17, 501 17, 565 
Ee cacaccadccdasnanuseconsesean do....| 64, 413 46, 139 45, 650 45, 289 43, 939 46, 600 42, 395 49, 282 45, 368 48, 222 59, 760 59, 909 57, 614 

ee eee | Ae ee. | eR ky aan, Sees S| eee Pe Die ee (Seen eT | SPATE outer Re Rate 

MONETARY STATISTICS 
Foreign exchauge rates: 

Argentina. _-_._...-.----dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 - 298 . 298 . 298 . 298 . 298 . 298 

Brazil, officiald’.......----- dol. per cruzeiro_- . 061 - 061 . 061 . 061 . 061 . 061 - 061 - 061 - 061 - 061 061 . 061 . 061 

British India__------ pense y _.dol. per rupee-- . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 - 301 . 301 . 301 

Canada, free rate§....dol. per Canadian dol... . 901 . 900 . 899 . 895 . 878 . 876 . 881 . 879 . 896 . 900 . 899 . 902 . 901 

NS ic nw asin acaccncan dol. per peso-_- . 573 . 57 . 571 . 57 . 571 . 570 . 570 . 572 . 572 . 572 . 572 . 57 . 573 

| ' a jtecegneeeatenend a... . 206 . 206 . 206 . 206 . 206 . 206 . 206 - 206 . 206 . 206 . 206 . 206 . 206 

United Kingdom, official rate§_ ..dol. per £.- 4. 035 4. 035 4. 035 4.035 4. 035 4.035 4.035 4. 035 4.035 4.035 4. 035 4. 035 4. 035 

old: 

Monetary stock, U. S_--.------ mil]. of dol..| 22,388 | 22,737 | 22,744 | 22,756 22,754] 22,740} 22,743 | 22,726; 22,683 | 22,644] 22,576] 22,473] 22,426 

pose from earmark® ____ thous. of dol_. |—51, 684 J—14, 792 | —24, 383 |—21, 763 |—27,759 |—56,440 |—10, 752 |—30, 974 | —76,063 |—63, 411 |—58,996 |—101,005|—45, 122 

Production: 

Reported monthly, total ¢........____.do 79, 235 | * 83,332 | + 77,378 | * 76,807 | * 78,266 | * 70,380 | * 68,372 | + 64,861 | 763,903 | 961,866 | 763, 467 | 763,070 
Re 2 a ius Seca ais ms do. ... 46, 665 47, 460 46, 052 45, 044 | + 45, 458 43, 473 42, 897 41,806 | » 42,591 | » 39,084 | » 41, 234 | » 41,997 
Canada t » a 0 r 14,979 | + 14,991 | © 14, 221 | * 13,325 | + 13, 479 | * 12,801 | * 12, 704 11, 708 11, 459 12, 169 11, 308 10, 969 
United Statest._- oy do ’ 10,507 | * 12,756 | + 10,166 | * 11,837 | 12,015 r 7, 831 * 6, 212 4, 654 4,121 4, 520 4, 891 4, 065 

Currency in circulation, total - - ---- mil. of dol 17,421 12, 383 12, 739 13, 200 13, 703 14, 210 14,805 | 15,410 15, 590 16, 088 16, 250 16, 660 17, 114 
Silver: 

Price at New York----------- dol. per fine oz-- . 448 351 | . 351 . 351 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 

Production: } 

I SS 22 otek ieee thous. of fine oz 1,537 | 1,966 1, 505 1, 758 1, 870 1, 623 1, 634 1, 606 1, 623 1,771 1, 672 u 

United States ‘ pat ee 4, 528 | 5, 048 4,412 4, 561 3, 819 3, 292 3, 673 3, 538 3, 172 3, 636 r 3, 579 3, 013 

Stocks, refinery, U. S., end of month_-_-do-- 2,685 | 3,744! 4,510 | 2,922 3, 505 3, 128 3, 150 2, 851 2,714 1, 931 1, 988 2,717 

BUSINESS INCORPORATIONS | 
New incorporations (4 States) _..--..- num ber-.- 1, 008 889 | 889 832 818 | 890 784 939 1,032 | 810 962 988 1, 026 
PROFITS AND DIVIDENDS | 
Industrial corporations (Federal Reserve): } 

Net profits, total (629 cos.) _.....-mil. of dol a P| Boer ny ene ee 3) oe ey See ee seruabed 437 ane 
Iron and steel (47 cos.) ._..----.--.-..do_--- : 52 | PCE FE 1 fp ee ee i: Ce CaS oo 
Machinery (69 cos.)__.--.----.-.-----do---- | Se ae CORES eee | ESS) Seat ee 49 eer eran Serer eee 39 : oa TRS 
Automobiles (15 cos.) _ . __-- ee aes ye. eC Tn ee ae S| CNIS | EE Te 45 |_ EET eX 
Other transportation equip. (68 cos.)__do-- S| Tae eGR RSS Lig) ee Rage ty ee Sa S&L... .¢ see 
Nonferrous metals and prod. (77 cos.) .do---- > 6 Ee, Pe as 34 | SNR ES) eee 36 | i ye ee a 
Other durable goods (75 cos.)_-.-...._.do____ | tt See ee ee WF Ui sciceeuBecodens | eee eG EE: 18 eA: 
Foods, beverages, and tobacco (49cos.)_do A SS Ser | eee ee i ee, oie RANE iS 
Oil producing and refining (45 cos.)_.-.do._.-|______ 7 {| EE) SE | Re: Pan ae GOs acuive dock Sas ee 
Industrial chemicals (30 cos.)_........do-_-- We Ecc canal utes aactes Ll SS Lees | nee Serres ye RRS: 8 
Other nondurable goods (80 cos.)_----do__- . 27 | PA 35 | PEE RUNES. | SE eearERI Ce yf Res LSE 
Miscellaneous services (74 cos.)-_.--.-do--- 34 52 one - 5 SE Se a BR ET RNS 

Profits and dividends (152 cos.):* } | 
RS oer eee "aes eee i! § ee pa ee ,) hl Ree! ee er owicraeael SS t....cceeeeee 
Dividends: | | | 

0 ener les Pee a | eee See ee rig) Sees) HEEER See A ee Meee ee ae CES 
= ae: ag....|.. : | as Baas ota i: ) ee Ue ee ‘ i CER BARR n yi epee, oS VE 
Electric power companies, net income (28 cos.) | | } | | 
(Federal Reserve) *_----.----- ..--mil. of dol_.|_- | Se ee _ | CE es  } en Pecidwakeas 96: ee 
Railways, class I, net income (I. C. C.)__.. do----|_..____- i fl ee Ses Ast) PRRs Puan i ee Ee eee ae | a4 SY 
Telphones, net operating income (Federal | | | | | 

Communications Commission) .--mil. of dol..!_.....--- | SEE bee MPa | |) See Bee ee i a en i eee 

» Preliminary. 1 Partly estimated. ® Or increase in earmarked gold (—). 


39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 

o'Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.” 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical 
from January 1942 to J anuary 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

Data for Mexico, included in the total through March 1942, are no longer available for inclusion. Revised monthly averages for 1941 and 1942 for the total, excluding 
Mexico and including certain other revisions, are as follows: 1941, 88,452; 1942, 80,674. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for 
the United States are as follows: Canada—1941, 15,590; 1942, 14,121; United States—10,914. Monthly revisions for 1941 and January—May 1942 are available on request. 

tRevised beginning December 1938; revised figures beginning March 1942 are on p. S-17 of the May 1943 Survey; earlier revisions are available on request. 

“New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, 
including payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data be- 
ginning September 1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 
152 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net income of electric power companies will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
— with vay wd . ry notes At references vee yl — a — 
to sources of the data, may und in the 7 Sep- Octo- | Novem-| Decem-| Janu- | Febru- : : 
1942 Supplement to the Survey June June July | August | tember | ber ber | ber ary | ary | March | April | May 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL) | | | | | | | 
United States war program, cumulative totals | | | | 
from June 1940: * ; | 
{2 O mil. of aol..| 275, 7 175, 599 | 220, 237 | 221,968 | 221,918 | 237,913 | 237,659 | 237,949 | 238,398 | 238,952 | 246, 147 |" 246, 116 |r246, 024 
i cicnactovkveccocece= O8-.2-1. 7 133, 853 | 144, 785 | 153,052 | 160,155 | 168,313 | 177,913 | 183,802 | 190,108 | 197,523 | 203,832 |212, 039 29, 272 
Cash expenditures. ___....-...--------- do.---| 110,005 J 34,921 | 39,628 | 44,791 | 50,250 | 55,972 62,084 | 68,208 | 74,461 | 80,543 87,655 | 94,945 | 102 318 
War savings bonds, sales*__-.-.-..-.-..-- do....| 876 634 | 901 734 | 838 814 735 | 1,014 | 1,240 887 944 | 1,470] 1,335 
Debt, gross, end of month®.............- do....| 136,696 | 72,495 | 77,136 | 81,685 | 86,483 | 92,904 | 96,116 | 108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135, 913 
nterest bearing: | | ek 
Er do... | 124,509 | 64,156 | 68,569 | 72,982 | 77,338 | 83,680 | 86,671 | 98,276 | 100,852 | 103, 286 j 1 04, 284 | 118, 848 | 124, 477 
Special issues to government agencies and | | | } F 
SE tiin onanncawaumnes mil. of dol- ‘fe 7,885 | 8,125 8, 262 8, 509 8, 585 8,787 | 9,032} 9,172 9, 565 | 10, 004 9,795 | 10, 198 
Noninterest bearing .-...------.-----... do._..| 1316 454| 442 441 637 639 657| 862} 1,045] 1,773] 1,219] 1,206] Logg 
Obligations fully guaranteed by U. 8. Gov’t: | 2 
Total amount outstanding (unmatured)o | Z 
mil. of dol_. 4, 092 4,548 | 4,551 4, 567 4, 552 4,243 | 4,244) 4,283 4,277 | 4,275| 4,350 4,363 | 4, 082 
By agencies’ | i 

Commodity Credit Corp___-------- _ ee 480 701 738 754 738 749 | 749 | 788 782 | 780 | 779 777 | 485 

Federal Farm pry Cerp......00.... 930 930 930 930 930 930 | 930 930 | 930 | 930 | 930 930 | 930 

Home Owners’ Loan ration..do....| 1, 533 1, 563 1, 533 1, 533 1, 533 1,533 | 1,533 | 1,533 | 1,533 | 1,533] 1,533 1,533 | 1, 533 

Reconstruction Finance Corp---_-_.- = 1,011 1,219 1, 216 1, 216 1, 216 896 896 | 896 | 896 896 971 986 | ” 996 

Expenditures, total. ..........-..-------- do....| 8,327 4, 531 5,162} 6,215] 5,931 5, 937 | 6, 363 | 6, 501 6,372 | 6,119 7, 354 7,466 | 7, 435 
as ae kinuaenesod i... 7, 469 3, 829 4, 498 4, 884 5, 384 5,481 | 6,042; 5,825 | 65,947 5, 770 6,744 | 66,974] 7,092 
Agricultural a pr program __-_-_- / ee 43 31 47 30 35 48 | 66 | 70 | 86 | 92 103 81 65 
Unemployment ais dit reinrontadatl do.-.. 6 72 68 52 40 35 31 12 | 29 | 23 21 b 35 2 
Transfers to trust accountsf...-.......- do.... 1 1 249 19 5 | 56 | 3 | 25 35 | 2 | 1 38 1 
Interest on debt.......-.-.--222222222. do....| 609 30} 35 | 7 24 | 70) 28 353 54 35| 22| 39 42 

Se Rieicdsecksecenckscnnns! = 0 1 | 2 (2) (*) () | © 1] (9) (7) | (@) (2) (2) 

CRIES ES aE do... 198 206 | 263 224 242 247 | 193 215 222 198 | 223 250 
“a ane a do....| 4,569] 2,494 794 797 | 2,528{ 648| 830/ 2,702, 824| 1,190| 5,207| 1,555| 1,742 
EE do....| 4,569 2, 492 | 747 587 2, 527 | 607 | 601 2,701 | 788 | 955 | 5, 206 | 1, 514 1, 480 
Ee i ites occnarss pcan 34 28 24 20 | 24 | 23 24 | 25 26 | 32 32 37 
Internu! revenue, total ---- eee ee 2, 424 742 748 2, 476 603 784 2, 649 | 724 1,075 5, 154 1, 296 1, 581 
Income taxes .........-.-.-- ---do....| 3,803] 2,086 273 155 | 2,126 206 | 199} 1,972; 306 380} 4.7321 Lon] ‘949 
Sovial security taxes............-.-..- do.... 7 42 53 232 43 48 | 248 50 | 52} 343 | 50 50 | 289 
Government corporations and credit agencies: | i 
Assets, except interagency, tota]..mil of dol..| 26,708 | 17,962] 18,482 | 19,401 | 19,974 | 20,534 | 20,902 | 21,715 | 22,643 | 23,437 | 24,151 | 24,706 | 24,905 
Loans and preferred stock, total ___-- /_ = 8, 241 9, 026 8, 948 8, 859 8,813 | 8,781 8,779 8,746 | 8,691 / 8, 588 8,565 | 8,652] 8 507 
Loans to financial institutions (incl. pre- | 

ferred stock)... ...- ceckesaes mil. of dol.- 828 1, 029 1, 002 974 964 949 953 957 920 858 | 833 837 821 

Loans to railroads...............--- do... 451 498 497 497 498 497 | 496 486 489 | 474 | 409 | 462 459 

Home and housing mortgage loans do---- 1, 937 2, 357 2, 344 2, 297 2, 286 2,286 | 2,265; 2,241 2,237 | 2,219; 2,197 | 2, 158 | 2,141 

Farm mortgage and other agricultural | | | | 

—_ RR rE) SEES mil. of dol.-| 2,813 3, 076 3, 038 2, 994 2, 949 2, 925 2, 916 2,912 | 2,878 2, 871 2,868 | 3,003] 2,891 

|, SR eERREES ea Pe do. 1, 885 2, 067 2, 067 2, 096 2,117 2, 124 2, 149 2,151 | 2,168 2, 167 2,196 | 2,193 | 2, 194 
U. 8. ieee direct and fully guaran- 

0 Ee RE RES mil. ofdol..| 1, 565 1,097 1,113 1, 144 1,197 1, 219 | 1, 222 1,272; 1,284] 1,375 1,424; 1,510 1, 549 
Business property .....-.------------ do....| 1,674 859 879 924 952 976 1,001 1,020 | 1,041 | 1/359 1,408 | 1,428 1, 475 
Property held for sale.....-......-.-- do....| 6,310 3, 512 3, 808 4,177 4, 287 4,710 | 4,701 | 5,187] 5,638 | 5,883 6,074 | 6,081 6, 167 
Se ed crs einem eomine do._..| 8,917 3, 468 3, 735 4, 295 4, 725 4, 848 5, 288 | 5,489 | 5,989 6,232 6,681 | 7,035 7,108 

Liabilities, other than interagency, —_ | | | | 
mil. of dol.) 11,456] 9,275 | 9,482; 9,728 10,161 9,863 | 10,268 | 1v,345 | 10,533 | 10,791 | 10,850 | 11, 386 | 11,177 
Bonds, notes, and debentures: | | | | 

Guaranteed by the U. S___....-..-- a. 4,101 4, 568 4, 581 4, 592 4, 574 4, 265 4, 264 4,301 | 4,291 4, 332 4, 365 4,372 | 4,092 

ae Daina Sete cumibivinw ae amirinll Met 1, 333 1, 442 1, 443 1, 445 1,434 | 1,413 1, 404 1,414; 1,413 1, 383 1,375} 1,366] 1,340 
Other liabiiities. including Geena 6, 022 3, 265 8, 457 | 3, 691 4, 154 4,185 | 4,601 4, 630 4,829| 5,076] 5,109 5, 648 5, 746 

Privately owned interests__..........-- = 440 438 438 439 439 442 443 439 439 | 440 | 441 | 440 440 
U. 8. Government interests__......-... do....| 15, 445 8, 249 8, 562 9, 234 9,373 | 10,230} 10,281; 10,931 | 11,671 | 12, 206 13, 32]| 13, 485 | 13, 820 
Reconstruction Finance Corporation, loans out- 
standing, end of month:4 | | | 
| SES SP ae thous. of oa.. 6,840,475 [4,085,264 /4, 273,373 4, mg - |4,628,502 |4,848,279 |4,916,226 |5,312,352 |5,604,641 |5,805,976 |6,107,850 |6,368 304 |6,678,095 
Section 5, as amended, total _.._.__.- -| 581, 612 | 734,070 | 733, 316 | 862 | 735,093 | 735,685 | 735,209 | 723,554 | 723,906 | 706,520 | 706,147 | 693, 233 | 715, 774 
Banks and trust companies, jncieding | 
ae thous. of dol..| 60,566 | 65,803 | 65,575 | 67,449 | 66,793 | 66,434 65,711 65,082 | 63,876 | 63,362] 62,576 | 62,128 | 61,006 

Building and loan associations -- --- ao....| 2342 5, 630 5, 037 4,705 4, 574 5,170 5, 060 4, 671 4, 315 4, 218 3,835 | 3, oo 2, 812 

Insurance companies --.....--....- 485 686 669 659 600 597 529 529 529 522 519 485 

stereanee loan companies. --...-..-- do....} 98,608 | 198,926 | 199,280 | 200, 562 | 199,737 | 200,522 | 202,044 | 201,689 | 200, 686 }1 198, 689 | 204, 161 | 199, 402 224, 243 

Railroads, including soepuens eae’ do....| 416, 261 ] 462,088 | 461,826 | 461,563 | 462,470 | 462,050 | 460,968 | 450,499 | 453, 432 | 428,668 | 434, 378 | 426, = 424, 338 

All other under Section 5......-.-.- do....| 1,848 937 928 924 920 912 898 1,085 | 1,069 " 1,061 | 678 | 1, 890 
Emerg. Rel. and Constr. Act, as amended: as 

"comen projects (including financ- } | 

_ i ere thous, of dol_.| 16, 702 17, 310 17, 195 17, 194 17, 153 17,133 | 17,056 | 16, 960 16, 954 16,809 | 16,824 | | 16,757 | 16, 724 

Financing of agricultural commodities 

thous. of dol__ 57 352 | 349 349 349 349 349 204 | 157 | 117 117 | 57 
Loans to business enterprises (including | | | 

participations). _._......-.thous. of dol. .| 103, 950 | 135,961 | 134,278 | 132,942 | 131,349 | 129, 187 126, 516 | 123,775 | 117,536 | 115,250 | 111,206 | 167, 541 | 105, 567 
National defense§....-.........-.---- do... -|4,932,910 |1,940,499 |2,129,933 |2,409,243 |2,484,112 2,715, 892 |2.770,0€8 /3,188, 266 |3,493,874 [3,734, f83 4,045, 737 |4, 330,509 /4,628,627 
Bank Conservation Act,asamended..do____| 672, 275 | 699,708 | 698,494 | 693,213 | 690, 851 | 689, 429 | 688,208 | 687,421 | 683, 069 679, 830 | 677, 112 | 676, 123 | 673, 940 
Drainage, levee, irrigation, ete......_- do....| 60,693 | 70,359 | 68,794 | 69,357] 69,076 | 67,115 | 66,832 | 66,665 | 65,469 | 64,444 | 63,366 | 61.477 | 60,830 
Other loans and authorizations___-_-__- do_._.| 472, 967 | 487,004 | 491,014 | 487, 450 500, 519 493, 489 | 511,987 | 505,373 503, 628 488, 382 | 487, 341 | 482, 608 | 476, 574 

SECURITIES ISSUED | | | | 

(Securities and Exchange Commission) t | | | 
Estimated gross Proceeds, total__... mil. of dol_- 3, 733 r818 | °3,107 | *2,059 | "2,550 | * 5,003 * 786 | 6,958 | 1,389 | 994 | 1,092 10,279 | 1,455 

By types of security | | | | 
Bonds, notes, pies debentures, total..do....| 3,723 r802 | *3,107 | 72,059 | 72,536 | *5,001; * 786 6,958 | 1,389 | 694 | 1,078} 10,274 1, 440 

I Pecienecccnconcnnenss do... 89] 135 r6l| = 43 68 43 | 34{ 34 | 9 49 | 84 | 86| 68 
Preferred stock............-.---...--- ma. 8 9 | 0 | ro ri 3 | 0 | 0 | 0 0 | 7 | 4 | 1 
Common stock.....-.-.-------------- do... 3 7 | 0 31 ~@ | @ | 0 | o| () | 11 @ 41,8 


* Revised. * Less than $500,000. 
. on 000,000 added to unemployment relief and deducted from war activities to adjust for erroneous classification of this amount in December 1942. 


gures beginning July 1942 are on the basis of Daily Treasury Statements tunrevised); earlier figures are on the revised basis as shown in the Public Debt Statement 


which ~~ i cameeianan after June 1942. 
o The total includes guaranteed debentures of certain agencies not shown separately. 
{Includes repayments unallocated, pending advices, at end of month. 


tFor revisions beginning July 1941, see p. S-17 of the November 1942 issue. 
§Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in ‘‘other loans and authorizations,” loans to foreign gov- 


ernments for dollar exchange, formerly included in ‘“‘national defense’’ beginning October 1942, are now included in “other loans and authorizations” for all months 


tSee note marked “‘f’’ on p. 8-19. 
*New series. The series on the war program has been revised to cover the United States program only; for revised data beginning July 1940, see p. 29, table 7, of the 
June 1943 issue; cumulative totals (preliminary) through June 1943 for the series on program and cash expenditures published in the Survey through the April 1943 issue, 


including foreign orders placed in the United States and payments by foreign purchasing missions, are as follows (millions of dollars): Program, 279,985; cash expenditures, 
113,762. The series on war savings bonds is from the Treasury Department and represents funds received during the month from sales of series E, F, and G; for earlier data 
see p. 8-16 of the October 1942 Survey; the August figure has been revised to include $37,000,000 representing reports for August received during the first few days of September. 
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=— Monthly statistics through December 1941, to- | 1943 1942 | 1943 
ML gether with —— notes Ley ie Pe ia ar an eaeaT ls rr a re ; a 
Mas sources of the data, may be found in the ’ Sep- cto- | Novem-| Decem- anu- ebru- . 

. BS daeplement to the Survey June | June | July | August | tember ber ber | ber ary ary March | April | May 

wes FINANCE—Continued 
SECURITIES ISSUED—Continued | | | 
| | | 
6, = (Securities and Exchange Commission) f | | 
va | | | 
. 18 Estimated gross proceeds—Continued. | 
:’ By types of issuers: oe ; | | 
913 Corporate, total..............-.- mil. of dol. 99 1152 Po 61 r 43 r82| 46 7 35 r 34 9 49 98 91 83 
, (OY eae a i ey do... 2 *71 | r 53 r2 | r 39 | r7 17 3 9 3 61 28 18 
» 477 MINED... 52s dosscnocceed do___- 1 r71 | r6 r 38 | r41| 30 17 ° 27 0 39 22 59 39 
1 ES a cbanwannandew eas adewsoenacan G0..0. 47 9 | 2 2 1 | 9 0 4 0 8 15 3 14 
; 198 (a ae iis aS RCE RAREST do___- 0 1 | 0 0 0 0 0 0 0 0 0 (2) 12 
» 238 Non-corporate total@__.......-....-.. do....| 3,634 666 | 3,046 | 2,016 | *2,468 | 4,958 752 | 6,925 1, 380 945 994 | 10,188] 1,371 
pi a ee ae G06.... 3, 583 634 | 2,998] * 1,969 2, 444 4, 919 735 6, 906 1, 240 887 O44 10, 165 1, 335 
08 State and municipal -----.---.----- ae 51 32 | 47 47 r 23 38 17 18 49 57 50 23 37 
» 082 New corporate security issues: | 
485 Estimated net proceeds, total___.--.--- Gé:=;. 97 r 149 r 60 r 42 r 80 7 45 r 34 r 33 8 49 96 88 81 
9 Proposed uses of proceeds: 

30 New money, total..........-..----- do.... 25 75 r 20 r 38 r 31 r4 r5 16 1 12 39 9 32 
os Plant and equipment.....----_-- do... 10 57 117 33 r12 2 ri r15 0 10 6 3 14 
435 WOPING CODNGI..-- 422 525---55Q0e a5. 15 r18 r4 r5 r19 r2 4 1 1 2 32 6 18 
"092 Repayment of debt and retirement of 
, 65 SS SS En mil. of dol. - 70 r 91 r 39 r4 r 29 r 41 ° 29 17 8 37 49 79 49 

1 pS | eee ae... 51 r 56 r 31 r4 r 24 r 41 r 28 13 6 34 42 74 49 

2 MITE sce ccunnsuacacnnes do....| (2) r 10 8 r0 r4 2) ri} (@) 2 3 1 3 0 

é Preferred stock ................. ae... 19 5 (2) 0 2 a (2) 0 0 7 2 0 
) Other purposes..............--.-55%- do-. 2 73 (2) (#) r 20 0 (*) (2) 0 0 8 (2) (2) 
223 Proposed uses of proceeds by major groups:§ 

749 Industrial, total net proceeds_mil. of dol-_- 50 70 r 52 r2 r 38 6 °17 3 8 2 59 27 7 
480 (eee eee oes 8 25 r 55 15 r2 r 23 r4 r4 2 1 2 33 5 ll 

37 Repayment of debt and retirement of 
581 ae re ey eae: mil. of dol_- 23 °12 37 (2) r3 3 r13 8 (4) 18 22 7 
940 Public utility, total net proceeds__.do-___. 1 70 r6 r 38 r 40 r 29 °17 ° 27 0 39 22 58 38 
99 aes” «Tae (2) 17 r3 34 r6 (2) rl r10 0 2 1 1 0 

; Repayment of debt and retirement of 
805 EC ae mil of dol... 1 r 53 r2 r4 r 26 r 29 r16 17 0 37 21 57 38 
507 Railroad, total net proceeds__._.--- do__. 46 9 2 2 1 Q 0 4 0 8 15 3 14 

: Do, Th NT do._- 0 3 2 2 1 0 0 4 0 sy 5 3 14 
821 Repayment of debt and retirement of : 

459 RIOR wove ccscasceceaes mil. of dol. 46 6 0 0 0 9 0 0 0 0 10 0 0 
14] (Commercial.and Financial Chronicle) 
891 securities issued, by type of security, tota] (new ’ - 
194 capital and refunding) ---..--- thous. of dol__| 221, 374 201.4422 | 142,322 | 161,739 | 100,977 | 115,001 | * 99,871 |* 150,404 | 176,420 | 102,306 | 199,837 | 159,700 | 157, 362 
New capital, total... ...- 2-2 6.sc2-scncs do....} 41,333 | 96,516 | 40,750 | 103,133 | 45,085 | 28,145 | * 31,029 | © 40, 792 6,670 | 57,900 | 89,645 | 37,677] 43,727 
540) 2? Se rea? do....} 41,333 | 96,516 | 40,750 | 103,133 | 45,085 | 28,145 | * 31,029 | * 40, 792 6,670 | 57,900 | 87,395 | 37,677 32,070 
175 EES ea See ee do....| 29,999 76, 827 27, 510 58, 600 28, 446 2,434 | * 6,679 | ° 14,717 2, 798 11, 330 | * 54,693 | 20,785 | 28, 621 
167 Wederel egoncies..........5...24..5<- G0... - 1,140 2, 060 2, 515 0 0 0} 17,125] 16,720 0 0 0 6, 860 3, 449 
08 | Municipal, State, etc........---.--- do....} 10,194 | 17,628 | 10,725 | 44,533 | 16,639] 25,711 7, 225 9, 355 3,872 | 46,570 | 32,702} 10,032 0 
| tl lee tee a ie AOS ss ee 0 0 0 0 0 0 0 0 0 2, 250 0] 11,658 
7 I, CUE oi cec cu cwmusscucassenan do....} 180,041 | 104,906 | 101,572 | 58,606 | 55,893 | 86,856 | 68,842 |/"109,613 | 169,750 | 44,406 | 110,192 | 122,023 | 113, 635 

. Bree, MOTB in bs cei ciccccccccucae do.-..| 162,041 f 104,906 | 101, 572 58, 606 55, 393 86,856 | 68,842 |r 109, 613 79,750 | 44,406 | 110,192 | 122,023 | 88, 780 
92 oo Se do._..| 77,813 61, 686 32, 719 6,018 30, 437 43, 846 13, 531 | * 66, 329 7, 517 1,865 | 38, 447 74,902 | 44,744 
40 Federal agencies... .......-........ do....| 43,475 | 28,455 | 32,260 | 49,925 | 18,400 | 30,645 | 45,520] 34,245 | 26,805| 31,875 | 54,830 | 34,505 | 44,036 
46 Municipal, State, etc. .....-------.- do....| 40,753 | 14,766} 36, 593 2, 663 6,556 | 12,365 9, 792 9,039 | 45,428 | 10,666 | 16,915] 12,616 
40 WINE con ot ap coe daa do...-| 18,000 0 0 0 500 0 0 0} 90,000 0 0 O| 24,855 
x) Domestic issues for productive uses (Moody’s): 

| anil aeaesa ce ie ce ee aie aes mil. of dol-- 12 66 28 26 7 26 5 14 a 53 33 5 20 
SS at ee es 06s... 3 55 18 17 4 1 2 7 2 10 5 4 16 
05 Municipal, State, etc. .....-.-....---- de.... 9 ll 10 9 3 25 3 7 2 43 28 1 4 
14 (Bond Buyer) 
6 State and municipal issues: ; 
9 Permanent (long term)_.____-_- thous. of dol..| 57, 864 36,723 | 48,096} 60,862 | 28,862] 36,036 | 24,188] 34,486] 61,172] 61,336 51,369 24, 539 | * 23,119 
5 Temporary (short term). _.--...------- do....| 48,071 75, 400 | 133, 530 53, 672 | 203, 704 79, 815 6, 905 45, 464 | 145, 734 59,482 | 69, 492 19, 560 | 38,013 
3 COMMODITY MARKETS 
; J Volume of trading in grain futures: 
ates iets te sala RE Sas mil. of bu- 235 267 390 257 261 190 146 224 212 188 236 210 155 
ES SEES TSE ES oe Go... 112 145 104 141 85 81 94 125 103 30 15 44 18 
' SECURITY MARKETS 
7 Brokers’ Balances (N. Y. S. E. members 
f carrying margin accounts) 4 
Customers’ debit balances (net) _.___- mil. of dol-_- 761 496 491 490 500 510 520 543 540 550 610 670 * 740 
) Cash on hand and in banks.....-...----- a 167 180 | hs dey aa oon eta carer ee | oe Se ae Sey Rida 
) Money borrowed .............-.---------- do--_- 529 309 307 300 310 310 320 378 296 320} 350 570 
Customers’ free credit balances. -_.------- SS 334 240 238 240 240 250 250 270 280 310 * 320 r 330 r 330 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) 
| dollars. - 99. 64 95. 50 95. 76 96. 08 96. 18 96. 48 96. 11 96. 70 97. 47 97.79 98. 24 98. 69 99. 47 
NL, oS So ae) do...-| 100.69 97. 28 97. 49 97.75 97. 83 98. 08 97. 59 98. 04 98. 72 99. 03 99. 42 99.88 | 100. 53 
_ a SS ee do....| 72.26 61. 72 61. 68 62. 51 62. 97 63. 16 65. 24 66. 11 68. 88 70.01 70. 90 71, 21 71. 87 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade(15 bonds). dol. per $100 bond_. 120.5 118.0 118.9 118.7 119.0 119.3 119.5 118.9 119.5 120.0 119.8 119.9 120.1 
Medium and lower grade: 
Composite (50 bonds). ...-.-.---- do.--- 109. 9 98. 1 98. 9 99.3 100. 7 102. 1 103. 2 103.6 105. 4 106. 4 108. 0 109, 2 110.0 
Industrials (10 bonds)... ------ G0... 116.6 107.7 108. 4 108.7 109. 8 111.2 113.8 115.3 115.7 115.9 116.7 116.3 116, 1 
Public utilities (20 bonds) ..---- a 114.4 103.5 104. 5 104.1 105. 8 107.1 108.3 109. 1 110.5 111.4 112.1 113.4 113.7 
Rails (20 bonds) .._.......-.---- @e.... 98. 7 83.0 83.9 85.2 86. 4 88.0 87.6 86. 5 89.9 92.0 95.3 97.8 100. 1 
Defaulted (15 bonds) ____- Sp tiastees @o.... 47.6 24.0 25. 5 27.1 29.4 30.3 29.6 29.9 31.7 33. 5 39.9 44.7 49.1 
Domestic municipals (15 bonds) f -.--do---- 131.5 125.7 | 126.7 127.6 128.1 128. 6 129.0 127.8 127.7 128.6 128.7 129. 1 130. 4 
U. 8. Treasury bonds.__.......-------- do.-.. 112.4 110.7! 110.2 109.9 109. 8 109. 5 109. 4 108. 9 109. 4 109. 4 109. 1 109. 9 111.4 

















‘Revised. © Less than $500,009. 1 Trading suspended on all markets beginning June 27. 

® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown se tely. 

{ Complete reports are now collected semiannually; data for Auz.-Nov. 1942 and Jan.-May 1943 are estimates based on reports for a small number of large firms, 

§ Small amounts for “other corporate,” not shown open are included in the total net proceeds, all corporate issues, above. 

t Revised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages 
for selected series, see p. S-18 of the April 1943 Survey; data for 1942 have also heen revised; all revisions prior to June 1942 are available on request. The price indexes for 
domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 29 years to maturity instead of 334-percent coupon with 22 years to maturity, 
as formerly; revised data beginning February 1942 are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 

— with em a > ag cay 3 references oe = | > | eae ; | ———— ——__ 

to the sources of the may und in the | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- 

1942 Supplement to the Survey June June | July | August tember | ber | ber | ber ary | ary | March | April | May 

FINANCE—Continued 
SECURITY MARKETS—Continued | | | | 
Bonds—Continued 
Sales (Securities and Exchange Commission): | | 

Total on all registered exchanges: 

Market value----...------- thous. of dol_-| 164,430 J 81,804 | 89, 83, 842 | 124,075 | 134,771 | 98,513 | 114,943 | 144,737 | 134,433 | 260,794 | 214,979 | 216, 449 

<p pnd ng er ee do....| 284,117 | 151,865 | 155,111 | 173, 629 | 316, 526 | 303, 128 | 207, 713 | 233,873 | 329, 565 | 276,381 | 580,038 | 439, 701 | 429° O19 
On New York Stock Exchange: | , O12 

Market value osbe@O...-) 147, Ol 72, 623 71, 249 75,610 | 112,301 | 122, 448 87,421 | 101,549 | 132,378 | 122,202 | 243, 869 197, 276 | 199 696 

SE ST ae do....} 262, 596 J 139, 586 | 142,932 | 162,734 | 300,306 | 285,683 | 192,439 | 214,320 | 310,531 | 259,290 | 554,858 | 412, 821 404, 339 

Exclusive of stopped sales’(N. Y. 8. E.), | : 
on value, total__---- thous. of dol._| 236,099 | 133,776 | 125,605 | 159,938 | 276,812 | 266,931 | 169,301 | 207,079 | 302,817 | 252,254 | 497,869 | 372, 722 343, 226 
U. 8. Government. .----......- do...-|  ’ 400 407| 200] 449] 245] "248 229 199 | | 251 253 197| 9571" 3i¢ 
Other than U.S 8. Govt., total. do___- 235, 699 | 133, 369 | 125, 306 | 159,490 | 276, 567 | 266,684 | 169,072 | 206,880 | 302,566 | 252,001 | 497,672 | 372, 465 | 342 910 
a ee Sen do....| 227,205 | 124,676 | 119,068 | 152,418 | 268,643 | 258,361 | 157,269 | 195,834 | 290,890 | 245,656 | 481, 522 | 360, 470 | 331, 153 
ee do.--.| 8,494 8, 694 6, 238 7,072 7, 924 8,323 | 11,803 | 11,046 | 11,676 6,345 | 16,150 | 11, 995 11. 757 

Value, issues ital, on N.Y.S8. E.: ie 

Face value, all issues...-......--- mil. of Gol__| 80,999 | 61,899 | 63,992 | 65,277 : 67,207 | 67,156 | 72,993 | 72,880 | 72,962 | 72,856] 72,812] 81,479 
—— PEE cnccuminieunuceons au do...-| 77,984 | 58,804 | 60,903 | 62,198 62,182} 64,139] 64,088 69,934] 69,831 | 69, 837 | 69,835 | 69,794 | 78° 469 

ww ne anne wenn nen enn n nee eee 00... 3, 015 3, 096 3, 089 3, 079 3, 074 3, 068 3, 067 3, 059 3, 049 3, 125 3, 021 3,018 | 3,017 

Market waa, Gis tesues...............- do...-| 80,704] 59,112] 61,278 | 62,720] 62,766] 64,844] 64,544] 70,584] 71,039 | 71,346] 71,575 | 71,858 | 81,049 
Ee ee ee Seer do...-| 78,525 | 57,201 | 59,372] 60,796 | 60,830] 62, 62,543 | 68,562 68,939 | 69,159 | 69,433 | 69, 709 | 78, 880 
| See do....| 2,179] 1,911 1,905] 1,924] 1,936] 1,938] 2,001 2,022} 2,100} 2,188] 2142| 92149] “o'169 

Yields: | | | é. 
Bond Buye | 
bores "municipals (20 cities) ... percent. 1. 86 2. 21 2.15 2.15 2.16 2.13 2.16 2.17 | 2.12 | 2. 08 2.08 2.01 1.93 
| | 
Domestic corporate..........--------- G0... 3.14 3.37 3. 35 3. 34 3.33 3. 31 3. 31 3.32] 3.27] 3. 23 3.20} 3.19 3.16 
By ratings: x : 
es ee ae 2.7: 2. 85 2. 83 2.81 2. 80 2. 80 2.79 2 | 270) 277 2.76 2 76 2.74 
ae a RS ies: Seen a 2. 85 3.01 2.99 2.99 2. 98 2.95 2. 94 2. 96 2.93 | 2. 89 2. 88 2.88 2 87 
| FEE Ee ES eS? ao.... 3.11 3.31 3. 28 3. 27 3. 26 3. 24 3. 24 i ie eo 3.17 3.14 3.14 313 
pee ES TS eT? a... 3. 88 4. 33 4. 30 4. 28 4, 26 4, 24 4. 25 4. 28 4.16 | 4.08 4.01 3. 96 3.91 
grou 
ae do--- 2.84 2.97 2.94 2.94 2.95 2.94 2.93 2.94 2.90 | 2.88 2. 87 2.87| 296 
ee do--- 2. 98 3.12 3. 09 3. 09 3. 08 3.07 3. 06 3.07 3.05 3.02 3. 00 3. 01 3.00 
ENN elie Noida ai itn ee lpia celine en Gal do.- 3. 61 4. 03 4.02 3. 98 3. 95 3. 92 3. 93 3. 96 3. 86 3.7 3. 73 3.69 3. 64 

Standard and Poor’s Corporation: ‘ 
Domestic municipals (15 bonds) --....do---- 2.07 2.38 2. 32 2. 28 2. 25 2:2 2. 20 26 2. 27 2. 22 2. 21 2. 20 2.13 

. 8. Treasury bonds: 

Partially errr do...- 1.85 1.97 2 00 2.02 2.03 2.05 2. 06 2.09 2.06 | 2.06 2.08 2 2 1. 92 
ool. rae SES 2. 29 2. 33 2. 34 2. 34 2.34 2:33 2. 34 2. 36 2.32} 92392 2. 33 2. 32 2 30 
Stocks 
Cash dividend payments and rates (Moody’s) 

Total annual payments at current rates (600 

LS EEE mil. of dol__|1, 694. 13 1, 675.01 |1, 675.81 |1, 646. 14 |1, 643.75 |1, 645.97 |1, 647. 36 |1, 677.20 |1, 682. 83 |1, 686. 26 |1, 680.77 11, 683. 92 |1, 694. 13 

veanber a of shares, adjusted._...._...millions_.| 942.7 938.08 | 938.08} 938.08} 938.08} 938.08} 938.08 | 942.70] 942.70} 942.70 | 942.70 | 942.70 | ' 942.70 

Dividend rate per share (weighted average) 

(600 companies)-_._.............-- dollars_. 1, 79 1.7 1.79 1.75 1.75 1.75 1.76 1.78 1 1.79 1.78 1.79 1.80 
8 RRS e ae 2. 82 2. 81 2. 81 2. 81 2. 81 2. 81 2. 81 2. 82 2. 82 2.82 2. 82 2.82 2 89 
—— ye og ES ESS oe 1.73 1. 76 1.75 1.71 1.70 1.70 1.69 1.71 Lv 1.72 1. 71 1. 71 1.73 

0 Ee ee a 2. 74 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 64 2. 64 2. 64 2. 64 2. 64 2 64 

Pablie Utilities ( (30 sR es oa... £7 1.74 1. 74 1,7 1.7 1.73 1.74 1.75 1. 75 1.75 1.74 1.74 1.74 

I cine uisictaniovén wisiel do....| 2.13 1. 66 1.75 1.75 1.79 1.85 1.96 2.12 2.12 16 2.18 2 18 2 13 
Dividend payments, by industry groups:* 

Total dividend payments._--..-_-. mil. ofdol_| 411.9 390. 5 340.5 143. 4 318.1 296. 8 55. 7 676.8 282. 2 142.0 29.4 292.0] 115.0 
Manufacturing d 236. 4 219. 5 142.9 67.0 189.5 128. 1 101.6 370.0 91.9 61.6 198.7 124.5 | 64.7 
i kuslowiapcansadcsosenscmie 26.9 29.7 3.3 3.1 25.3 5.0 3.5 55.6 iy 8 23. 4 3.0 | “9 
8 25.1 25.5 15.7 3.2 25.4 15.4 3.8 44.5 16.2 5.9 22.1 14.9| 36 
7 See 27.8 26. 2 74.2 26.6 21.0 47.7 8.3 53.9 73.4 28,1 16.3 46.0 7.9 
| SE era 34.8 29.9 11.7 8.0 9.3 12.2 3.4 | 64. 2 16.7 70 12.2 17.0 1.3 
Heat, light, and power-._-__..-.....- oe 35.6 36.7 40. 2 34.3 27.8 36.9 32. 1 | 47.2 | 33.7 36. 4 29.8 34.8 35.0 
Communications__..-_...........-...- Be... 15. 1 14.3 46.9 | 12.5 46. 5 2] 13.6} 46.0] 1 9.4 | 16.6 a 
SE are do... 10.2 8.7 5.6 it 7.3 5.0 2.8}; 27.8] 2.6 | 2.0 8.3 5.2 1.5 

Prices: | | 

Average price of all listed shares (N. Y.S. E.) | 
Dec. 31, 1924=100_- 66.3 45.3 46.6 47.2 48.2 61.1 50.6 | 52.6 56.1 | 59.0 62.1 | 62.6 65.6 

Dow-Jones & Co., Inc. (65 stocks) 
dol. per share__ 48. 67 34. 20 | 35. 54 35. 46 36. 00 38. 37 38.81] 38.81] 40.73 49.78 | 44.641 46.37 | 48.19 
Industrials (30 stocks).-...........-.-. do....| 141.25] 103.75 | 106.94] 106.08} 107.41} 113.51] 115.31] 117.16] 121.52] 127.40] 131.15] 134.13] 138.60 
Public utilities (15 stocks)_-........_- 20. 35 11. 93 11.75 11. 51 11. 76 13. 35 14.16 | 14.02 15. 57 16. 87 17. 58 19.00 20, 13 
_ . | | See do....| 35.84 23.59 | 25.63 26. 19 26. 76 28.65 | 28.13 | 26.83 28. 59 »).80 | 32.47 1.73] 36.43 

New York Times (50 stocks) _......-.-- ee x. 98. 78 71.07 73. 26 73. 10 74. 40 79.06 | 80.13 81.51] 84.¢ 88.18 | 91.13 92.79 | 3, 83 
Industrials (25 stocks)_...............d0....| 169.86 } 125.05 | 129.42] 126.93] 128.65] 136.56 139.23 | 142.86] 147.75] 153.76] 157.06 | 158.43] 165.21 
Railroads (25 stocks) ......_.....--.. | 27. 87 17. 10 18.71 19. 26 20. 16 21. 55 21.03 20.18 | 21.59 22. 61 25.21 | 27.16 28, 46 

Standard and Poor’s Corporation: | | | 
Combined index (402 stocks)_1935-39=100__ 96. 7 66. 1 68. 2 68.3 69.4 74, 2 | 75. 2 75.9 | 79.7 84.8 88. 2 | 91.3 95.2 

Industrials (354 stocks)_..._........do___- 99.3 68. 2 70. 6 70. 5 71.6 76.5 | 77.2 | 78. 5 | 82.3 87.7 90.8 | 93. 7 97.2 

Capital goods (116 stocks)---..--- oe... 93.3 69.0 71.5 71.0 71.8 Ag ie eg Gy Be RS 86. 1 89.0] 90.1] 92.5 
Consumer’s goods (191 stocks) __.do. __- 98. 8 67.6 69. 2 68.9 69.6 72.7 | 74.1 | 75.8 | 79.7 84.8 87.4 | 90.9 } 94.9 

Public utilities (28 stocks)_......_.. a 84.7 58.8 58. 4 58.8 59.5 63. 7 | 66. 2 | 65. 2 | 69.3 73.3 76.2 | 79. | 84.0 

Rails (20 stocks) _.........-- “eR? ae 94. 3 59.0 62.9 65. 4 66.7 72. 7 | 73.0 | 69.3 | 73.7 | 77.5 86. 4 | 92.8 | 97.5 
Other issues: | | H | 

Banks, N. Y. C. (19 stocks)_______- des... 92.6 66.3 67.9 70. 5 74.1 75.7 73.1 | 74.2 77.9 | 84.7 89.7] 92.6] 91.5 

Fire and marine insurance oe stocks) " | } 

35-39 = 100_- 118.9 97.2 98.5 98. 5 100. 6 104.7; 104.4 104. 9 108. 4 111.0 112.7 114.8} 115.6 
Sales (Securities and Exchange PB ann aren 

Total on all registered exchanges: 

Market value thous. of dol__| 851,107 | 273,279 | 302,181 | 253,211 | 284,995 | 465,937 | 411,312 | 629,403 | 507, 440 | 614, 765 | 996,931 |1,012,679 | 970, 787 

Se een thousands..| 44, 248 12, 838 14, 033 | 12, 553 15, 381 24, 753 22,053 | 33, 651 28,067 | 38, 457 63, 006 58,703 | 62,040 
On New York Stock Exchange: | 

Market value._........___. thous. of dol__| 715,329 } 232,947 | 258,535 | 214,217 | 241,517 | 400,475 | 352,283 | 536,509 | 432,974 | 527,643 | 861,091 | 869,343 | 823, 352 

ne go EE thousands._| 32, 704 9,932 | 10,964 9,489 | 11,903 | 19,610] 17,310 | 25,160] 21,682 29,388 | 48,026 | 44,673 | 44,948 

Exclusive of odd lot and er sales 
N. Y. ay | pc niinigid toed usands..| 23, 416 7, 466 | 8, 374 7, 387 9,450 | 15,933 | 13,437 19,313 | 18,032 | 24,434 36,997 | 33,554 | 35,052 
Shares listed, N. Y. 8. E | 

Market value, all listed eamie, lh of dol..| 48,877 33, 419 34, 444 34, 872 35, 605 37, 738 37,374 | 38,812 41,411 | 43, 539 45, 846 46,192 | 48, 438 

Number of shares listed_......---.- millions..| 1, 469 1,470 | 1,471 1,471 1, 471 1,471 | 1,471 | 1,471 1,470 1,470 1, 469 1,469 | 1,470 


*New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax 





rates of the Federal income 


tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; the 244-percent bonds of 1962-67, 214-per- 
= bonds of 1963-68, and 2}4-percent bonds of 1964-69 are excluded because of restrictions on their purchase and negotiability. The series on dividend payments has been 


because of certain shifts in the industrial classifications, principally a shift of leased railro: 
March 1942 (figures beginning March 1942 are in the May 1943 Survey) will be published later. 


lines from 


“railroads” to the ‘‘finance”’ 
For a description of the data see pp. 26-28 of the November 1942 Sur vey. 


group. 


Revised data prior to 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 

gether with —_ notes sat a —_ ; ii e = | oan — — 

e sources of the data, may be found in the | os a s Sep- Octo- | Novem- ecem-| Janu- ebru- : + | - 
Te Supplement to the Survey | Jun June | July | August tember | ber ber | ber | ary | ary March | April May 
FINAN CE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 

Yields: i i | - 7: 

Common stocks (200), Moody’s--..- percent_. 4.5 6.6 | 6.4 6.3 | 6.1 | 5.8 | 5.9 | 5.7 5.4 5.1 | 4.8 4.8 4.6 
Banks (15 stocks). .....-------------- do... 3.9 5.6| 5.5 5.1] 49] 5.0 5.21 5.0 4.5 44} 40) 41] 40 
Industrials (125 stecks) .-.-.-.-.-.--- do_._- 4.3 6.4 | 6.1 6.0 | 5.8 | 5.5 | 5.5 | 5.3 5.0 | 4.7 | 4.5 | 4.5 | 4.3 
Insurance (10 stocks) ......-.-.-.-..-- a 3.9 4.8 | 4.7 4.7 4.5 | 4.4 | 4.5 | 4.2 4.1 4.1 | 3.9 | 3.9 3.8 
Public utilities (25 stocks) --......--.- do... 5.4 8.4 8.2 8.0 | 7.9 7.2 | 7.1 | 7.2 6.8 6.3 | 6.2 5.8 | 5.5 
Rails (25 stocks). ..........----.----. do... 6.4 1° t 7.5| 7.3 7.0| 80] 86| 79) 73] 68| 66| 62 

Preferred stocks, high-grade (15 stocks), | 
Standard and Poor’s Corp.-.-.--- percent _- 4. 03 4.40 | 4.32 4.27 | 4.27 | 4. 23 4. 23 4.19 4.17 4.10 4.08 | 4. 08 4. 07 

Stockholders (Common Stock) | | | 
American Tel. & Tel. Co., total__.---- number..| 647,040 § 680, 152 }........-.}......... GN | Mt Seer! Sereee oe ee | a i ........ r 645, 084 te 
eels. do....| S198 6,916 |.----.-.-|.-.+-.--- et areas Bit abion: [a fooo22T22] 5, 150 | 
pennsylvania R. R. Co., total. .._...-.-- ee , | ae Eee: | 205,405 }__.--.-_. RSS | 205,965 |........- _..| 207, 541 | a RE 

Ss Roe carentanee: do....| 1 RE |e 1, 367 | os ea aes | eee | ~-| 1,354 | WMS 

U. §. Steel Corporation, total. -..-... eee eee ee ee Sy | ees ae ) | | ees ee | 163, 586 | _ ‘ ae 
os eenadcvnpesih-ccbans do....| 2586) 2580|.........|......... 2 577 |......... etme 2 577 |........|.. | 2573 | na ie 

Shares held by brokers------ percent of total_- 25.15 YS | | en Sees , Ss | Se eee 25. 45 ss - a eee te. 1. 

FOREIGN TRADE 
INDEXES | | 
Exports of U. S. merchandise: | 

DE cracked scanknakheeses 1923-25=100._}...._..- 183 195 199 215 225 208 > | MS Erne ne Peery Sree > aa Te 

ek Se ae G6... 268 165 168 185 191 206 200 226 186 180 246 303 | 285 

OS Se ea eee a 89 86 93 89 92 96 |) ETERS Se OO 9 Se ae 

Imports for consumption: 

Lanett ee do... 86 86, 78 84 95 79 PD! SY 5 we | xis 

a dnnmpie demu tameaay G0... 95 63 66 57 62 70 59 127 77 77 83 86 89 

Se eee oe do... 73 76 74 74 74 74 ; | are pare Se ne Pee Mr ye 

VALUE} | 
Exports, total incl. reexports....thous. of dol--|1,004,278 | 618,092 | 626,806 | 694,466 |r 718,179 | 776,036 | 749,623 | 853, 226 j? 698,813 |r 676,726 |r 926,893 [71,139,709 |1,069,449 
xports of U. S. merchandise---..-.-..- do-..-} 998, 200 | 612,699 | 621,895 | 688, 124 |r 712,128 | 768,912 | 743,806 | 844,994 |r 692,527 |r 669,007 |r 912,437 |r1,126,956 1,060,732 
I ssc duddeowenneanseneude do....| 307, 463 Jr 214,917 |r 214,367 | 184,432 | 195,689 | 199,392 | 173,745 | 356,280 | 228,388 | 234,293 | 248,470 | 265,856 | 280, 883 
Imports for consumption......-........-- do....} 302, 239 J 205,024 | 210, 257 | 191,759 | 199,221 | 224,012 | 193,555 | 405,345 | 245,827 | 245, 288 | 263,171 | 275,711 | 284,959 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger* 

Unadjusted indexes: 
Combined index, all types. __.-.1935-39=100__|________. 180 185 193 198 203 196 191 187 r 202 203 207 211 
Excluding local transit lines__..---- al Se Z 186 192 201 206 211 203 196 191 207 209 * 213 218 

CEE cdcnudande cadmeanawancue _ See 179 184 190 195 202 192 181 178 * 194 195 197 201 

Se cnigcencuawenass a 181 189 202 207 207 209 226 217 228 230 241 243 
Excluding local transit lines....._-- ee 233 255 284 286 276 284 302 286 304 311 7 335 341 

By types of transportation: 

Air, combined index. ................ Ey 287 302 326 343 351 337 323 319 * 377 * 379 419 395 
a a 324 349 372 406 431 438 474 r 445 r 515 515 r§ 523 
SG ORI ae a 263 270 296 301 298 270 224 236 286 289 320 310 

Intercity motor bus and truck, combined 

unctaegvatacwuaseae 1935-39 = 100 - = 191 201 217 220 226 218 222 r 209 r 220 224 226 223 
CS SERIE NEES G6 cate . 180 185 200 211 224 216 216 r 202 7213 218 214 207 
OE IEEE: asa do__. ees 227 252 273 250 235 227 240 232 244 243 264 276 

ee WES ITO... 5. nc nnenence | SSS 137 134 134 142 149 147 162 160 165 162 163 162 

Oil and gas pipe lines. ._..........--- a a 129 132 134 141 145 152 156 155 163 160 163 158 

Railroads, combined index----...---- a 202 209 218 224 230 221 212 211 229 234 235 240- 
Ss en a caine a FP 198 203 209 214 221 209 195 197 215 216 217 222 
Ro fa cack oacamae GO.... 234 256 289 304 296 314 339 317 336 347 * 372 377 

Waterborne (domestic), commodity _.do....}._-_-- 86 85 84 81 7 65 42 29 r 34 + 35 747 68 

Adjusted indexes: 

ombined index, all types-_-_......-.--- | ee 177 184 187 190 195 194 194 195 r 208 r 209 214 214 
Excluding local transit lines... --.- a eS 183 189 192 197 202 202 200 200 216 * 217 222 222 

os og Spar es ni a TN eee 178 183 185 187 191 187 187 186 200 201 204 203 

i eae lee 175 185 194 203 210 218 218 224 r 235 237 245 250° 
Excluding local transit lines_______- i Be oan 219 229 248 271 285 307 295 r 302 r 326 * 335 351 358 

By type of transportation: 

Air, combined index. ..........-.--.- G6... 0. 261 287 296 313 323 356 348 376 r 407 r 381 r 406 382 
ln hans ee 316 325 372 407 421 451 454 481 r 520 + 497 r 560 518 
SR RE a Se SSE a do__. 225 236 245 251 258 293 277 r 306 * 332 r 304 304 292 

Intercity motor bus and truck, combined 

3 a 1935-39= 100_|_.._.__. 184 196 198 201 210 211 233 226 235 238 234 226 
a : | SEY 178 189 196 201 209 208 225 212 219 225 219 207 
RS eee Ce See 207 211 216 227 247 245 232 271 289 282 285 291 

Local transit lines.............---- ee ee ee 139 149 149 147 147 145 154 159 159 156 157 160: 
il and gas pipe lines...........__.-- a eee 135 140 142 146 149 151 150 148 150 154 r 160 161 

LS ail tet aS (Te ee 202 208 211 216 221 221 214 214 234 236 243 246 
RES ae ae ES es 199 204 205 206 210 205 199 201 220 220 224 226 
|| Oye eerie aqo.... 225 238 264 294 307 340 328 318 345 364 r 388 397 

Waterborne (domestic), commodity-.do_-__}__._.__- 66 64 62 61 57 57 66 66 *71 r 68 70 63 

Express Operations 
Operating revenue.................- thous. of dol. 12,168 | 12,170} 12,106 | 12,922| 13,319| 14,773 | 18,071 | 14,295 | 14,306| 15,363 15,803] 16,084 
Operating income... ................-.--- ‘i Se 72 76 77 88 1 157 67 78 68 145 53 
Local Transit Lines 
Fares, average, cash rate......_.-.-- ...--cents..| 7.8032 7. 8060 7. 8060 f 7. 8060 7.8060 | 7.8060 7. 8060 7. 8060 7. 8060 7.8060 7.8060 | * 7.8032 
Passengers i EE REST thousands - -'1,259,983 11,023,544 | 1,033,348 | 1,037,054 |1,059,727 | 1,152,868 |1,100,451 |1,254,329 | 1,239,428 |1,147,971 |1,254,163 1,220,211 |1,247,5265 
Operating revenues__..........._- thous. of dol_.|.........1 76,494 | 77,400 | 78,399 | 78,782 , 257 | 81,356 | 94, 248 | 93, 600 87,326 | 93, | 92,325 3 
* Revised. 


t For revised 1941 monthly averages, see ncte 2 on p. S-20 of the April 1943 Survey; revised monthly data available on request. The December 1942 figures are overstated 


owing to the inclusion of an unusually large volume of goods actually exported and imported in earlier months. 


valued at $160,000,000 which were actually exported in January-March. 
§For 1941 figures revised to cover the same companies as for 1942. see note marked “‘f’’ on p. S-21 of the April 1943 Survey. 
New series. For data beginning 1929 for the transportation indexes see pp. 26 and 27, table 5, of the May 1943 issue. 


Similarly, the April 1943 export figures include shipments: 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with 7 gard ny’ references =—z- l a ——— a 
ees the data, may found in the . . Sep- | Octo- | Novem-| Decem-| Janu- Febru- om : 
1942 Supplements to the Survey June June July | August | tember | fee te we ary ary March April May 
TRANSPORTATION . AN ‘D ‘COMMU NICATION S—C ontinued 
TRANSPORTATION—Continued 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes): | 

Combined index, unadjusted - . .1935-39=100__| 132 139 142 144 152 150 140 126 124 130 130 132 137 
RG _eseie a do. 100 135 132 136 142 138 | 139 132 135 145 144 133 132 
0 ane do 162 179 177 | 175 | 184 180 186 193 193 189 189 | 183 179 
Forest products._-.__-...------- ..do 145 165 173 173 | 167 158 138 122 117 129 133 138 143 
Grains and grain products__-_-_-_-_- do 140 lll 138 | 129 | 139 139 123 130 138 142 131 124 123 
SE do-.- 86 81 76 100 | 135 169 144 113 98 90 92 105 101 
Dee. OO, §.........-..--... 25 do_._-| 63 60 57 | 57 | 57 58 59 56 55 58 62 63 62 
Jy Ue ..do- ae 297 318 325 308 | 304 260 206 59 50 48 56 106 269 
Miscellaneous__-_-_- ae. ...1 146 145 148 152 162 163 | 150 135 132 137 138 143 145 

Combined index, adjusted Prana do.___| 133 141 142 143 136 133 134 134 135 141 136 141 141 
Se aS itewtinbe <ul ao... | 119 160 155 154 135 121 125 116 119 127 140 158 156 
SS aaa : __..do | 180 199 205 208 188 180 176 177 161 154 182 208 195 
Forest products ; ..do | 140 159 172 165 154 149 140 137 130 135 133 138 | 138 
Grains and grain products_ ee do.... 143 113 95 106 126 130 126 143 157 170 152 | 145 144 
GREE SE Sane do-_- | 110 103 90 106 102 110 114 117 102 113 117 118 | 112 
een, 0, 0, 0.2 ei. 63 60 | 57 | 57 | 55 56 58 59 57 61 61 62 62 

8 eae diememe oe... 171 183 180 176 | 174 221 221 210 202 193 | 216 209 209 
NID oi. ce ck wpe ene abate do --| 144 144 149 152 | 146 144 144 146 149 153 141 142 143 
Freight carloadings (A. A. R.): | 

I he eS thousands. 3, 151 3, 386 3, 322 4, 351 | 3, 504 4, 512 3, 236 2, 834 3, 531 3, 056 3,073 3, 136 4, 150 
ee owe cnanl do-_ 457 661 605 825 661 837 649 612 790 705 706 666 792 
Ege pie RR ie 2 eae ame a do 50 r 56 54 69 56 71 57 57 75 60 60 59 71 
Forest products SOL Ie eS do. 176 r 205 203 270 | 199 244 164 148 72 160 164 169 221 
Grains and grain products--_-___.___-.do- 189 154 194 | 228 188 247 168 176 | 237 203 187 173 229 
OUP A AES do. 48 45 40 68 | 71 | 118 | 78 | 63 66 51 52 58 | 72 
nen, © “steele eee do. 386 378 346 449 | 347 460 | 356 | 340 421 | 370 389 397 488 

dis hans accnenwenoncccsd do 329 359 | 363 | 440 336 373 | 230 66 71 55 63 | 95 364 

pee ee ‘cae 3 do. 1,515 | °1,527| 1,517 2,001} 1,647 | 2,162} 1,534] 1,371 | 3,698 | 1,453 1,452} 1,519 | 1,920 

Freight-car surplus, total__ _.do. 72 2 | 71 | 59 | 43 | 30 | 53 | 68 | 67 | 41 | 35 | 35 | 49 

GES do. 18 55 | 46 | 40 | 28 | 17 | 28 | 35 | 35 | 19 | 15 | 16 | 21 

Ee ee do. 34 9 | 7 | 5 | 4 5 14 20 20 | 9 | 7 | 6 | 5 
Financial operations: | | | | 

Operating revenues, total___-_- thous. of dol__| 747,365 | 623, 687 | 665,182 | 683,807 | 697,792 | 745,584 | 690,108 | 702,995 | 671,334 | 663,534 | 756,251 | 748,798 | 759, 331 
Freight________- ichdt. Sica _do- 549, 134 | 501, 343 | 533,086 | 537,412 | 546,791 | 587,612 | 534, 762 | 531,918 | 514,316 | 513,191 | 585, 25 570, 136 | 573, 788 
Passenger _ oA Oe clam do 147, 294 82, 268 91, 939 | 103, 463 | 104, 971 108, 322 | 108,060 | 119,151 | 111,725 | 107, 224 | 121,448 | 127,915 | 133, 581 

Operating expenpes. .......-.....-.....- do 451, 946 | 378,472 | 390,477 | 399,292 | 399,706 | 416, 430 406, 389 | 431, 873 | 424,201 | 408,459 | 449, 440 | 442,149 | 454, 362 

Taxes, joint facility and equip. rents_..do____| 185,764 | 126,477 | 141,703 | 149,250 | 143,455 | 144,439 | 134,770 | 100,271 | 141,829 | 148, 942 | 177,163 | 179,590 | 176, 800 

Net railway operating income_-_-___-__- do___.| 109, 655 fr 118,738 | 133,001 | 135, 264 | 154,632 | 184,715 | 148, 949 170, 851 | 105, 304 | 106,133 | 129,647 | 127,059 | 128 169 

EE ee eae do. 70, 900 77, 691 89, 632 89, 243 | 105,190 | 135, 538 | 111,310 | 137, 101 | 62,980 61,819 | 84, 651 | * 82,901 | 85,732 

Operating results: | | 
¥reight carried 1 mile_-_-__--- wen. Of tems. <1... .... 57,304 | 60,713 | 62,405 | 61,934 | 66,019 | 60,464 | 58,356 | 58,929 | 58,102 | 64,686 | 62,947 | 66, 528 
Revenue per ton-mile_____________-_- ot ieee . 931 . 936 917 | . 941 | . 946 . 939 . 967 | . 934 . 943 . 956 . 966 | eae 
Passengers carried 1 mile______-- millions__|_- 4, 238 4, 765 5, 395 5, 500 5,508 | 5,663 6, 314 5,914 | 5,668 6, 482 3S 

Financial operations, adjusted: 

Operating revenues, total__-_---.-mil. of dol.__|--.-_--- 627.4 642.8 668.9 | 662.6 | 660.8} 722.5) 708.4 710.4 743.7 | 739.9| 766.7 783.0 
oo Sa i RS ae 508.6 | 519.4 534.2} 517.9} 501.9] 553.5] 551.0 | 553.8] 576.1] 560.4 | 578.4 | 587.3 
Se ee ' SS Ge 79. 4 82.0 92.3 100. 4 | 113.0 | 120. 4 109, 2 | 107.5 | 117. 129. 5 | 138.0 | 145.6 

Railway expenses____--__------- ee NE 499. 5 518.7 539.3 534.7] 533.3] 563.2 553. 6 576. 6 591.0 615.9 | 623.1 | 623.8 

Net railway operating income_-_-_--....do__--|_---- 127.9 124.0 129. 5 127.9} 127.5) 159.3] 154.9 133. 8 | 152.8 124.0} 143.6 159, 2 

oS cil | AS 2s 84.2 79. 2 84.6 | 81.8 | 80.9 | 120. 3 109.3 92.0 111.2 ° 81.5 * 101.5 | 116.7 

Waterway Traffic | | | | 
Canals, New York State__thous. of short tons__|_____- 462 584 461 544 | 436 | 451 | 0 0 0 | 0 | _ ee 
Rivers, Mississippi (Gov. barges only)-.do_-._|__-__- 225 | 257 247 | 196 | 222 | 140 | 103 | 98 101 93 | 125 | 186 

Travel | | 

Operations on scheduled air lines: | | | | | 
3 aes thous. of miles__|______- 7,353 | 8,079] 8,451 8,099} 8,408} 7,777] 7,202} 7,508 | 7,585 | 8,127/ 8,288 | 8,323 
Express carried___._.....-..----- thous. of Ib__|_______- 3,097 | 3,534 3, 927 4,375 | 4,341 3, 974 3,634 | 3,600! 3,619] 4,320 | 4,816 | 4,549 
Passengers carried __.........------- Sa 240, 916 262,715 | 283, 145 73, 022 | 273, 162 | 240,705 | 202,623 | 208,380 | 233,049 | 265,175 | 280, 914 | | 282) 103 
— Gown. .....- thous. of miles__|_______- 109, 253 | 116, 104 | 127,393 | 125,327 | 128,329 | 112, 488 96, 308 | 101,411 | 110,983 | 124, 256 132, 985 | 133, 267 

otels: | | 

Average sale per occupied room ----- dollars -- 3. 70 3. . 3. 45 3. 74 3.70 | $98.1 3.79 | 3. 56 3. 60 | 3. 66 3. 56 | 3.86] 3.55 

Rooms occupied ---_--..----- pees of total _- 84 1 | 69 | 75 78 | 80 | 79 | 74 | 81 | 82 83 83 | 85 

Restaurant sales index________.-..__- =10 174 128 | 125 | 143 134 135 137 | 132 | 131 136 140 | 156 | 162 

Foreign travel: } 

U. 8. citizens, arrivals. __....._._..- number-_-|-__...---- 7,459 | 9, 263 7,031 | 10,393 | 7,902| 7,474] 8,995 6, 442 6.000; 7,688. ee 

U. 8. citizens, departures--__.._--.-.--- m0... 5, 147 | 4, 935 5, 005 4,400 | 5,190 | 5,077 | 5,152; 4,879] 5,527 | 5, 178 | Re ee 

ERS a eee VO RES 585 | 419 344 423 | 463 563 460 398 | 480 | 336 |---- WS 

SR at Bae 2,593| 2,195| 1,932| 2,336/ 2,147] 1,915| 1,837| 1,782| 1,504] 1,815|.........|........ 

Passports issuedc”...........----------- do... 9,564} 16,244 15,042 11,635 | 19,128 | 14 667 | 11,173 | 8,247 | 11,628 | 12,679 | 12,178 | 12,772 | 10,334 

a me I slay ctiebln edi do. 67, 345 fr 221,658 | 342,043 | 330, 540 210, 020 | 76, 659 | 51, 976 11, 865 13,211 | 14,638 | 17,751 | 32,270 45, 660 
Revenue passenger-miles __-_-__-_-- thousands. .|_:___....}1,496,048 1,471,500 1,843,326 |1,925,459 |1,961,986 | 1,906,714 r ,869,952 2,036,175 |1,849,643 |2,091,358 2,126,103 |2,105,321 
Passenger revenues..._____.._- thous. of dol__ |____-___- 8,509} 89 9,638 | 10,169 | 10, 444 | 10,052 | "10,080 | 11,018 | 10,151 | 11,511 | 11,627 | 11,797 

COMMUNICATIONS | | 

Telephone carriers: t | | | | 

Operating revenues----___-__--__- thous. of dol 134, 216 | 135,652 | 135,328 | 138,015 | 142, 864 | 140,447 | 146,483 | 146,688 | 142, 578 | 150, 342 | 147, 946 | 
— at Sitcciremn ins we ciee do = 80, 078 79, 415 78, 897 80, 413 82, 507 81, 576 82, 891 83,610 | 82,425 | 85,287} 84,941 |___- 

oe do. 42, 379 44, 579 4, 45, 680 48, 161 46, 566 | 50, 766 50, 274 | 48, 286 | 53, 122 51, 144 | 
ja i aki oie do__ 85, 542 89, 370 86, 439 87, 832 89, 260 87, 940 97, 411 | 90,310 | 87, 591 93, 783 92, 897 | 

Net operating income SAAS Pesan ee. ° ee ae 22, 167 21, 339 22, 632 22, 846 20, 337 24, 310 21,588 | 21,197 | 21, 298 21, 090 ie 2. ae 

Phones in service, end of month_-_thousands. 5 21,888 | 21,941 | 22,048 | 22,146 | 22,284 | 22,400 | 22,544 22,835 22,947 | 23,124 | 23,286 |......-- 

Telegraph and cable carriers: 
Operating revenues, total _.-...thous. of dol__|____- 14, 398 14, 375 14, 282 14, 617 14, 956 14, 250 15, 970 | ! 14, 253 | ! 13, 663 | 1 15, 768 | 1 16,023 foncoceen 
Telegraph carriers, total... _do 13, 151 | 13,296 | 13,254 | 13,600 | 13,875 13,151 14, 667 | 1 13, 138 | 1 12,729 | | 14,677 | 1 14, 766 |_- 
Western Union Telegraph Co., revenues | | | 
from cable operations.....thous. of dol__|____- 678 | 709 712 755 819 863 | 1,104| 1894 1793 | 1906 SN ae 
J a Se 1,248 | _ 1,080 1, 028 1,018 1, 082 1,099 | 1,303 | 11,115 1934 | 11,091 | 11,257 ORB. 

Operating ee ------------- do_- 11,718 | 11,967 11, 932 11, 912 12, 179 11,625 | 13, 182 | 111, 762 | 111,111 | ! 12, 165 | ! 12, Sl 

Net operating revenues__--___ SS 1, 216 | 958 1, 031 1, 384 1, 336 1, 237 1, 927 | 1 535 1618 11,672 | 11,951 | eet € 

Net income trans. to earned | surplus. -do_. 787 | 454 501 946 812 658 947 | 4199 4 86 742 | 824 | 

Radiotelegraph carriers, operating rev enues | | 

thous. of dol 1, 204 993 | 999 | 961 998 | 1,007 1,184 | 1,092 1,033 | 1,094 | 1,095 





r Revised. 4 Deficit. 


o'Includes cammmmte t to To en seamen. 


4 Data for August and October 1942, January and May 1943 are for 5 weeks; other months, 4 weeks. 
t Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 
1 Owing to changes in accounting system, 1943 figures are not comparable with earlier data above; available 1942 data on new basis are as follows: Operating revenues— 


total, Jan., 13,083; Feb., 11,952; Mar., 13,339; Apr., 13,916; telegraph carriers, Jan., 
565; Mar., 663; Apr., 661; cable carriers, Jan., 1,169; Feb., 972; 


Feb., 


Mer., 


11,914; Feb., 


667; Mar., 1,393; Apr., 1,656; 1942 data shown above for the latter item are operating income. 


10, 980; Mar., 12,191; Apr., 
1,148; Apr., 1,113; operating expenses (no comparable data); net operating revenues—-Jan., 


12,803; Western Union cable operations, Jan., 620; 


886; Fe b., 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with pe ey notes oy eee 7 me ~ = - : , ioe : os ae Bh. EARS 
rces of the data, may be found in the 3 ep- cto- | Novem-| Decem- anu- ebru- ; 
° +4) oe se cat to the Survey June June | July | August | somali “te | tee | hor ary ary | March | April | May 
CHEMICALS AND ALLIED PRODUCTS 
| | | | | | 
CHEMICALS | | 
ol, prices, wholesale: ; 
nigthen refined (N. > ae dol. per gallon_- 0. 63 0. 58 0. 58 0. 58 0. 58 0. 58 0. 58 0. 58 0. 58 | 0. 58 0. 58 0. 62 0. 63 
Synthetic, pure, f. 0. b. works_.-_.----- a . 28 . 28 - 28 . 28 - 28 | . 28 - 28 - B | . 28 . 28 . 28 . 28 | 28 
Explosives, shipments--_-----.---. thous. of Ib..| 36,853 } 42,101 | 40,409 | 41,709 | 42,571 | 41,407 | 41,477 | 30,626 | 33,392 | 35,282 | 39,337) 38,588 | 36, 154 
Sulphur production (quarterly): ¥ | 
ee arene long tons..| 172,935 | 163,810 |-.---....|-.-...--- of Oe TSOT EES fi fl Seas eae 139, 505 
NN bn aco tome laden ge eavenas a 2 Us | eee eer 739, 665 |..-..--..|---.-----| 645, 380 |..-......|-.-------| 525, 106 | Si 
Sulfuric acid, price, wholesale, 66°, at works | 
dol. per short ton..| 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.50| 16.50| 16.50 
FERTILIZERS 
tion, Southern States | 
Consump thous. of short tons- - 117 148 70 66 169 200 221 340 1, 006 1, 325 1, 281 800 | 387 
Price, wholesale, nitrate of soda, crude, if 
f. 0. b. cars, port warehouses®__dol. per cwt_.| 1. 650 1. 650 1. 650 1.650 | 1.650 1. 650 1. 650 1.650 | 1.650 1. 650 1. 650 1. 650 1. 650 
Potash deliveries __---..--.-.......- short tons. - 62,959 | 59,224 | 59,371 | 56,439 59,846 | 54,855 | 67,876 | 61,637 | 56,586 | 64,616 | 61,310| 32,543 
hosphate (bulk):tf | 
oro = th debt talatateitetaiateieteieeiaeteitate do....| 458,095 | 445,608 | 501,592 | 574,721 | 554,067 | 547,576 | 571,369 | 577,842 | 577,281 | 611,773 | 560, 346 585, 937 
Stocks, end of month.....-.....-....-. .---| --] 915, 172 | 1,067,747 1,070,785 |1,296,529 1,271,890 |1,197,472 1,148,688 |1,143,446 (1,025,992 | 843,764 | 610,744 | 591, 127 
| 


NAVAL STORES 





Rosi, SWholesale “EI” (Savannah), bulk | | 
ice, wholes s ’ } | 
aaa dol. per cwt_- 3. 55 2. 95 3.10 | 2.91 | 3. 30 3. 50 3. 46 | 3. 43 3. 50 3. 48 | 3.57 3. 50. 3. 54 
Receipts, net, 3 ports___---- -.-- bb]. (5001b.)_.| 19,719 | 21,686 | 26,872 | 35,415 | 24,713 | 18,922 | 19,432 | 20,108 7,817 | 7,728 | 7,572 | 13,437 | 17,992 
Stocks, 3 ports, end of month___.____--- do....| 246,127 | 237,420 | 229,436 | 245,937 | 250,079 | 263,434 | 267,144 277, 546 | 276,791 | 265,912 | 251,799 | 253, 134 | 249, 087 
Turpentine, gum, spirits of: | . | | : 
Price, wholesale (Savannah)f---dol. per gal-- . 66 . 57 | . 58 | . 55 | - 60 | . 64 . 64 | . 64 . 64 | . 63 | . 64 . 64 .63 
Receipts, net, 3 ports_..-__--- bbl. (50 gal.)..| 10,508} 8,021 | 11,466 | 10,421 | 9,200) 6,474| 6,047| 6,806 | 2,102| 1,105] 1,548) 5,892| 8,035 
Stocks, 3 ports, end of month__._.____- do....| 66,518 | 22,817 | 32,164 | 39,821 | 45,705 | 49,525 | 51,913 55,900 | 57,627 | 55,071 | 51,321| 54,095| 58, 481 
OILS, FATS, AND BYPRODUCTS | 
Animal, including fish oils: | | } 
Animal fats:t | | | 
Consumption, factory-_-------- thous. of Ib- '379, 256 | 104,890 | 120,265 | 137,997 | 136,624 | 108,682 | 114,466 | 114,315 | 110,671 | 118,521 | 111,060 | 100, 668 
ei i i aie,” Ii ‘699, 673 | 247,889 | 213,963 | 220,217 | 223,747 | 255,989 | 290,597 | 263,560 | 237,931 | 210,021 | 223, 448 | 276, 540 
Stocks, end of month__-..--..._.-.--- Sa ' 365, 870 | 393,452 | 368,527 | 311,526 | 289,743 | 286,358 | 306,055 | 295,350 | 298,988 | 290,458 | 308, 448 | 307, 190 
Greases:t | } | 
Consumption, factory_.........-..---- dé... '135,020 | 39,945 | 46,245 | 42,549 51,239 | 41,333 | 44,716 | 49,935 | 57,593 | 61,067| 59,857 | 61,158 
7) Seelam I Re do....| 1141, 187 | 46,259 | 41,313 | 42,086 | 45,084 | 45,693 | 50,942 | 45,509 | 45,136 | 45,023| 46,031 | 47.807 


Stocks, end of month___..-._..._._--- econ ' 102,044 | 106,004 | 107,787 | 104,028 | 96,432 | 104,916 | 108,570 | 107,104 | 96,683 | 87,460 81,186 81,770 
Fish oils:t } 








Consumption, factory..-...-.....---- aes..:.| 142,798 | 16,067 | 14,570 | 15,319 | 14,496 | 11,568 | 16,549 | 13,164 | 13,890 | 12,483) 15,326 | 21, 965 
IIs oo yes apes tucacccan’ do....| 111,713 | 10,342 | 27,575 ,291 | 20,895 | 23,845 | 15,373 6, 420 4, 304 736 1, 169 2, 637 
Stocks, end of month__......-.--.--.- do-...| --f' 160, 540 | 162,869 | 178,219 | 178,247 | 207,131 208, 237 | 215,619 | 204,804 | 204,704 | 197,053 | 195,551 | 177, 148 
Vegetable oils, total:t | 
Consumption, crude, factory_-__-- -mil. of Ib__| re 1744 | 210 212 266 | 342 | 355 362 332 339 344 313 276 
CNS fo xot te cannes soeeiesosdau do - - 1710 214 212 | 333 | 432 419 416 402 359 352 321 274 
Stocks, end of month: | 
922 936 967 923 880 
0 ea, do 1 §21 458 | 373 | 312 | 438 438 446 445 423 


299 | 354 | 407 


----|- 

cr caiknashsoeindconanc do....| 1761| 729| 726| 764|/ 834| 884] 14 
Coconut or copra oil: aa 
| 



































Consumption, factory:t | 
Ma Seiown a cniep shee thous. of Ib- 135,085 | 9,316 10,026 7,352 | 8,058; 7,639 7, 442 6, 132 7,117 7, 422 7, 308 9, 691 
hook owasayshSedeaaaaesee do--._|- --} 112,995 | 3,294) 5, 218 2,742 | 2, 259 2, 151 3, 900 3, 922 3, 423 3, 859 3, 690 5,019 
Production: | 
ay hates er er ee ---§ 1 17, 740 | (2) (2) (2) 9,111 | 5,208 7,472 8, 362 8, 924 17, 712 14, 951 14, 671 
DN id ecivvadiccakees nue skeet Ge...<|- --J ! 13, 512 3, 715 4, 289 1,822 | 2,370| 2,684 4, 293 2,675 | 3,434 3, 068 3, 454 3, 481 
Stocks, end of month:t | 
Sea hs Se eee ee do__-. ----]! 126, 087 | 129,703 | 128,602 | 121, 262 | 126, 739 138, 142 | 134, 971 136, 684 | 146,491 | 161,712 | 174,833 | 188, 423 
ase do_.- --]1 10,017 | 9,325} 6,988| 8141 | 7,243] 7,243] 6,415| 5,109| 4,732] 4,188| 4,149] 4) 447 
Cottonseed: | | 
Consumption (crush) -. thous. of short tons_ 92 86 64 | 93 529 | 738 | 714 652 528 | 397 332 213 147 
Receipts at mills...----- =... do_.- 18 25 28| 157] 1,085| 1,635| 833 340 178 107 61 28 25 
Stocks at mills, end of month__________do___- 103 118 82 145 701 | 1, 598 | 1,714 1, 401 1, 049 759 483 298 177 
Cottonseed cake and meal: | 
eee short tons_.| 41,642 | 38,825 | 32,083 | 40,845 | 224,921 | 330,025 | 317,338 | 291,922 | 234,952 | 176,317 | 146,393 | 93,988 | 67,569 
Stocks at mills, end of month__________ do....| 29,629 | 249, 452 | 190, 100 | 133,495 | 146,533 | 134,136 | 117,778 | 92,672 | 75,866 | 58,800) 39,853 | 37,431 | 36,258 
Cottonseed oil, crude: | | | 
a thous. of Ib_.| 30,364 | 27,866 | 21,532 | 28,233 | 161,748 | 232,888 | 217,103 | 200,882 | 165,824 | 123,138 | 104,833 | 68,247 | 47,231 
Stocks, end of month...................do.._.| 41, 523 49,901 | 34, 460 27, 907 90,601 | 133,726 | 157,849 | 157,212 | 153,873 | 140,655 | 116,640} 89,472 | 65,880 
Cottonseed oil, refined: 
Consumption, factoryt...........-_-.-- do--__|-..-.----]' 232, 482 | 90,054 | 99,522 | 129,952 | 135,377 | 119,374 | 137,469 | 132,710 | 145,702 | 134,575 | 112,241 | 93,763 
In oleomargarine__-----_-------.---- Ge... mee 10, 352 | 10, 400 11, 312 13,487 | 15,612 19, 126 21, 035 30, 050 26, 132 25, 187 15, 624 9, 917 
Price, wholesale, summer, yellow, prime | 
., 2 See dol. per Ib_- . 140 . 138 | . 140 . 139 | . 136 . 137 . 140 - 140 . 140 . 140 . 140 . 140 . 140 
eae: thous. of Ib..| 49,797 | 53,735 | 36,328 | 32,942 | 80,512 | 169, 490 | 181,960 | 185,433 | 151,406 | 134,595 | 119,766 | 89,836 | 65,677 
—— ond of month................... ne 239, 462 | 369, 205 | 310,191 | 230, 569 | 199,396 | 201,427 | 254, 713 | 300,519 | 327,618 | 318,380 | 318,303 | 299,847 | 266, 557 
axseed: | 
Duluth: 
NS So oe 2 thous. of bu_. 252 129 241 | 517 | 2,438 2, 646 828 366 24 24 10 104 252 
Se eee a a 547 233 566 | 236 | 750 2, 398 1, 695 887 0 2 0 173 329 
REE ete.) ie ah as cele os leaSaae ao 532 423 98 | 379 2,066 | 2,304| 1,437 916 | 940 963 972 904 827 
Minneapolis: | 
at See ae eee re a 680 633 447 | 5,438 5, 678 5,564 | 1,320 744 | 581 627 1, 265 1, 311 813 
RR EEE a 117 130 164 | 483 465 | 554 252 110 | 186 165 305 113 333 
es cicieirkseccienivcnbcmaciaaeal do....| 97 826 468 | 835 | 2,734 | 2,780| 2,535] 2,269 | 1,865) 1,288 871 868 412 
! | | | ! ' 
! Quarterly data. Data compiled monthly beginning July 1942. ¢ Not available. 


Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. ‘This series has been substituted beginning 1935 for the series 
shown in the 1940 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note 
marked ‘‘®” on p. S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘f’’ on p. S-22 of the April 1943 Survey; revisions for all other 
Series were minor and are available on request. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represented price for turpentine in 
barrels and can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1 
covering all known manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, conv 
to a basis of 18 percent available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years 
accounted for about 95 percent of the value of superphosphate produeed, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier 
series represented approximately 94 percent of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939. The coverage declined to around 
83 percent by the latter part of 1942, on the basis of comparisons with the new data. Data are shown on an 18 percent, A. P. A. basis; data in the Survey prior to the June 
1943 issue are on a 16 percent basis and can be converted to 18 percent by multiplying by 0.8889. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 





OILS, FATS, AND BYPRODUCTS—Con. 








Flaxseed—Continued. | | | 
Oil mills:t | | | | 
Cemenmgtion..........---.-.-- thous, of eis Va 41 12,526} 3,981 3, 899 3,778 | 4,445] 3,993/ 3,817] 3,713 8, 582 3, 383 | 264 2 6R8 
Stocks, end of month. __-.-.....---..- do --.------) 18,965 | 4,197] 5,467] 10,347] 11,938] 11,254] 11, 682 7 9, 006 6, 746 4.910 | 3 584 2 993 
Price, wholesale, No. 1 (Mpls.)- .dol. per bu_- 3.05 2. 54 | 2. 46 | 2.40| 2.43] 2.46 2. 4 2.56{ 276) 297] 317} 321] “346 
Production (crop estimate) ---_- thous. of bu_-_| ? 53,008 J._______- ee PRS ee Me Rds) Oe 40000 |......-. (Ce eS ag iw 
Linseed cake and meal: ; | | | | |-------- 
ae from Minneapolis....thous. of Ib.-| 45,180 | 23,440 | 31,440 | 34,200 | 54,640 | 47,240 | 56,820] 64,740 | 60,660} 45,180 | 44,100| 46,320} 41,520 
n. 0 | | 02 
Consumption, factory! ......-..--.----- do. nee 1151, 183 | 46,826 | 44,407 | 46,726 | 44,383 | 40,198 | 40,879 | 37,820 | 41,558 | 46,320 44, 375 | 44. 965 
Price, wholesale (N. Y.)--.------- dol. per Ib_- . 158 100°) 5387 . 136 . 134 .131 .127] — .129 . 134 143 . 153 . 157 | 155 
REESE REESE thous. of Ib__|___ _.[1241,015 | 76,782} 76,308 | 72,023] 84,785 | 77,045| 73,569]! 71,780] 69,346] 63,214] 62.208 | 50, 691 
Shipments from Minneapolis.....------ do....| 36,060 | 22.100 | 27,900] 21,850}. 22,750 | 24,850 | 25,560 | 27,780| 26,280] 28,560] 38,100] 39.360 | 40, 380 
. Sieeks at factory, end of month--.--...- es Cee _ 1225, 615 | 211/087 | 230, 252 |+242, 879 | 273, 101 | 291,212 | 297,244 | 289, 245 | 278,601 | 228, 551 | 263,561 | 208) 796 
0 ans: 
Yonsumption} .....--....------. thous. of bu.-|.........[118,497 | 6,595} 6,218] 6,081] 6,893 | 8,145} 10,058] 12,293 | 12,215 | 13,066 | 14,892} 13,635 
Production (crop estimate) __...--- Be “Se Ee Ree Pee Pere eee a ES Se 0S pelo’ Tipaletaa! PBs. Been 
. ot erry = of month.-.....------------ . eet POE 111,624 | 10,244] 6,931] 1,120] 25,213 | 35,356] 34,938] 31,353 | 28,782 | 28,325] 26,230] 20,607 
oybean oi 
Consumption, refinedf--------- thous. of Ib__|___.___- 1123, 400 | 42,629 | 658,478 | 63,940] 60,393 | 49,691 | 53,608 | 62,320] 80,168 | 95,622 | 89,614 | 80,903 
Price, wholesale, refined, domestic (N. Y.) , 908 
Gol. ger ib...) ........ - 135 . 135 - 135 - 137 - 138 . 138 . 138 0 ecccuaanlaccendend Paes 
Production: 
Seneet. ESE eS Renee ee thous. of Ib__|______- 1167, 945 59, 843 57, 413 55, 389 64, 451 75, 393 92, 326 | 109, 704 | 107, 739 | 115,321 | 131,833 | 122,746 
Rt ale actinic renee need _ eS Eee 1147, 269 | 48,061 62,407 | 60,879 | 655,435 | 58,061 65, 414 73,875 | 89, 103 96,989 | 105,341 | 100, 182 
Stocks, end of month: 
i a ae 178,719 | 78,350 | 68,896 | 52,456] 51,364] 62,268 | 83,416] 99,156 | 108,735 | 126,507 | 126,332 | 129, 181 
Refined. -..........----------------- $0..--1...--~-= 176,098 | 73,099] 67,761 | 55,134 |} 51,234] 51,476} 57,080 | 63,545 | 69,995 | 73,753 | 84,221! 96,092 
aay (t id withdrawals) t_.d : 
onsumption (tax-paid w raw: = a 23, 099 22,535 | 24,379 | 29, 537 35, 403 39, 371 42,151 53, 311 50, 984 57, 482 32, 363 | 20, 6: 
Price, Sholneale, standard, uncolored (Chi- : 0, 651 
cago) wees na nnn enn n anne ene ene noe dol. per Ib_- - 165 - 150 . 150 . 150 . 150 . 150 . 150 . 150 .150| — . 163 .170 165 “165 
Production} ------...---.------- thous. of Ib..|_..__. _.| 27,143 | 29,383 | 38,495 | 39,604 | 46,283 | 47,635 | 42,099] 61,984 | 62,982] 70,045] 43,120] 30,775 
Shortenings and compounds: ’ 
eee thous. of Ib__|___.____.]' 246,304 | 95,477 | 125,918 | 158,107 | 130,336 | 96,229 | 117,915 | 119,748 | 124,958 | 134,785 | 134,111 | 122,568 
Stocks, end of monthf____...-.-...-.--- 7a Eee 163,208 | 56,823 | 650,953 | 43,583 | 41,142 37,853 | 42,648 | 48,230 | 41,285 | 38,272 | 44,603] 451,920 
Vegetable price, wholesale, tierces (Chicago) 
dol. per Ib-_- - 165 - 165 - 165 . 165 - 165 . 165 - 165 - 165 - 165 - 165 - 165 - 165 - 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
| eS thous. of dol-_-|_...---- 173 103 117 147 100 77 104 114 104 123 128 121 
| SEE Eee __ Ss See 22 29 36 33 45 37 33 45 34 42 45 43 
‘ Cold-water paints: 
In dry form-....-.------------------- eS ae 268 235 219 196 190 177 153 154 169 234 235 266 
In paste form, for interior use-_-....-.- ee eS 517 406 385 410 481 456 394 360 443 590 611 565 
— varnish, lacquer, and fillers: 
DE dt renncidSanrcenseennw~ so cucee ES ee 43,982 | 42,221] 41,106 | 43,028 | 44,122) 38,122] 37,141 | 37,843 | 38,392] 46,398] 50,923] 51,435 
TE TITS eS Pee 39,513 | 37,987 | 36,935 | 37,782 | 39,186} 34,315 | 33,518 | 33,67 34,530 | 42,710 | 46,221] 46,710 
Industrial Mae eee: = ae 17, 082 17, 173 16, 748 17, 243 17, 906 16, 221 16, 905 16, 221 16, 726 19, 897 20,907 | 21,830 
A ee aa 22,430 | 20,813 | 20,187 {| 20,540} 21,280/ 18,004 16, 612 17, 456 17, 804 22,225 | 25,313 | 24,880 
Ua cneiticd patitidigs Sake cisdehtuoce cancel “a Sea 4, 469 4, 234 4,170 5, 246 4, 935 3, 807 3, 623 4, 166 3, 862 4, 275 4, 702 4, 725 












































ELECTRIC POWER AND GAS 





















































l l 
ELECTRIC POWER | | | | 
| 
Production, total........- ae mil. of kw.-hr__| 18,075] 15,182| 16,005 | 16,262] 16,114| 16,753 | 16,459 | 17,681 | 17,651] 16,110 | 17,829 | 17,238 | + 17,865 
source: 
LE EEE RET eS ene» do....| 11,593 9, 831 10, 877 10, 946 10, 895 11, 244 10, 726 11, 571 11, 255 10, 220 | 11, 205 10, 474 | © 10, 669 

0 ince amincicewevnwaden on... 6, 482 5, 352 6, 128 5, 315 5, 219 5, 509 | 5, 733 6, 110 6, 396 5, 890 6, 623 6,764 | * 7,196 
eS Lae of producer: 

rivately and municipally owned one | 
| = a a mil. of kw.-hr__} 15, 521 13, 394 14, 047 14, 047 13, 804 14,282 | 14,086 15, 237 15, 170 13, 936 15, 377 14, 824 15, 276. 
eee ene... ...--~-5..-+.---< a et 2, 554 1, 788 1, 958 2, 214 2, 310 2,470 | 2,373 2, 444 2, 481 2, 174 2, 451 2,414 | © 2,589 

Sales to ultimate customers, total (Edison } 

Electric Institute) __......-- mil. o | 2 ae 12,670 | 13,166 {| 13,650 13,712 | 13,970 | 14,097 14,747 | 14,881 14,394 | 14,810 14,782 | 14,758 
Residential or domestic_-_---.......-.-.- Se es: 2,025 2, 053 2, 104 2, 156 2,223 | 2,342] 2,522 2, 678 2, 519 2, 385 2, 318 2, 240 
Rural (distinct rural rates) --......-....do_.._|--.------ 270 335 386 355 269 | 197 187 174 176 171 195 219 
Commercial and industrial: | 

Small light and power---.......------ = See 2, 160 2, 247 2, 328 2, 322 2, 272 2, 308 2, 366 2, 470 2, 381 2, 334 2, 349 2, 307 

Large light and power-_---.......----- Se eee 7, 194 7,471 7, 716 7, 724 7,946 | 7,938 8, 188 8, 021 7, 793 8, 369 8, 409 8, 458 
Street rsh highway M lighting pinnate o'ueietl _ oe a 132 137 151 157 | 185 197 216 202 182 176 160 148 
Other public authorities___-_-.--.......- | a Eee 313 333 376 384. | 396 402 439 580 655 638 671 | 732 
Railways and railroads. --------------- _ Se ae 509 §22 522 523 | 560 568 | 671 671 608 653 596 | 576 

‘5 Interdepartmental.___....._----.------ a 66 69 66 92 | 118 | 144 | 158 85 79 84 84 78 
Revenue from sales to ultimate customers 
(Edison Electric Institute) __--- thous. of dol__|_...---- 227, 057 | 232,460 | 238,059 | 240,253 | 243,094 | 246,749 | 255,711 | 260,780 | 253,645 | 250,823 | 250,156 | 246, 789 
GASt 
Manufactured gas: 
cecommems, toeas. .2.............- ‘ , 4 10, 500 10, 548 10, 580 10, 559 | 10, 534 10, 603 10, 538 10, 575 10, 537 |- ; 

Gere 5 9, 687 9, 732 9, 752 9, 722 | 9,696 9, 754 9, 708 9, 735 9, 707 |--- 

House heating -------.--.-- 339 343 360 381 | 388 398 369 380 I 

Industrial and commercial do- : 463 462 459 445 | 440 442 453 449 | eS RS 
Sales to consumers, total --.----- < § 30, 266 29, 481 30, 957 34, 811 | 38, 413 45, 947 46, 954 45, 396 Ue |- sila sd 

NE Sa ie a ae do prom 16, 415 15, 882 17, 127 18,084 | 16,319 17, 441 19, 082 18, 647 8 ee aweeidiad 

ee 5 1, 713 1, 339 1, 411 3,285 | 8,103} 13,577 | 13,083 | 12,405] 10,803 j.......-.-|------.- 

Industrial and commercial ---------.- | Sel See 1, 986 11, 870 12, 056 12, 194 13,160 | 13,665 | 14, 516 14, 437 13, 969 BSE heccacccnslabaanae 
Revenue from sales to consumers, total 

thous. rr _ SS eae! 31, 068 30, 021 29, 515 31, 017 33,796 | 35,681 | 39, 968 40, 990 39,816 | 39,035 |___- losnadene 

EGE SAR ETS STE Rs SE: 22, 076 21, 608 21, 254 22, 438 23,454 | 22,622 | 23,377 23,938 | 22,899 22, 814 |_--- woes 

IN I rae Se RS 1, 906 1, 327 1,115 1,311 2,557 | 4,744 | 4, 771 8, 349 | 8, 304 7, 413 aaseess) ee 

Industrial aol commercial... ......_. RR SRA 6, 965 6, 962 7, 008 7, 139 7,622 | 8,123 | 8,591 8,479 | 8,401 ti Sees 

r Revised. * Data not available, 

1 Quarterly data. Data compiled monthly beginning July 1942. 2 Dec. 1 estimate. 3 July 1 estimate. 

t Small revisions have been made in the data for 1941 for the indicated series on oils and oilseeds. 

+ Revised series. Manufactured and natural gas revised 1929-42. All changes are minor, amounting to less than 1 percent. Data prior to June 1942 are available on 


request. 
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GAS—Continuedt 
Natural] gas: 





Customers, total. -..-------------- thousands. 
OSE ie iseewaannasis do-.- 
Industrial and commercial - ----.---_- do__- 

Sales to consumers, total. ------ mil. of cu. ft_- 
LO” “ee eee CRS ae...- 
Indl., coml., and elec. generation_-__- G0... 


Revenue from sales to consumers, total 
thous. of dol. 


Renta... 2-------------- smgenwals 0.<. 
Ind]., coml., and elec. generation- - _-- do._- 








ALCOHOLIC BEVERAGES 


Fermented malt liquors:t 


Production. ..----------------thous. of bb]. 
Tax-paid withdrawals-_--.--.-------.-- do____| 
Stocks, end of month.-.--..-.---.----.-.- do___- 





Distilled spirits: ; 
Apparent consumption for beverage pur- 


eee thous. of wine gal-__| 
OS, ee thous. of tax gal__| 457 
Tax-paid withdrawalsf-_-_....--.-.--- do....| 7,181 
Stocks, end of month§-_---.-.-.--..-- do_...| 439, 519 
Whisky:t 
DRE: «3c cacudpanowdeas aayeeus do... 0 
Tax-paid withdrawals-.-....-..--..---- a 4,779 
Stocks, end of month. .--.-....-...-..do____| 424, 831 
Rectified spirits and wines, production, totalt 
thous. of proof gal- 4,884 
RR ts Sauatcankownssenuwwadae ae 4, 134 
Still wines:t 
OO eee thous. of wine gal. 
Tax-paid withdrawals_-.......-......-- es 1 
Steers. énd of month... ...............- Giac.: 
Sparkling wines:f 
A eee eer ree | eo 
Tax-paid withdrawals-.--- SN ees ae-..: 
Siders, end of month.................. dé... 


DAIRY PRODUCTS 


Butter, creamery: 
Price, wholesale, 92-score (N. Y.)-dol. perlb__| 2.434 
Production (factory) tf. --- ..-thous. of Ib__} 202, 195 


Stocks, cold storage, end of month_.-__- do....} 157, 955 
Cheese: 

Price, wholesale, American Cheddars (Wis- 
Oa Ses Sena eae dol. per Ib-_- . 233 

Production, total (factory) f_--_- thous. of Ib__} 116, 280 
American whole milkf__.--.---.....- do...-| 97,600 

Stocks, cold storage, end of month____- do__..| 144, 461 
American whole milk__._.-..--.-._.- do....| 116, 786 


Condensed and evaporated milk: 
Prices, wholesale, U. S. average: 


Condensed (sweetened) .. _..dol. per case_- 5.84 
Evaporated (unsweetened) ---.__.... on 4.15 
Production, case goods:t 
Condensed (sweetened) .......thous. of Ib._| 11, 500 
Evaporated (unsweetened) -_..........do____] 386, 000 
Stocks, manufacturers’, case goods, end of mo.: 
Condensed (sweetened) .......thous. of Ib_.| 10, 736 
Evaporated (unsweetened) ........._- do....| 373, 784 
Fluid milk: 
Price, dealers’, standard grade_dol. per 100 Ib_- 3.18 
0 eee ae mil. of lb__| 12,600 


Utilization in manufactured dairy productst 


: mil. ofIb._} 6, 439 
Dried skim milk: 
Price, wholesale, for human consumption, 


Ue eae dol. per Ib_- . 139 
Production, totalf_...._- ae AE thous. of Ib__| 63, 325 
For human consumptiont.._...._.__- do 59, 925 


Stocks, manufacturers’, end of month, total 
thous. of Ib..| 48, 062 








For human consumption_.__-_______- do....| 46,639 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)_.___thous. of bu__|__- 
Shipments, carlott____..._.__no. of carloads... 777 
Stocks, cold storage, end of mo__thous. of bu__| 
Citrus fruits, carlot shipments no. of carloads --| 14,648 


Frozen fruits, stocks, cold storage, end of month! 
thous. of lb__| 106, 656 

Frozen vegetables, stocks, cold storage, end of 
| 3 ae periers thous. of lb..| 73, 207 


1 | 
Price, wholesale (N. Y.) _....dol. per 1001b_.| 3, 865 
Production (crop estimate) t_.__thous. of bu__ 2434, 942 








Shipments, carlot.__.....___- no. of carloads..' 27,094 


r Revised. ! December 1 estimate. 


2 July 1 estimate. 






























































1942 1943 
| ge OEE eee foemee a OEY CET A a 
oe Sep- Octo- | Novem-}| Decem-| Janu- Febru- ; " 
June | July | August | tember | ber | ber ber ary ary | Beeoeh-) Agee: ae 
TRIC POWER AND GAS—Continued 
8, 231 8, 281 8, 269 8, 307 8, 379 8, 473 8, 507 8, 446 8, 448 8, 498 
7, 650 7, 700 7, 702 7, 738 7, 783 7, 856 7, 885 7, 842 7, 850 7, 892 
578 577 564 566 594 615 620 601 596 604 
121,188 | 120,273 | 118,463 123,464 137,605 | 156,140 | 180,000 | 193,526 | 195,113 | 190,074 
23,959 | 20,221 | 18,557 | 19,625 | 26,744) 38,585 57,334 69,577| 68,206/| 63, 627: 
94,495 | 97,543 | 96,997 101,183 | 108,240 | 114,556 | 118,888 | 120,778 | 123,048 | 122, 497 
| 
37, 043 35, 058 33, 874 34, 914 41,113 49, 554 62, 181 70,863 | 69, 367 66, 449 
18,095 | 15,766 | 14,753 | 15,044 | 19,218 | 25,582] 35,497/ 42.659 41,204 38,783 
18,599 | 18,851 | 18,746 | 19,520 | 21,528 | 23,544 | 26,127 27,730! 27,598 | 27,055 
FOODSTUFFS AND TOBACCO 
' | 
| | | 
6,212 | 6,803 6,984} 6,587| 5,770| 4,705 4,813 | 4,421 5, 218 5, 891 5, 984 5, 834 
5,860 | 6,814 6, 864 6,208 | 5,626] 4,717 4,699 | 4,236 4, 550 5,547 | 5,683! 6,067 
8,935 | 8, 651 8, 487 8, 593 8,483 | 8, 253 8, 159 8, 121 8,565 | 8, 661 8, 705 8, 215 
12,891 | 15,829 | 16,611 | 19,284] 26,807| 13,442] 15,730] 12,217] 12,779| 13,746 | 11,942 | eee 
7,331 | 7, 968 6, 893 6, 526 7, 528 4, 071 1, 571 876 1,179 | 811 635 | 423 
9,212 | 12,801 | 15,380 | 15,129 | 16,596 8,583 | 10,100} 10,27 9,054 | 10,056 8,669 | 7,361 
538, 910 | 537,737 | 529,089 | 521, 243 | 507,226 | 499,350 | 489, 418 | 479,196 | 470,259 | 461,146 453,034 | 445,915 
6, 536 7,039 | 5,744 4, 945 1, 797 0 0 0 0 | 0 | 0 0 
6, 324 8,585 | 10,144} 10,068 | 11,439 5, 656 6, 873 7,114 6,138 | 6,649 5, 774 4, 725 
516,919 | 515,847 | 507,493 | 500,147 | 487,550 | 480,325 | 471,026 | 461,686 | 453, 387 | 444,878 | 437,398 | 430, 917 
4,478 | 6,199 7, 548 7,756 | 7,952 4, 982 5, 399 5,177 4, 836 | 5,536 | 4,780 4, 608 
3,843 | 6,499 6, 652 6, 753 6, 926 4, 228 4, 628 4, 619 4,238 | 4,785 | 4,074 3, 917 
555 | 3,542 3,940 | 19,225 85,753 | 48,360] 12,458 5, 422 5,327 | 3,595 | 2,930 1, 527 
7, 538 7, 916 8,416 | 10,747 {| 11,47: 9,963 | 11,498 9, 009 8,564 | 8,311 | 8,066 7, 053 
133,195 | 124,765 | 116,168 | 113,962 | 142,851 | 152,288 | 141,403 | 132,012 | 122,707 | 114,214 | 106,200 | 99, 122 
115 44 55 58 64 68 75 41 77 153 112 122 
44 54 69 93 121 119 159 65 62 74 | 79 97 
1, 050 1, 037 1,019 979 916 854 761 730 736 812 | 845 854 
. 369 . 382 414 . 439 . 465 465 . 466 *. 476 2, 480 a, 485 @, 476 @, 475 
201,110 | 186,560 | 167,330 | 137,375 | 123,954 | 106,023 | 116,103 | 122,880 | 121,995 | 140,075 | 150,185 | 190, 535 
117,111 | 148, 504 | 152,198 | 123,599 | 86,981 | 45,937 | 24,979 | 15,607 | 12,327] 16,676 | 30,190 | © 82,761 
. 202 . 205 . 210 217 27 . 233 . 233 . 233 . 233 . 233 . 233 . 233 
131,370 | 113,054 | 101,528 | 82,837 | 71,580] 55,616 | 54,932] 60,155 | 60,375 | 74,345 83,590 | 109, 410 
113,167 | 96,896 | 85,644 | 67,931 | 56,884] 42,341] 41,020] 46,545] 46,945 | 58,035 | 66,740 | 87,560 
261,935 | 296,763 | 279,905 | 259,078 | 195,378 | 153,896 | 131,398 | 113,797 | 93,379 | 77,615 | 79, 464 | ° 97,327 
228,478 | 261,535 | 243,596 | 224,861 | 169,913 | 134,332 | 112,348 | 97,103 | 76,678 | 64,890 | 65,843 | 80, 495 
5.65 5. 65 5.65 5. 83 5. 83 5. 83 5.83 5. 84 5. 84 5. 84 5. 84 5. 84 
3.49 3. 49 3.50} 3.66 3.75 3.73 3.85 4.15 4.14 4.15 4.15 4.15 
6, 050 7, 483 8, 506 6, 789 5, 580 5, 168 7,088 8, 283 8, 952 8, 510 8.790 | 12,500 
397, 567 | 314,349 | 270,024 | 221,679 | 203,114 | 165,956 | 178,333 | 204,698 | 210,315 | 252,339 | 288,923 | 376, 015 
7, 445 6, 733 5, 412 4,149 2, 445 2, 586 4, 226 5, 286 6, 395 7, 198 6, 739 9, 121 
331, 571 | 290,875 | 210,140 | 136,626 | 97,706 | 90,678 | 82,672 94,071 | 89,499 | 77,807 | 114,682 | 252, 422 
2.75 | ° 275 2.76 2. 82 2. 85 2. 93 2.95 3.00 3. 08 3.09 3.14 3. 16 
12,555 | 11,765 | 10,766 9, 498 8, 903 8, 172 8, 473 8, 773 8, 380 9,759 | 10,245] 11,904 
6, 520 5, 846 5, 227 4, 300 3, 864 3, 222 3, 478 3,740 | 3,731 | * 4,377 é 4,773 | * 6,097 
Be .129 131 . 133 .132 . 134 137 .137 . 138 | . 139 . 138 
64,901 | 58,273 | 47,568 | 39,913 |] 31,186 | 34,419 | 30,800] 31,900] 42,150 | 47,500] 59,975 
58,554 | 52,896 | 43,957 | 36,853 | 28,809 | 32,134 | 29,000, 29,200] 40,150 | 45,350 | 56,950 
: 
62,226 | 49,041 | 41,826 | 32,392] 19,570] 17,833 | 27,060] 27,729 | 26,164 | 30,652 | 33,065 | 43,907 
55, 405 | 43,200 | 36,703 | 28,432] 17,332] 16,322 | 26,329] 26,673 | 24,995 , 884 | 32,352} 42,984 
| | 
| 
ee a ee ann eens Seen ee ee es eee 
790 707 742 5,523 | 11,432 7, 462 4, 823 3, 893 4, 891 4,746} 2,793 | 1,845 
0 | 0 0 | 11,105 | 32,706 | 35,761 | 30,577 | 23,663] 16,549 9,403 | 4,623 | 1,760 
16, 084 12, 335 9,947 | 8,888 | 11,578 | 12,407] 19,428] 19,173) 17,529] 21,736 | 18, 247 | 17, 190 
| | | | 
129, 334 | 186,003 | 207,767 | 225,104 | 221,727 | 206,396 | 188,041 | 172,103 | 145,272 | 124, 392 | 98, 967 | * 96, 515 
65,358 | 88, 248 | 102,186 | 117,796 115, 810 | 115,845 | 103, 333 92,344 | 74,821 | 70,478 | 62,076 |" 6, 689 
2. 883 2.919} 2.150 | 1.615 | 1.950 2. 206 , a 275 2.379 | 2.800 3.394 | 3,460 4, 936 
LEP SAREE 2a) ele BE LE TRATES PARE we 6) So Ty SERRE Peer -in HBAS by Re bi aod 
24,631 | 11,472 10,026! 15,223! 22,9081 15,924! 15,846! 21,331 | 21,514! 23,398 | 12,684 ' 18,490 


* Reflects all types of wholesale trading for cash or short-term credit; base ceiling price comparable with data prior to January 1943 is $0.46 34 through June 5 and $0.4134 


effective June 6, 1943. 


qNot including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 

tData for the indicated series on alcoholic beverages revised for July-December 1941 (see note marked “4” regarding other series); revised 1941 monthly averages are avail- 
able in note marked ‘‘t’”’ on p. S-24 of the April 1943 Survey. Corresponding monthly revisions, which in most cases are minor, are available on request. Data for the utili- 
zation of fluid milk in manufactured dairy products have been revised to include the milk equivalent of dry whole milk and condensed bulk goods; earlier revisions will be 
shown later. 1941 revisions for other indicated dairy products series are shown in notes marked “ft” on pp. S-24 and -25 of the March 1943 Survey; revisions in the 1942 data 


are shown on p. S-28 of the July 1943 Survey. 
request. For note on gas see p. S-24. 


Crop estimates for potatoes have been revised beginning 1929; revised 1941 estimate is 355,602; earlier revisions are available on 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
eae with ewes notes wy Cae ——— ——— = . ” ee Ae FRG yp robes 
to sources of the data, may be found in the . ep- cto- | Novem- ecem-| Janu- | Febru- , 
1942 Supplement to the Survey June June July | August | tember | ber ber | ber ary ary March | April | May 
- Ls 
FOODSTUFFS AND TOBACCO—Continued 





| 


GRAINS AND GRAIN PRODUCTS | 


Barley: 
Prices, wholesale (Minneapolis): | 
SN SS ee dol. per bu.- 0. 99 0. 68 0. 65 0. 64 0. 64 0. 61 0. 65 0. 74 | 0. 80 0. 83 0. 86 0. 85 0.84 
"a “es 1.08 . 89 . 80 .82 . 85 . 88 . 90 . 95 . 96 .97 . 98 .99 99 
Production (crop estimate) t_...thous. of bu__|? 353, 982 J-_-_-___- Rae: RR RED TENS eet Ss: ee Sips: ee akas! ARR Lc ak 
Receipts, principal markets----.-..-..-- do...-| 12,603 6, 916 4,118 | 18,872} 15,566 | 14,963 9, 436 9, 967 | 7, 725 7, 456 8, 969 8, 814 9, 053 
o Stocks, commercial, dom., end of mo__.do-__-. 8, 666 3, 600 3, 015 5, 691 10, 551 11,887 | 12,154; 10,743] 9,771 9, 000 6, 987 7, 224 8, 767 
orn: 
Grindings, wet process...............--- do....| 8,736 10, 752 10, 679 10, 749 10, 642 11, 276 11,175 10, 922 11, 387 10, 581 11, 513 | > 10,713 | © 10, 107 
Prices, wholesale: ‘ 
No. 3, yellow (Chicago) -------- dol. per bu_- 1. 06 - 85 . 86 . 84 . 84 <9? .81 . 89 . 97 .97 1.01 1. 03 1.06 
No. 3, white (Chicago)_.-......-_.-- do--__- 1. 23 . 96 1.00 1,02 1. 06 1. 04 1.07 1. 08 1.09 1.15 1. 20 1, 22 1.3 
Weighted avg., 5 markets, all grades..do..-.| 1.04 . 84 . 85 . 86 . 85 7 a . 85 . 92 . 93 . 96 1.03} 1.04 
NN RR nn ne as Sanna jaeeere me 1S, 170, 108 1... =... : Pe 
Receipts, principal markets-_-..--.-.-..-- do..--| 13,032 | 22,448 | 23,578 | 20,126 | 22,183 | 27,835 | 30,999 | 41,389 | 35,929 37,303 | 30,568 | 26,433] 22 507 
Stocks, domestic, end of month: . 
Omgnmercial..__-___-..___-.--.--==.- do.--.| 9,597] 57,012 | 49,747] 43,697] 38,641 | 39,969] 40,734 | 43,407] 42,829] 48,769] 42,326] 29 463] 24.173 
On tarmst 1a eae 05617019 GOs BOL 08 | co cccos-fe ncn en ae SRR RY 2 heb ics cance 277,808 |... pin MIR C5 Mie 
ats: 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_- .69 .49 . 48 49 .49 47 . 50 . 54 . 59 . 60 . 64 .67 65 
neo con quemmeen)?.. thous, OF ba._/2}.249 9558. ....  -.].......-]... -. --~-|.-..-..--|- —-....-|-~--0 ~-- =] "1,908,780 |........- ce BAY) Se aes . tee 
Receipts, principal markets_ -__-..._....do__-- 9.172 3, 671 6, 642 16, 918 17, 414 13, 125 6, 209 6, 783 6, 353 7, 894 8, 568 8, 362 | 10,002 
Stocks, domestic, end of month: 
eee RR EE RARE do...-| 7,774 2, 109 2, 191 5,132} 10,123} 12,106| 10,451 9, 534 7, 649 7, 608 6, 182 5, 083 8, 761 
sn chemin eee eee | Se ee ee ko) ee ee | | es Pees .--| 508, 208 Rael ie 
ce: 
Price, wholesale, head, clean (New Orleans) 
ol. per Ib_- . 067 . 070 . 070 . 069 . 067 . 062 . 067 . 067 . 067 . 067 . 067 . 067 . 067 
Precuetson (crop estimeate){...-thous. of bu--j 2 71, 935 §.........|....-.-.-|.-...~.--] 2.2.2]... 200. ]--- ones | Enea: rene ee: ae ba 5 
California: 
Receipts, domestic, rough_-_-_-bags (1001b.)__| 477,897 | 479, 241 | 196,964 | 40, 293 493 | 394,062 | 531,917 | 543,339 | 484,751 | 541,602 | 528,399 | 395,030 | 431,401 


Shipments from mills, milled rice _ - _-- do----] 309,872 | 398, 201 | 167,716 | 69,944 | 36,666 | 60,150 | 111,630 | 383,414 | 319, 526 | 290,039 | 326,014 | 339,188 | 401, 271 


Stocks, rough and cleaned (in terms of | @® 
cleaned rice), end of mo... bags (100 1b.)-_| 248, 106 | 197,938 | 152,048 | 107,281 | 70,919 | 247,027 | 457, 565 | 428,358 | 367,863 | 421,529 | 416, 408 | 335,955 | 255, 036 


Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 


















































thous. of bbl. (162 Ib.) _- 125 105 14 298 1, 295 2, 902 2, 717 2, 293 1, 297 965 530 214 168 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 455 253 187 253 781 1, 764 1, 947 2, 091 1, 730 1,009 1, 331 789 642 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
2 thous. of pockets (100 Ib.) _- 661 282 109 158 677 1, 908 2, 787 3, 100 2, 769 2, 680 1, 954 1, 429 74 
e: 
Price, wholesale, No. 2 (Mpls.)-.-dol. per bu-- 94 . 60 -61 . 59 65 . 59 . 59 . 70 75 .79 . 83 81 .87 
Production (crop estimate)t_-...thous. of bu--| 2 33, 562 }---------|---------]--------- ee Sd eee i eee | Se Se (See =o 
Receipts, principal markets- -- - - eS _ 3, 438 861 1, 269 2, 508 2, 393 3, 846 1, 577 1,061 802 1, 345 2, 943 1,818 3, 909 
wee commercial, dom., end of mo__.do.---| 23,350 | 17,034 17,212 | 17,288 | 18,477 | 19, 295 19, 761 19, 889 19, 924 19,645 | 20, 458 21,053 | 22, 656 
eat: 
Disappearance, domestict_....---...---- eee RRS fe essen So eee i See Sener e | a |e 258, 862 eee 
Prices, wholesale: ; 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu. 1.41 1.14 1.14 1.13 1.19 1.19 1.20 1.32 1.39 1.41 1.44 1. 40 1, 42 
No. 2, Red Winter (St. Louis) - - ----- do...- (2) 1.19 1.22 1. 26 1.33 1.38 1.32 1. 48 1, 54 1. 55 (4) 1.52 1. 58 
No. 2 Hard Winter (K. C.).......---do-_--- 1. 37 } Be | 1.08 1.11 1.20 lee 1, 23 1.31 1.37 1.37 1. 40 1. 38 
Weighted av., 6 markets, all grades__do-_--- 1.39 4. 3% 1.10 1.11 1.18 1.15 1.17 1, 28 7 26 1.38 1. 41 1.39 1.40 
Production (crop est.), totalt...thous. of bu--|?790, 823 }---------|--------- ots’. Tee. Re Ae -<s--SORL, S97 |... SS ee 
pees wis Sm tlt SS EES ne Oe ee SES Sears es Reis ae Le a Pees : 
AISI a aa Se Go... 12510 390 4. ......-- Uae es AS. CORRE ee eee | RS eee : Ww 
Receipts, principal markets_____. -_ _-.. do... - L 56,041 | 23,416 | 61,645 | 38,951 | 53,694 45,416 | 32,261 | 31,811 | 35,398 | 36,106] 47,528 | 36,334] 37,271 
Stocks, end of month: 
Canada (Canadian wheat)_-...--.....do_.--| 387,497 | 384, 746 | 390,572 | 378,091 | 386,956 | 425,614 | 435,180 | 447,960 | 447,094 | 438,615 | 420,863 | 409, 388 | 390,802 
United States, domestic, total f-....do----|___. i ee Rate: vo S| ae aes Leese |..:--.-.. ae a) 
5S FEES do...-} 162,150 | 224,441 | 261,422 | 266,149 | 269,290 | 268,658 | 259,487 | 245,150 | 230,639 | 214,954 | 212,131 | 194,163 | 173, 113 
Country mills and elevatorsf-_..-...do-_---| 102, 446 J" 142, 366 |_.....---].-_---.-- 7, _ i ERR, "Renee St eee «ce win Ginna) Sao 
ETS |: ie se Bae _ 9 SAREE BS es Re 
RE ea do.-.--| 190,034 | 163,700 |...-.---- ISS. |, SR, Pee ' | es a 
Wheat flour: 
Grindings of wheat_..........--..------ os 37,842 | 41,465 | 40,920 | 44,563 | 47,703 | 43,307 | 46,069 | 49,959 | 44,286 | 47,927 | 40,668 | 35,482 
Prices, wholesale: 
Standard patents (Mpls.).-_-- dol. per bbl. 46. 43 5. 51 5. 60 5.73 5.95 6.04 6.09 6.18 6. 33 6. 35 6. 38 6. 44 6.45 
Winter, straights (Kansas City)_--_-- do....| 45.93 5.09 5.01 5.13 5. 45 5. 60 5. 60 5. 60 6.12 6.16 6. 20 6. 11 6.07 
Production (Census): 
Floor, ectual__............... thous. of bbl..|:._....- 8, 279 9, 075 8, 968 9,793 | 10,497 9,516 | 10,152] 11,037 9,780 | 10,569 8, 973 7, 853 
Operations, percent of capacity ..--..._.-- ne. 55.0 60. 4 59.6 67.9 67.4 68.8 67.9 73.8 70.7 66.8 59. 2 54.0 
es a ee thous. of Ib_- 656, 814 | 718,093 | 705,516 | 765,128 | 817,014 | 743, 560 | 787,629 | 847,171 | 752,936 | 818,299 | 693,035 | 603, 659 
Stocks held by mills, end of month 
thous. of bbl_- i eee aes fl J---2---- | i rei 4, 235 eee 
LIVESTOCK | | | | 
Cattle and calves: | | 
Receipts, principal markets | 
thous. of animals. 1, 433 1, 953 1, 831 2, 398 2, 605 2, 995 | 2, 535 1, 845 1,613 1, 541 1, 811 1, 661 1, 597 
Shipments, feeder, to 8 corn belt States t 
thous. of animals-- 81 99 gl 222 387 579 | 391 223 104 85 138 142 99 
Prices, wholesale: 
Beef steers (Chicago) ------ dol. per 100 Ib-_- 15. 56 13. 11 13. 63 14. 87 14. 84 15.21 | 15.30 14. 85 14. 84 15.14 15. 54 15. 71 15, 44 
Steers, stocker and feeder (Kan. City) _do__-- 14. 38 11.83 11.09 12.05 | 11.64 11.83 | 12.62 12, 24 12. 67 13.49 14. 49 14. 58 14. 60 
Calves, vealers (Chicago) ...--------- e.2-,. 14. 63 13.00 13. 13 13.70! 14.00] 13.50| 13.50 13. 50 14. 25 14. 63 15.00 | 13.88 14. 40 
* No quotation. b For domestic consumption only, excluding grindings for export. 


r Rev : 
1 December 1 estimate. 2 July 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until the crop year begins in July. 


4 Prices were quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with the earlier data. 

§The total beginning June 1942 includes comparatively smal] amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden 
bins, not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 

t Revised series. The indicated grain series have been revised as follows: All crop estimates and corn and oat stocks on farms beginning 1929; domestic disappearance of 
wheat beginning 1934; wheat stocks beginning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; re- 
vised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and S-26 of the April 1943 issue, in notes marked ‘“‘t’’. All revisions are 
available on request. The series for feeder shipments of cattle and calves has been revised beginning Jan. 1941 to include data for IIl.; revisions are as follows (thousands 0 
animals): 1941—Jan., 132; Feb., 95; Mar., 102; Apr., 138; May, 124; June, 95; July, 104; Aug., 182; Sept., 327; Oct., 498; Nov., 368; Dec., 232; monthly average, 200. 1942, not 
shown above—Jan., 123; Feb., 79; Mar., 103; Apr., 154; May, 115; monthly average, 214. 
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- Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with fe vey wd notes home ——— ——— a wer Yr ory | ; a 
nee urces of the data, may be found in the : 7 ep- cto- | Novem-| Decem-| Janu- Tebru- | ; . 
‘ay ea Supplement to the Survey June June July | August | tember | ber ber | ber ary ary | March | April | May 
- FOODSTUFFS AND TOBACCO—Continued 
co LIVESTOCK—Continued 
. | } | } | 
Beeipts, principal markets thous. ofanimals..| 3,675] 2,896 | 2,452 2,187| 2,529] 2,687] 3,310) 4,225) 3,431 2,815| 3,027| 2,844| 3,321 
Prices: 2 | 
Wholesale, average, all grades (Chicago) | 
0.84 dol. per 100 Ib. 13.85 14.19 14. 25 | 14. 37 | 14. 45 | 14. 98 | 13. 96 | 14.01 14. 78 15. 35 | 15. 59 | 15.13 14. 44 
99 Hog-corn ratiot 
~~>~ bu. of corn per ewt. of live hogs__| 12.8 16.3 16.6 | 16.9 16. 4 18. 2 | 17.7 | 16. 5 16.0 16.2 | 15.5 14.3 13.4 
053 , Sheep and lambs: | } | 
767 Receipts, principal markets | 
thous. of animals.. 1, 784 1, 832 f 2 138 2, 772 3, 657 | 3,741 | 2,780! 2,379 1, 939 1, 671 1, 738 1, 603 2, 074 
107 Shipments, feeder, to 8 corn belt Statest_do___. 15] 153 172 488 789 1,002 | 465 | 22 178 191 221 | 139 r 194 
Prices, wholesale: | 
. 06 Lambs, average (Chicago) --dol. per 100 Ib_- 15. 22 14. 75 14. 18 14. 60 14. 16 14. 30 14.53} 15.39) 15.86) 15.91) 16.24) 15.98 15. 82 
. 23 Lambs, feeder, good and choice (Omaha) | 
1. 04 dol. per 100 Ib-- (2) (2) 12. 52 12. 94 12. 89 12. 20 12. 35 13. 12 13. 59 14.26; 14.91 14.42 14. 07 
07 MEATS | | | 
173 Total meats (including lard): 
--- Consumption, apparent__.__-_.__- mil. of Ib__|_ 1, 447 1, 403 1, 326 1, 406 1, 413 1, 404 1.557} 1,404] 1,213 1,374 | 1,320 1, 397 
Production (inspected slaughter) _______ do... 1, 603 1, 531 1, 447 1, 329 1, 449 1, 532 1, 553 1,887 | 1,632 1,380) 1,490! 1,384 1, 544 
a Stocks, cold storage, end of month____-  — 925 823 729 607 519 521 579 829 | 913 956 909 | 864 r 880 
65 Miscellaneous meats... ----..--..-..- eas 100 112 109 94 80 72 73 | 86 81 4 79 | 86 r 94 
=e Beef and veal: | 
002 Consumption, apparent_-_--_-_--_- thous. of Ib- E 632, 756 | 606, 544 | 614,900 | 634,822 | 675,290 | 535,969 | 557,014 | 546,821 | 499,481 | 534,497 | 475,877 | 482, 234 
. Price, wholesale, beef, fresh, native steers | 
761 IT raceme siren eeasien ones dol. per Ib. 212 . 210 . 209 - 210 . 210 - 210 - 210 216} .220| .290|  .220 . 220 . 220 
“<0 Production (inspected slaughter) thous. of lb._| 421, 212 } 609, 840 | 606, 516 | 613,620 | 641,531 | 686,028 | 548,612 | 547,100 | 522,960 | 489 664 | 534, 147 | 466,858 | 459, 331 
Stocks, beef, cold storage, end of mo._..do__..| 81,383 | 81,556 | 82,647} 83,288 | 95,146 | 116,892 | 130,454 | 127,034 107,185 | 102,246 | 97,736 | 92,981 | * 90,060 
“ Lamb and mutton: 
067 Consumption, apparent___-_-_..._-___- 2 a 58,964 | 66,734 |, 70,790 | 83,407 | 84,004 72,380 | 76,839 58,877 | 52,424) 56, 571 59,279 | 65, 380 
ae Production (inspected slaughter) ______- do....| 65,929 58, 899 66, 916 72, 821 86,982 | 90,733 | 82,547] 87,881 71,225 | 63,412 64, 804 64, 101 69, 941 
Stocks, cold storage, end of month__--- do__- 7, 857 5, 313 5, 487 7, 602 11, 260 17,896 | 26,462; 34,819 | 24, 885 | 19,7 12, 571 11, 649 | + 10, 284 
et Pork (including lard): 
71 Consumption, apparent____.-_......__- do....|_________] 755, 213 | 729, 544 | 640, 169 | 687,628 | 653,932 | 795,162 | 923,282 | 797,985 | 640, 876 | 783,126 | 784,700 | 849, 521 
- Production (inspected slaughter) ______- do---_-/1,115,854 | 861, 804 | 773,247 | 642,827 | 720.437 | 755,565 | 922,019 [1,251,573 | 1,037,942 | $26,672 | 891,478 | 853, 259 |1,015,157 
ia Pork: | | | 
Prices, wholesale (Chicago): 
rf, Set, STORE... .....22---5-5- dol. per Ib_- . 293 . 295 . 295 . 303 . 325 . 325 . 293 . 293 | . 293 | 293 - 293 | . 293 . 293 
68 Fresh loins, 8-10 Ib. average.__-_____- do___- . 270 . 293 . 294 . 298 . 310 .31l . 284 284) .234) “omg 234} .284 284 
Production (inspected slaughter) thous. of Ib. .| 853, 729 | 654, €97 | 582,774 | 496,360 | 557,953 | 590,541 | 721,781 | 952,397 | 793,048 | 638 132 | 703,700 | 670,622 | 771,300 
42 Stocks, cold storage, end of month-____- do__.-| 515,499 | 522,173 | 433, 547 | 336,634 | 270,287 | 257,445 | 291,841 | 490, 476 | 588,419 | 627,399 | 591,597 | 524, 049 |r 519,798 
Lard: | 
. Consumption, apparent....---.----.-.- | 85,093 | 86,356 | 82,097 | 87,170} 66,631 | 108,432 | 153,448 | 125,961 | 199,903 | 84,976 | 72, 411 | 105,244 
“4 Prices, wholesale: 
es Prime, contract, in tierces (N. Y.) | | | | 
af dol. per Ib. .139 . 127 . 128 . 129 . 129 . 136 . 139 .139] .139 .139 .139 | . 139 . 139 
- Refined (Chicago).........-------_-- do....| [146] (2) -130/ 1139] .139/ [142] [146] [146] [146] ‘346| 1146) [146] 1146 
9 Production (inspected slaughter). thous. of Ib__| 191,028 | 151,017 | 189,042 | 106,660 | 118,236 | 119,978 | 145,578 | 218, 107 | 178, 549 | 137,304 | 136,444 | 132,836 | 177, 699 
06 Stocks, cold storage, end of month-_.--_- do....| 220,192 | 102,260 | 98,349] 85,274] 62,143 57,547 | 57,434/| 91,333 | 111,867 | 122 240 | 128, 264 149, 141 |* 166,129 
’ | | j 
POULTRY AND EGGS 
| | 
Poultry: ; | 
2 Price, wholesale, live fowls (Chicago) 
8 dol. perIb..| . 250 . 206 . 209 . 224 230}  .210 . 209 . 234 245 245) .265| =. 246 . 250 
8 Receipts, 5 markets__.-.__...-- thous. of Ib..| 14,742 | 32,493 | 34,435] 37,307 | 46,666, 58,910| 78,661 | 64,495 28,484 19,009 | 14,290 9, 452 9, 469 
0 Stocks, cold storage, end of month__-__. do....} 25,193 79, 200 79,346 | 86,645 | 115,505 | 161,011 | 193, 263 | 187,943 | 142,002 | 101, 741 58,079 | 32, 513 | + 20, 963 
Eggs: 
Price, wholesale, fresh firsts (Chicago)t 
dol. per doz. . 386 . 304 . 316 . 337 . 351 . 390 . 390 - 390 334 | = .355 -374| 372 . 379 
1 SIN oa oe w eu cecsawen neece millions... 5, 356 4, 745 4, 095 3, 547 3, 019 2, 725 2, 558 3, 006 3, 769 4, 577 6,462 | 6,727 6, 506 
‘ Stocks, cold storage, end of month: 
- AR enna ieee thous. of cases_- &, 995 7, 935 7, 754 6, 751 5, 421 3, 117 1,170 273 214 o74 3,236 | 6,227) *8, 266 
; NESS Gives Sadoedeeseenaens thous. of Ib__| 322, 382 | 278,499 | 290,529 | 272,042 | 234,876 | 180,329 | 126,321 | 82,948 | 59,781} sesos 99,180 172, 279 |* 251,526 
. TROPICAL PRODUCTS 
5 Coffee: 
Clearances from Brazil, total..thous. of bags..|__ 1, 114 453 560 269 519 716 510 506 414 732 591 | 615 | 144 
To United States______- ieimmine tergaed ce a 860 348 418 136 366 508 384 378 248 22 471 515 | 137 
; Price, wholesale, Santos, No. 4 (N. Y.) | | 
dol.’pertb..| 134] 134] 134] 334] 34] 34] 34] 38) 88] ase] 34] 34] a3 
s Visible supply, United States_thous. of bags_- 627 1, 079 973 795 539 381 361 703 | 247 | 554 | 383 530 | 646 
| Sugar, United States: | 
: Raw sugar: 
| Price, wholesale, 96° centrifugal (N. Y.) | I | 
dol. per Ib_- . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 037 . 07 | 7 . 037 | . 037 
Refined sugar, granulated: 
i | eee do___. . 066 . 066 . 066 . 066 . 068 . 068 . 068 . 068 | . 068 068 . - 068 | . 067 
Price, wholesale (N. Y.)......-.-....do...- . 055 . 055 . 055 . 055 . 055 . 055 . 055 . 055 | . 055 -055 . 055 - 055 | . 055 
MISCELLANEOUS FOOD PRODUCTS 
od sales by manufacturers. thous. of dol_.| 24,837 | 19,177 | 20, 136 , 23,962 | 29,234} 35,665 | 32,009 | 32,741 28,212 | 2.676) S831) 32.139! 26,997 
Landings, fresh fish, prin. ports__thous. of Ib__|_____- 49,195 | 48,887 | 49,307 | 40,021 | 38,659) 28.449] 13,370; 15,733} 17,32 2AM W43se| 34,133 
G ae, a storage, end of month]___-_- do....| 57,446 63, 411 81,496 | 100,088 | 109,428 | 115,128 | 114,198 | 105, 343 74,949 | 52,902 2, 732 21, 371 34, 388 
elatin, e le: 
Monthly report for 7 companies: . 
_ au aera | a 2 3 1, 860 1, 962 1,715 1,712 2,128 | 2,217 2, 014 | 1,913; 2078 1, 961 2, 046 2, 150 
REI Sten a ss cccccacncac’ 7 Nea aaa 2, 151 2, 292 2, 130 1, 907 2, 050 | 2,339) 2,054) 1,927) 2147 1, 863 2,214 2, 071 
cet tntcisesscnyssnssinesniced do....|- 3,528 | 3,198] 2783| 2588| 2 666 | 35) 2606) 200) 2am) 289) 238) 241 
| | | | 








Revised. 

* No quotation. ! 

t Data compiled by the Department of Labor from a trade journal have been substituted, beginning in the few d 1943 issue, for the Department of Agriculture’s series 
formerly shown which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. 

{ Prior toJanuary 1943, data are as of the 15th of the month. ; = ee 

Revised series. The hog-corn ratio has been revised beginning 1913. Revisions teginning February 1942 are in the March and April 1943 issues; earlier revisions are avail- 

able on request. The series for feeder shipments of sheep and lambs has been revised beginning Jan. 1941 to include data for Illinois; revisions as are follows (thousands of 
animals): 1941—Jan., 136; Feb., 145; Mar., 134; Apr., 56; May, 141; June, 155; July, 196; Aug., 471; Sept., 861; Oct., 1,029; Nov., 236; Dee., 129; monthly average, 307. 1942, 
not shown above—Jan., 147; Feb., 91; Mar., 105; Apr., 159; May, 206; monthly average, 332. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
— with e ja wd notes ae pay a Pe are —4 man Ee en —— ceil ——————— —————. 
to the sources 0: e data, may be foun in the ep- cto- Novem- ecem- Janu- ebru- - 
1942 Supplement to the Survey June | June July | August | tember | ber ber | ber | ary | ary | March | April | May 
LL 
FOODSTUFFS AND TOBACCO—Continued 
| | | es. 
TOBACCO | 
‘Leaf: | | 
Production (crop estimate) __.__._- mil. of Ib..| 31,397 |. +s sinew winghllinwa went a-eee-| ny SED a. 585 i: 2 ere ey : 
Stocks, dealers and manufacturers, total, end | | | | 
EE fest eytccewstvcwcces mil. of Ib_ | reer omer reer 3, 260 | Baten oe Richnake ae © SD eee: Stcciet en’ 3, 301 | A. 
Domestic: | | | ee a 
iia ocncicnnapwasccn | ee 426 | SP 2!) ee ot a Dicia ee ee Pa 376 : 
Fire-cured and dark air-cured_____- do....| |) a See : ) ee Bae a | Ol ee Seer) 7: fg ES Betti 
Flue-cured and light air-cured_.....do____ eee ect enct 2S er <2 Sees 2 vecc| ee Kis 
Miscellaneous domestic-_---..-.-.-.- do_-___| |) Be aes Bae ee eee i Cea vies 3 i 
Foreign grown: | | re 
es EES See ar do....| ts . | Ee, See <d RES eeee eee Eee Eee 22 | 
Cigarette tobacco. ......-......---- ee | i ee PES  t RERC  PERERE LS (1 es Rees 68 | 
Manufactured products: | | | } 
Consumption (tax-paid withdrawals): | | 
Small cigarettes. ............--..- millions..| 20,894 20, 004 20, 875 20, 941 21,978 | 23,075 20, 447 19,716 | 20,370 | 17,678 | 20,612 | 19, 943*| 18, 476 
— IER. thousands | 449, 641 | 532,390 | 510,823 | 498,872 | 519,976 | 633,350 | 474,348 | 685,002 | 436,744 | 410,599 | 427,836 | 451,899 441, 379 
Mid. tobacco and snuff_.......thous. of Ib-_| 23,246 | 27,807 | 27,013 | 25,329 | 27,329 30,956 | 25,882 | 24,081 | 25,297 | 22,691 | 26,856 | 25,135 | 23° 998 
Prices, wholesale (list price, composite): | | | , 
Cigarettes, f. 0. b., destination. dol. per1,000..| 6.006] 5.760 | 5.760} 5.760| 5.760 | 5.760/ 6.006| 6.006 | 6.006) 6.006 | 6.006 6.006; 6.006 
Cigars, delivered_._..........-..-..-- do....| (2) 46.592 | 46,592 | 46.592 @) | @Q) (2) | @ | @ @) | @ (2) (2) 
Production, manyfactured tobacco: | | 
A eal a thous. of Ib- 28, 207 29, 443 26, 475 27, 535 29, 845 | 28,209 | 25,636 | 26,273 | 24,857 | 29, 266 
Ee: do. ... 481 446 437 437 426 | 25 | 429 | 413 | 356 | 399 | 
Ne au a cubed a 4, 878 4, 933 4, 749 5, 128 5, 036 4, 686 | 4, 061 4, 684 4,608 | 5,368 | | 
— oe , See aE __ a ae 4, 047 5, 243 4, 724 4,260 | 4,624 | 4,033 | 3,795 3,676 | 3,907 4, 150 | 
ne ie EE Saal eet a in Neal 14,912 | 15,025 | 13,259} 14,035 15,980] 15,247] 13,046 | 13,317} 11,663) 14,447 | 
Se ae et 5 amideint do | 3,366 | 3, 264 2, 799 3,169 | 3,252] 3,297] 3,783] 3,681 3, 824 4, 344 | | 
SS GREER eR _ |--- 522 | 534 506 | 507 | 526 | 522 522 503 500 559 | | 
' i i ' i i 
LEATHER AND PRODUCTS 
| | 
HIDES AND SKINS | | | | 
| } | 
Livestock slaughter (Federally inspected): | | | 
OS ee EET Bc8 thous. of animals__| 327 475 | 461 | 460 | 513 578 | 501 | 76 340 | 331 410 | 365 398 
La SRE EG Sl aa ape oor 708} 1,039| 1,048! 1,103] 1,159/ 1,280| 1,018 982 | 928 | 854 | 923 | 796! 774 
NN a a a te ccisssigmebci: do..--| 5,650] 4,554 | 3,886] 3,223] 3,843] 4,218| 5,023] 6,778 | 5,431| 4,335| 4,661| 4,463 | 5,357 
aaa aaa ae 1, 594 1, 481 1, 705 1, 840 2, 223 2, 344 S198] 2.375) 1,70 1, 499 1,495} 1,458] 1,622 
Prices, wholesale (Chicago): | | | : 
Hides, packers’, heavy, native steers | | 
dol. per Ib_- . 155 . 155 | 155 | . 155 | . 155 155 | 155 | 155 | . 155 155 | . 155 155 | 155 
Calfskins, packers’, 8 to 15 Ib_.-.-_____- do... . 218 218 | 218 | 28.{ <21671 218} .218} .218/ .218) .218| .218| 218} 218 
LEATHER | | | | | | | 
Production: | | | | 
oo 0). 3 thous. of skins.. 1, 007 1, 031 1, 053 1, 093 1, 029 1,073 | 1,009 1,045 | 969 | 973 | 1,082 | 986 923 
I tse cwnncwnisicae thous. of hides. 2, 167 2, 549 2, 616 2, 402 2,401 | 2,647 2, 460 2, 647 2, 451 2,436 | 2,516) 2,401 r 2 244 
yaaa thous. of skins_- 3, 212 3, 498 3, 045 2, 433 2,735 | 2,933 2, 660 3, 169 3,017 | 2,984 | 3,597 3,383 | 2.983 
8 ESS eee .... 4, 927 4, 514 4, 147 4, 287 4, 150 4, 462 4, 860 4,543 | 4,844; 5,023 | 5, 027 | 4,918 | 4,991 
Prices, wholesale: 
Sole, oak, bends (Boston) f------ dol. per Ib- . 440 440 - 440 - 440 - 440 . 440 . 440 440; .440} .440} .440 . 440 . 440 
Chrome, calf, B grade, black, composite | 
dol. per sq. ft-- . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 .529} 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end of | 
month: | 
EE thous. ofequiv. hides._} 10,755 12, 930 12, 485 12, 519 12, 590 12, 597 12, 429 12, 225 11,964 | 11,827} 11,590 | 11,197 | © 11,087 
Leather, in process and finished__----- do__- 7, 297 8, 951 8, 789 8, 639 8, 623 8, 680 8, 652 8, 591 8,420} 8,174] 7,986 | 7,717 | 77,522 
nt he adsnch nda ae ce 3, 458 3, 979 3, 696 3, 880 3,967 | 3,917 3, 777 3, 634 3, 544 | 3, 653 | 3, 604 3, 480 3, 565 
LEATHER MANUFACTURES 
‘Gloves and mittens: | | | 
Production (cut), total_......._- dozen pairs..|--.- .--§ 289, 850 | 295,243 | 272,256 | 268,191 | 295, 715 260, 337 | 274, 695 |......... eel eee 
Dress and semidress_................- eS 178, 452 | 177,707 | 159,056 | 150,656 | 166,831 | 146,021 | 156,680 |.--.._--- Mik obec GENE a a 
. 2 ae do_..__|---------] 111, 398 | 117, 536 | 113, 200 | 117, 535 | 128, 884 | 114,316 | 118,015 |.....-.-- sdcsteucy fesseasecel 
Boots, shoes, and slippers: . } 
Prices, wholesale, factory: | | 
Men’s black calf blucher_._.dol. per pair_- 6.75 6.75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6.75 | 6. 75 6.75 | 6.75 | 6,75 
Men’s black calf oxford, corded tip_...do___- 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60} 4.60} 460; 4.60} 460 
Women’s plain, black, kid bluchers f-_.do--__. 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 | 3. 50 | 3. 50 | 3. 50 3. 50 
Production, boots, shoes, and slippers: | } } 
as citndeteecce addon thous. of pairs__|-------- 39, 694 41, 800 38, 812 37, 119 49, 986 | 35, 247 38, 501 | 37, 504 37,797 | 41,945 | * 40,657 | 36, 298 
i a 9 a mt nas ee 492 460 424 460 475| | 415 453| ‘°341| '327|/ '367| +322] 248 
All fabric (satin, canvas, etc.) -____. hein EIS 395 147 175 227 368 305 317 899 | 1,188} 1,380 | 71,624] 1,570 
Part fabric and part leather. ______- “Ee ee 555 671 613 727 1, 007 901 1, 003 801 | 700 | 738 | r 871 | 695 
High and low cut, leather, total....do____|---- 33, 411 36, 022 33, 054 31,092 | 33,041 28, 974 32, 351 31,992 | 31,777 | 34,811 | ° 33,503 | 29, 386 
Government shoes. -._......___-_- he 3, 675 3, 763 3, 879 3, 333 3, 960 3, 424 3, 831 3, 913 | 4, 002 4,090 | 74,278 | 3,995 
Civilian shoes: | | | ie 
Boys’ and youths’. ...........- "ee: 1, 467 1, 571 1, 401 1, 379 1, 549 1,164 | 1,323 1,630 | 1,481} 1,486 1, 578 1, 468 
i wal: ee 2, 124 2, 161 2, 136 2, 079 2, 048 2, 003 2, 101 2.095 | 2,019 | 2,283 | 72,129) 2,011 
Misses’ and children’s___--.---- ee BE 3, 603 3, 602 3, 224 3, 080 3, 259 2, 743 3, 236 2,773 | 2,797 2,966 | * 3,061 | 2, 525 
SSL EE ee ae 8, 263 8, 552 7, 410 7, 561 8,310} 7,119 7,814 7,086 | 7,285| 7,775 7,819 | 6,899 
WDM S...-2. ~ 25-1 ees do_...|--.------] 14,280 | 16,374 | 15,003 | 13,660 | 13,916 | 12,521 | 14,047 | 14,496 | 14,244 | 16, 211 | 7 14,638 | 12, 487 
Slippers and moccasins for housewear | a = 
thous. of pairs_.|-------- 3, 823 3, 850 4, 083 4, 219 4,447 | 3,989 3,682} 2,749 | 3, 053 | 3, 578 | 73,795 | 3,993 
All other footwear_...............-- - UaPet eee 1,018 650 462 395 647 | 664 | 695 | 722 | 751 | 1,071 | 7542] 405 














* Revised. 1 December 1 estimate. 2 Not available; data are being revised. 3 July 1 estimate. ; 

tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on 
tequest. The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data be- 
ginning 1940 are shown in footnote marked ‘“‘t’’ on p. S-28 of that issue. 
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Monthly statistics through December 1941, to- | 1943 1942 l 1943 
gether with explanatory notes sae eee nyo ———— ——__ $$$ _ ; nad 
the sources of the data, may be found in the : ss | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- : : 
1042 Supplement to the Survey June June | July | August | tember ber | ber | ber ary ary | March April May 
eS Se = - me ——- al a pear = -—— ane 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
National Lumber Manufacturers Assn.:t | 
Production, total. ..--.----------- mil. bd.ft-.| 2,602] 2,966| 3,091 | 2,980 | 2,896} 2,847| 2,410) 2105| 1,919| 1,972! 2380| 2,452/ 2,578 
lle eel aa lag do... 402 423 465 471 451 442 410 | 381 387 | crt "eee 
oon ened anantinewasdwaes ee 2, 200 2, 543 2,626 | 2,509 2, 445 2, 405 2, 000 1, 724 1, 532 1, 590 1, 960 2,062 | 2,188 
Shipments, total. ---.------------------ do..-.| 2, 583 3, 148 3, 334 3, 100 3,024 2, 988 2 575 2" 386 2’ 295 2207} 2'550| 2641 | 2.620 
Hardwoods ee ee ee ee ee do--- " 416 501 538 510 523 } 541 490 434 460 | 425 } 463 | 458 425 
Softwoods.-.---- ------------------~- do.... 2, 167 2,647 2,796 | 2,590 2, 501 2, 447 2,085 | 1,952 1. 765 1. 782 2, 087 2 183 2, 195 
Stocks, gross, end of month, total.-----do.--_| 3,625] 5,546 | 5,205} 5,164 | 5,062) 4,914| 4,777 | 42420! 4/151 | 3,934 | 3,776 | 3,639 | 3, 590 
Hardwoods. - .----------------------- do...- 1, 168 1,846 1,743 1,734 | 1,662 1, 563 1, 485 1) 432 1;360 | 1,317 1" 284 216 | 1.181 
Softwoods...-------- eeasensennmassea. do..-.| 2,457 | 8,700 | 3,522 | 3,430) 3,400 | 3, 351 3,292} 2907! 2'701| a 617] 2492) 2423) 2409 
FLOORING | | 
| 
Maple, beech, and birch: - ae 
Orders, neW ..-..-.---- _........--M bd.ft..| 4,400] 7,875| 7,325} 6,950| 5,900! 6,000| 5,850} 6,600| 6,900| 5,850| 5,850| 6,575| 4,850 
Seams, snaied, ond of month. ........ do....| 7,500] 8,950} 8,650) 8,100) 7,200) 5,700) 5,500} 6,150| 6,550/ 7,400| 7,000} 8,000| 7,500 
Production ee ee te aaee do...- 3, 600 7, 625 bt 500 6, 85 8, 000 6, 500 | 6, 250 | 5, 050 5, 500 4, 500 4, 675 4, 150 | 3. 700 
RNIN ao cei 2 ot coe ase en<vanaenegee do....| 4,500 7, 675 7, 675 7,500 | 6,950 7, 500 6,300 | 5,750 6,300| 5,050; 5,900 5, 575 5, 150 
Stocks, end of month-. --- wn oneennee “tido...| 4,500} 12100 | 12,000 | 11,500 | 12,500) 11,500} 11,275| 10,650| 9,800| 9,450| 8350| 6,750| 5,500 
Oak: i: 7 " | 
Orders, New... -------------~----------- a0... 19, 135 17, 911 17, 616 22, 720 22,609 | 23, 249 18, 626 17, 641 15, 797 29, 612 32, 295 31,584 | 24, 572 
renee 400 A MR... ~- <2. do....| 31,699} 30,479 | 24,957 | 27,771 | 22,631 | 19,101 | 19,476 | 20,053 | 20,824 | 27,626 | 33,637 | 37,373 | 34,708 
Production - - ..-----.------------------ do....| 15, 758 30, 562 | 25, 491 19, 288 18,633 | 20, 174 18, 400 18. 007 15, 948 15,535 | 17, 806 17, 104 | 15,994 
3 i te ta amen ea ltete do... 22, 144 24, 920 21, 071 18, 906 21, 214 | 26, 779 | 18, 251 17, 064 15, 026 19,810 | 26,284 | 27,848 25, 437 
Stocks, end of month. - ..-.------------ do--_- 16, 679 72, 341 76, 763 | 76,422 | 73,841 | 65, 236 63, 563 64, 506 | 65, 428 51, 153 42, 675 32, 931 | 23, 065 
} | 
SOFTWOODS | 
Douglas fir: 
Prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 } 
| 32,340 | 32.340°| 32.340 





| 
dol. per M bd. ft..} 32.340} 32.340 | 32.340 | 32.340, 32,340| 32.340 | ‘8 32, 340 sate 32. 340 






















































































Flooring, B and better, F. G., 1x 4, R. L. 
dol. per M bd. ft..| 44.100 } 44.100 | 44.100 | 44.100 | 44.100 | 44.100} 44.100} 44.100| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 
Southern pine: | | 
ANNE TINNED wana 'n os dan cene cons mil. bd. ft-. 612 836 866 77 791 | 808 612 637 | 721 653 | 746 720 694 
Orders, unfilled, end of month- ---.---- 0... 709 871 840 | 793 794 818 | 736 726 | 771 747 771 748 727 
Prices, wholesale: | | | | 
Boards, No. 2 common, 1 x 8 7 | 
dol. per M bd. ft..} 33.000 | 30.000 | 30.000 | 30.000} 30.000! 30.000} 30.000 | 30. 000 | 30.000 | 32.000 | 32.000 | 32.000 | 33.000 

Flooring, B and better, F. G.,1x4..do..-.| 55.000] 55.000 | 55.000 | 55.000] 55.000 | 55.000 | 55.000 55.000} 55.000 | 55.000 | 55.000 | 55.000 | 55.000 
MEE ss bvnecasss<cc5cncon mil. bd. ft-. 629 795 | 847 77 757 758 687 662 635 657 7 715 655 
III deine Scacssccccasncadnaccs do-...- 670 852 | 897 819 790 | 784 694 647 676 677 722 733 715 
Stocks, end of month---......... inane do... 544 881} 831 791 758 | 732 725 740 699 679 663 645 585 

Western pine: - | | 
a eee One: 556 664 597 564 | 586 640 474 439 370 397 460 504 491 
Orders, unfilled, end of month____-__--- oo... a“ 671 626 578 562 578 566 539 512 542 565 7 564 
Price, wholesale, Ponderosa, boards, No. 3 : 

Meeeon, 1 XG... .......- dol. per M bd.ft..| 33. 36 31. 51 31. 36 31. 53 31. 53 32. 01 31. 38 31. 83 31. 54 31. 36 31. 47 31. 59 32. 08 
J eee mil. bd. ft_- 645 691 695 666 637 | 650 432 343 244 246 351 424 585 
Shipments f------- saaiisictdehasesasusd ae 544 628 | 642 612 602 615 486 466 374 438 482 514 
Stocks, end of month f----......--- an 967 1,284 | 1,337 1,391 1,426 | 1,443 1,389 1, 192 1, 062 941 853 795 866 

West coast woods: e 
CS ne do._-- 753 867 1,075 842 847 | 711 684 580 532 529 659 770 781 
Orders, unfilled, end of month. -__-_.--- do.-.- 1,111 1, 067 1,171 1, 145 1,150 | 1,095 1, 106 1, 057 1, 063 1,045 1, 006 1, 048 1,105 
MAINT a cdowss SSensesasacaccnccnss do..-- 705 806 818 820 812 | 757 669 524 476 506 695 713 731 
et I oa ap i wa anno ai do...- 716 887 | 945 858 830 | 768 673 624 525 537 699 724 721 
Stocks, end of month._............----- do... 505 756 | 622 57 578 | 578 | 596 497 474 463 463 504 500 

Redwood, California: } 

Orders, new............-----.-----.M bd. ft_.] 73,863 ]| 44,631 | 50,047 | 58,135 | 44,983 | 58,278 44,868 | 38,864 42,188 | 46,176| 67,666 | 34,608 | 47,407 
Orders, unfilled, end of month.__..__-- do....| 118, 148 65,359 | 73, 137 87, 154 88,086 | 90,997 91,542 | 85,128 88, 984 96,319 | 110, 895 93, 040 90, 949 
ence do....| 38, 489 41, 666 | 42, 008 38,790 | 38,462 41,163 | 35,399 33,571 31,946 | 31,198 | 37,343 37,420 | 365, 551 
or oc odnaesesacenca do....| 42,624 43,307 | 46,673 | 48, 647 48, 738 51,567 | 40,979 | 38,830 |) 35,030} 41,734) 51,659 | 48,346 | 47,856 
Stocks, end of month-.....-.....-..-.-- do....| 94,881 ] 213, 124 | 207, 588 | 195,721 | 182,697 | 170,197 | 163,457 | 158,153 | 155,145 | 144,593 | 128,152 | 115,857 | 101, 246 
| 
FURNITURE 

All districts: 

Plant operations. -_.___-- percent of normal. 65. 0 78.0 74.0 72.0 | 72.0 | 74.0 73.0 67.0 66. 0 67.0 69.0 69.0 66.0 
Grand Rapids district: | 

Orders: 

Canceled_.......-- percent of new order-. 6.0 8.0 | 5.0 4.0 | 5.0 2.0 8.0 7.0 2.0 5.0 6.0 5.0 4.0 
eae no. of days’ production_- 21 21 | 23 25 | 30 26 24 22 56 25 23 23 20 
Unfilled, end of month___..._.-_.-- do... 108 50 | 52 55 | 63 58 54 46 85 89 91 100 108 

Plant operations._...... percent of normal. 66. 0 75.0 | 73. 0 60.0 51.0 58.0 69.0 73.0 71.0 72.0 74.0 74.0 65. 0 

Shipments. ..._-- no. of days’ production _- 21 20 | 19 18 | 20 | 26 26 25 21 21 22 19 17 

Prices, wholesale: 

OS See ee 1926=100-- 100. 9 101.0; 101.0; 101.0; 101.0 | 101.0} 101.0 | 101.0 100.9 100.9 100. 9 100.9 | 100.9 
Dining-room chairs, set of 6............-do_--- 118.9 118.9} 118.9! 1189} 1189] 1189 | 118.9} 118.9 118.9 118.9 | 118.9 118.9 118.9 
mnenen caninets..............-..--.-.- do....| 102.6] 1026] 1026) 1026{ 1026) 1026{ 1026| 1026) 1026] 102.6) 1026) 1026) 102.6 
Living-room davenports....--._...-.--- do... (1) 104. 2 104.2} 104.2 104. 2 104.2} 104.2] 104.2) 104.2 104.2} (4) (4) () 
Steel furniture (sce Iron and Steel Section). } | | | 
| | | I | 
METALS AND MANUFACTURES 
IRON AND STEEL | 
| 
Iron and Steel Scrap | | 

Consumption, total *____- thous. of short tons__|.-...--- 5, 000 5, 006 5, 015 4, 955 5, 342 4, 930 5, 037 5, 031 4, 680 5, 361 5, 199 5, 289 
Home scrap *________- titel Oe Si: ‘es eS 2, 763 2, 792 2, 812 2, 846 3, 034 2, 796 2, 779 2, 856 2, 600 3, 007 2, 938 2, 990 
pameseu serene. __.__..-...........-- Sas SE EE 2, 237 2, 214 2, 203 2,109} 2,308) 2,134] 2,258] 2,175] 2,080} 2,354 2, 261 2, 299 

Stock, consumers’, end of mo., total *....do_...|_..-_--- 4, 297 4, 579 4, 780 4, 993 5, 530 6, 078 6, 274 6, 233 6, 209 6, 179 6, 364 6, 279 
MN noo occa caccasuedced Oiscalscaecd 1, 185 1, 286 1, 337 1, 388 1, 460 1, 544 1, 600 1, 653 1, 699 1, 688 1, 682 1, 670 
wemcnesed perap *_....................- SS, SEES 3, 112 3, 293 3, 443 8, 605 4, 070 4, 534 4, 674 4, 580 4, 510 4,491 | *4, 571 4, 609 

1 No quotation. r Revised. 


tFor 1941 and, in some instances, earlier revisions for the indicated lumber series, see pp. 27 and 28 of the March 1943 Survey: revisions in figures for January-April 1942 
jy er and total softwoods (production, shipments, and stocks) and southern pine production, shipments, and new orders are given in note marked ‘‘f” on p. S-29 

é July 1943 Survey. 

*New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked ‘‘*”’ on p. S-29 of the November 
1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent issues. 
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eS 
Monthly statistics through December 1941, to- | 1943 1942 1943 
Cy with - wg wd notes i ew pared oe SS —_—_— 
to the sources e data, may und in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- ; 
1942 Supplement to the Survey June | June | July | August | tember | ber ber ber ary ary | March | April} May 
METALS AND MANUFACTURES—Continued 
—____. 
IRON AND STEEL—Continued 
Iron Ore | | 
Lake Superior district: | | 
Consumption by furnaces. thous. of long tons..| 6, 940 7,034 | 7,176 7,155 | 7,140} 7,599] 7,456 7,759 | 7, 765 7, 104 7,723 7,186 | 7,374 
Shipments from upper lake ports___---- do....| 11,864 | 12,625] 13,405 | 13,236 11,848 | 11,417 | 7, 582 | 636 | 0 0 | 0 1,955 | 10,975 
Stocks, end of month, total___..-_____-- do....| 26,098 | 30,931 | 37,327 | 43,236 | 48,422 | 52,667| 53,703 | 47,424 39,743 32,743] 25,088| 18,497 | 21, 297 
te i a RR do....| 23,273 | 27,664 | 33,289] 38, 124 | 42,548 | 45,883 | 46,552 | 40,604} 33,815 | 27,642/ 21,150} 15,682] 18) 599 
On Lake Erie docks_-_..-....--....--- do....| 2,825 3, 267 4, 038 5, 112 5,874| 6,784] 7,151 6,821 | 5,927 5,101 | 3,938 2, 815 2777 
Pig Iron and Iron Manufactures | | | 
Castings, malleable: | | 
ee weer, WG... .........-..- short tons_.| 83,815 | 55,032 | 63,651 | 63,978 | 87,697 | 70,907 | 74,080 | 93,824 73,524 | 88,970 | 87,809 | 74,141 | 79,983 
es ccc cus cad do...-| 69,092} 59,990 | 61,434 | 56,304 | 61,021 | 68,251 | 59,287 | 66,177 63,572 | 66,401 | 78,143} 72,559 | 69/959 
eo do....| 70,565 [| 59,144 | 59,120 | 56,651 | 58,977 65,457 | 58,484 | 63,703 | 59,557 | 67,895 | 76,526 | 70,744] 69,146 
Pig iron: | | | 
es Consumption* ___.___._- thous. of short tons__|------ 4, 869 4,959 | 4,935 4, 836 5, 145 4, 883 5, 001 5, 057 4,661 | 5,219| 4,954 5, 052 
Prices, wholesale: ‘ 
Basic (valley furnace)....dol. per long ton_. 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 | 23.50 23.50 | 23.50 23.50 | 23.50 23.50} 23.50 
Sa a @o....| 26.17 24. 20 24.20} 24.20) 24.20; 24.20] 24.20 24. 23 24. 23 24.23 | 24.23 24. 23 24, 20 
Foundry, No. 2, Neville Island*_____- ao... 24. 00 24.00 | 24.00 24.00 | 24.00) 24.00] 24.00 24. 00 24. 00 24.00 | 24.00 24. 00 24. 00 
i thous. of short tons__| 4, 836 4, 936 5, 051 5,009 | 4,937 | 5,237) 5,084 5, 201 | * 5,194 4, 766 5,314 | 5, 035 5, 178 
Stocks (consumers’ and suppliers’), end of | | | fe 
a thous. of short tons__|-------- 1, 257 1206] «12721 beet] 1,906 1, 334 1, 425 1, 458 1,534 | 1,512] 1,486 1, 487 
Boilers, range, galvanized: | | 
Orders, new, net___.___- number of boilers..| 89,821 | 30,481 | 22, 955 | 46,025 | 41,779 | 43,829 | 40,130 | 33,700 | 55,239 | 58,646 | 68,051 | 76,198 | 64,274 
Orders, unfilled, end of month_______- do....| 99,679 | 52,652 | 34,672 | 39,324 | 35,879 | 42,597 | 45,737 | 36,474 | 56,687 | 66,704 75,763 | 94,318 | 92) 137 
eae <a a RE do....| 83,596 } 39,171 | 40,181 | 40,454 | 43,410} 35,681 | 37,353 | 42,913 | 41,266 | 47,919 | 60,177! 58,841 | 70,843 
i ee ae do....| 82,279 | 40,538 | 40,935 | 41,373 | 45,224 | 37,111 | 36,990 | 42,963 | 40,926 | 48,629 | 58,992 57,643 | 66,455 
Stocks, end of month._...........-..--- do....| 14, 539 11,015 | 10,561 9, 646 7, 832 6, 402 6, 765 6, 715 7, 259 6, 549 7, 734 8,832 | 13, 229 


Steel, Crude and Semimanufactured 
Castings, steel, commercial: 








Orders, new, total, net_........_-_- short tons_- --] 208,885 | 202,334 | 141,239 | 177,478 | 179,537 | 173,285 | 172,263 |r 213,130 |r191, 217 |r 202,731 |r 165,792 | 192, 531 
Railway specialties. _..............-.- g0.... i 11, 218 3,610 |!'—13,480/ 13,546 | 7,708 | 9,385 | 15,446 | 23,020! 17,658 | r 34,064 | 20, 461 19, 951 
Peodactiom, total... .-.-....-.--.-- a6... -----f 132,053 | 135,700 | 139, 184 | 139,774 | 152,080 | 140,399 | 143,860 |r 154,736 |r 151, 530 |r176, 470 |r 161,403 | 163, 812 
Railway specialties._................-- | ee ae - 21, 658 16,251 | 12,988 } 12,051 | 13,979 | 11,133 10, 785 11, 440 12, 832 | ° 17,777 | * 17,467 | 21, 424 
Steel ingots and steel for castings: | | 
Production___.---- eon aie thous. of short tons..| 7, 027 7,015 7,145 | 7,228 7, 058 7, 580 7, 180 7, 305 7,424 6, 826 7, 670 7,374 | 7,545 
Pempes OF capecitys. ..........-.-..-.....- 95 96 95 95 96 100 98 97 97 99 100 99 98 
Prices, wholesale: 
Composite, finished steel... _-__. dol. per Ib_.| — . 0265 . 0265 .0265 | .0265 . 0265 . 0265 . 0265 0265 . 0265 . 0265 . 0265 0265 0265 
Steel billets, rerolling (Pittsburgh) 
dol. perlongton._| 34.00 34. 00 34. 00 34.00 | 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 | 34.00 
Structural steel (Pittsburgh) _ _-_. dol. perIb..| .0210 .0210 . 0210 .0210 | .0210 . 0210 0210 . 0210 0210 . 0210 0210 0210 . 0210 
Steel scrap (Chicago) - ----. dol. per long ton- 18. 75 18. 75 18.75 | 18.75 18. 75 18. 75 18. 75 18. 75 18.75 18. 75 18.75 18. 75 18. 75 
8S. Steel Corporation, shipments of fin- | | 
ished steel products --_- thous. of short tons 1, 553 1,774 1, 766 1, 789 1, 704 1, 788 1, 666 1, 850 1, 686 1, 692 1,772 1,631 | ‘1,707 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: ¢ 
Orders, unfilled, end of month____thousands__ 1, 652 1, 402 1,506 | 1,704 1, 215 1, 671 2, 696 3, 448 4,139 4, 201 4, 793 5, 708 
ke a aa, wee 1,749 1,760 | 1,536 1,838 | 1,498 1, 388 1, 426 1, 269 1, 574 2,005 | * 2,132 2, 233 
ES ae eee thousands__| . 1, 741 1,760 | 1,538] 1,823] 1,504 1, 386 1,419 1, 279 1, 595 1,990 | 72,108 2, 233 
Stocks, end of month.__...-__.._.._____ do___- = 42 | 42 40 | 56 | 49 49 56 48 45 | 60 86 83 
Boilers, steel, new orders: | 
Se: se thous. of sq. ft_- 5, 050 2,130} 2,208/ 1,812 3,956 | 2,772 1,914 2, 201 2, 464 595 1, 259 557 | 7 5,839 
33> oo eat number__| 1,445 1,162 | 1,076 888 | 2,338 1, 086 87 819 917 732 1, 043 380 | 71,364 
Porcelain enameled products, shipmentst 
thous. of dol_- 2, 377 4, 239 4, 023 3, 357 3, 104 3, 195 2, 652 2, 489 2, 460 2, 324 2, 603 2, 605 2, 472 
Spring washers, shipments______.______- a6. ... ‘ 302 324 317 221 382 336 353 334 | 300 357 348 | 326 
Steel products, production for sale:® 
RRO thous. of short tons__| 5, 062 5, 107 5,170 5, 048 4,999 5, 141 4,716 4,917 | 5,054 1, 781 5, 516 5, 132 5, 156 
ee eae do___- 489 439 392 439 449 494 481 493 525 457 580 523 501 
NE WUD cnc wenee non et 488 387 396 404 | 405 427 410 412 437 149 510 512 498 
3 ar Seer id-—.. 1,002 990 1, 089 1, 062 1, 035 1, O62 064 1, 016 1, 095 1, 020 1, 127 1, 068 1, 066 
ee Lee ae 162 186 188 182 178 186 175 169 180 165 172 155 154 
ia a a ee 676 642 557 521 583 | 711 679 735 717 704 790 701 666 
Strip: | 
OS ee 99 76 65 68 74 75 77 83 91 83 100 gs 97 
Hot rolled _. "Oe ea” “oat 107 101 8g 82 89 92 99 115 111 108 124 114 111 
Structural shapes, heavy_._..........do__- 280 469 | 470 | 439 439 | 417 | 396 355 | 345 303 327 312 320 
Tin plate so A re “ae 220 329 216 194 | 140 | 113 | 101 127 | 157 152 185 169 203 
Wire and wire products____.__.___.__do__- 364 362 348 | 345 | 346 | 348 327 356 345 345 397 357 359 
NONFERROUS METALS 
Metals 
Prices, wholesale: 
Aluminum, scrap, castings (N.Y.) dol. per Ib_- - 0738 . 0875 . 0875 .0875 | .0875 . 0857 . 0813 . 0813 . 0813 . 0813 . 0813 . 0813 . 0813 
Copper, electrolytic (N. Y.)_...____- --do....}|  -1178 -1178 | .1178| .1178]| .1178 ria . 1178 . 1178 .1178 .1178 . 1178 .1178 1178 
Lead, refined, pig, desilverized (N.Y.)..do_...|  - 0650 .0650 |" .0650| .0650|! .0650 . 0650 . 0650 . 0650 . 0650 . 0650 0650 0650 0650 
py eT eS ae "ae . 5200 .5200 | .5200} .5200| .5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 75200 . 5200 
Zinc, prime, western (St. Louis) - -_---- do....; . 0825 .0825 | .0825 .0825 | .0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 
Miscellaneous Products 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manufac- 
Re ea anes sees. Ib. | 4, 196 3, 163 3, 605 2, 907 3, 296 3, 459 3. 176 3, 605 3, 453 3, 687 4,175 4,351 | 4,315 
Consumption and shipments, 37 mfrs.: | 
Consumed in own plants_.._.....__-- do....| 601 463 657 | 649 699 744 596 528 641 513 544 632 | 655 
SS UN rae eh MEd ae 1, 989 1, 646 1,826 | 1,310} 1,453 1,760 1, 623 1,970 1, 526 2,013 2, 262 1,961 | 2,058 
Sheets, brass, wholesale price, mill__dol. per]b._. . 195 195 | 195 | . 195 | 195 | 195 | . 195 . 195 . 195 . 195 . 195 . 195 . 195 
» *Revised. 1 Cancelations exceeded new orders by the amount shown above as a negative item. 


§Beginning January 1943, percent of capacity is calculated on annual capacity as of Jan. 1, 1943, of 90,288,860 tons of open-hearth, Bessemer, and electric steel ingots and 
steel for castings; earlier data are based on capacity as of Jan. 1 or July 1, 1942; see note in October 1942 Survey. 

qCoverage increased in 1943; manufacturers reporting in 1943 accounted for approximately 98 percent of the total value of these products reported at the 1939 Census. 

®For data through March 1942, see the October 1942 and earlier issues of the Survey: April 1942 figures are available on request. 

tOf the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 

*New series. For sources of earlier data on pig iron consumption and stocks and a description of the data see note marked ‘‘*’’ on p. S-29. The new series on blast furnace 
production of pig iron, including blast furnace ferro-alloys, is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 
1942 Supplément (data in the Supplement are in short tons instead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not 
included; for 1941 montbly average from American Iron and Steel Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, 
f. o. b. Neville Island, replaces the Pittsburgh price, de:ivered, shown in the Survey prior to the April 1943 issue; 1941 average, $24.00; earlier data will be shown later 
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nthly statistics through Pzcember 1941, to- | 1943 1942 1943 
ther with ey notes oy a my _ | = —- — 
e sources of the data, may be found in the : ‘ oe | Sep- Octo- | Novem-| Decem-| Janu- Febru- | | : 
to th lement to the Survey June June | July August | tember her toe ae gl March | April May 
1942 Supp. - | J | 
METALS AND MANUFACTURES—Continued 
i aasaatncenasnenn ———- idepreneaeiicl 
MACHINERY AND APPARATUS 
Blowers and fans, new orders....thous. or dol_.|_. | I ARERR? re Oe Fae 10, 685 |......... 9, 672 
Electric overhead cranes: | | 
Orders, neW--------.------------------- do... 2, 835 4, 058 3, 355 1,160 | 2,170; 1,228 | 551 1, 581 502} 1,128| 1,005 | 333 
Orders, unfilled, end of month-.-.--..-- Go.....!. 34,190 | 34,958 | 35,072 | 32,883 31,436 29,118 | 26,413 25,358 | 22,699 20,845/ 17,134| 14,654 
Sbipments.----------------------------- a 2, 768 2, 722 2,701 | 3,002} 3,030 2,912} 3,112 2, 534 3,131 | 3,313 2,612; 2,713 
ndry equipment: | 
. orders, net total...........1937-39=100..| 413.6] 774.0| 800. 510.8 | 446.4| 840.6| 338.8) 382.5 | 4298| 390.5) 5627| 3627/ 348.9 
ea do....| 3666 884. 4 909. 1 536. 7 | 452.4 | 552.2; 286.1 319.8} 394.9 348. 1 538.6 | 297.7 274.3 
Repaus......-- ane ae poeta a ae 609. 2 441.5 474.0 433.0 | 428.4) 505.5 | 497.7 | 571.3 534.9 554. 4 635.2} 558.7 573.7 
Fuel equipment and heating apparatus: | 
Oil burners: 
Orders, new, net. --.--.-----.----. number-.| 9,809} 8,484) 8,100) 8,589/ 10,761 7,945 | 7,910) 9,617| 7,285 6,347 | * 7,125 3, 816 
Orders, unfilled, end of month----.-- 7: 19,176 | 19,000 | 19,066 18,430 | 20,799 21,138 20,713 | 22,827 | 24,160 | 23, 146 | * 24,351 | 22, 139 
IIs eons ose oes csa a do....| 8,441 | 8,660] 8,034 9, 225 8, 392 7, 606 8,335! 7,503| 5,952 7,361 | * 5,920 6, 028 
Stocks, end 7 ges ieewaansbour do... 40,170 | 39,122 | 39,323 | 36,858 | 37,416} 37,149] 36,513 | 36,661 | 41,221 | 35,429 | * 34,985 | 34,137 
Mechanical stokers, sales: 
OG SE, a a nee do....| 2,106 J 11.365 | 7, 040 | 7,961 8, 723 5, 548 1,994 | 1,447 1,808 | 2,183 1, 960 1, 932 1, 926 
Classes 4 and 5: } | 
i aot eu wlan eaten aenme 479 419 | 428 389 373 438 453 | 395 588 | 682 687 532 | 510 
octane eek | 109,520 | 98,027 | 105,278} 90,344} 81,991 | 76,208 | 109,598 | 76,087 | 78,571 | 118, 581 | 126,318 | 97,953 | 97, 529 
Unit heaters, new orders -. ---. om. of dol_-| 4, 507 | ERR RE ES arieee «28 6, 094 |...--.-- RSE eS at | See ca ; 4,014 
Warm-air furnaces, winter air-conditioning | } | | | | 
systems, and equipment, new orders } | | | 
‘ thous. of dol___| | ee Clie ee Dg] EEREO EEE A opopeee | See... ! . 2, 630 
fachine tools, shipments *.. ERIS. VE 111, 090 | 113, 596 117, 342 | 119,883 | 130,008 | 120,871 | 131,960 117,384 | 114,593 | 195 445 | 118,024 | 113,710 
N ‘ 
Pumps and water systems, domestic, ship- | | 
ments: | 
Pitcher, other hand, and windmill pumps | — 
units__| 31, 139 29, 958 42, 932 32, 163 24, 148 26, 192 7,041 | 14,305 18,122 | 25, 381 “, — 33,600 | 32,739 
Power pumps, horizontal type. --__-_-- do:.:. 220) 86 | 131 126 6 104 67 188 | 163 159 aie 224 182 
Water systems, including ones. ee ...| 11,712] 22, 662 | 22,459 | 18,610 | 20,052] 19,792 3,393 | 4,965/ 8,106 7,311 9, 514 8,772 | 11, 183 
Pumps, steam, power, centrifugal, and rotary: | att P ie 
CEES, TOW. sca osseous thous. of dol__| 5,703 | 5,797 | 6,417 5,494 | 5,243] 8,229/ 9,421 8, 318 , 309 5,913 | 6,101 | 6, 503 
ELECTRICAL EQUIPMENT | 
| | | 
Battery shipments (automotive replacement | 
only): | é 139 ; 
Unadjusted __.------ _---------1934-36= 100-_| 66 | 90 151 205 | 221 202 | 211 178 151 132 114 103 
Teesvemonth arene Sten pe: do-. | 161 | 155 148 145 | 142 144 | 146 152 1 147 149 152 
Electrical products: ; 
Insulating materials, sales billed. _.1936=100__| 312.3 | 325.9 330.6] 371.7] 390.0] 376.0] 388.0 372.0 382. 0 433. 0 421.0} 411.0 
Motors and generators, new orders_.__.do___-| 779.0 | 627.0 805. 4 366.7 | 322.0 | 394.0 | 697.0 653.0 661.0 639.0 356.0 | 471.0 
Transmission and distribution equipment, | | 
RW NORIS coos 2 ae p ccce a --1936=100-_ | 215.3 | 223.4 198.5 | 212.8] 186.0] 160.0} 188.0, 1040] 105.0 138.0) 71120) 113.0 
Furnaces, electric, industrial, sales: | | ae 
3 cs ae 70,507 | 24,796 | 31,310 | 26,528 | 20,297 | 13,321 | 29,879} 10,541 | 17,201 16,265 | 14,765 9, 205 
eran ae 5, 100 2,133 | 2,378 2,237 | 1,534 1,357 | 1,845 928 , 287 1, 197 1, 157 | 662 
Electrical goods, new orders (quarterly) ‘ } | ar } 
thous. of dol..|  ( A | ee See Hee || ee 2 aa 1,095,565 |-...-- $31, 401 . -- 
tenineed pe products, shipments. - -86..~-| 5, 904 4,116} 4,557 | 4,475 5, 028 5,279 | 5,163 | 5,302 5,015 5, 191 813 5, 850 4, 742 
otors (1-200 hp). 
Polyphase induction, billings......__--- do....| 7, 855 8, 052 | 7,710 8,088 | 8,287 | 7,484 8, 753 7,079 6, 982 8, 114 7,965 | 7,388 
Polyphase yr new orders..-_.--- dé....| 11,932 | 10,949; 9,272 8,257 | 7,291 | 6,098 | 9,296 6,750 7, 85 8, 608 5, 586 6, — 
Direct current, billings_------ Peace = 3, 225 3,413 | 3,857 4,584 | 4,433 5,300] 6,892 4, 336 4, 082 5, 708 6, 480 6,4 
Direct se nigeett new Se aa ee” See 13, 494 8,407 | 10,377 | 4,341 | 3,614 6, 946 9, 214 3, 267 4, 794 6, 298 5, 313 7, 362 
Power cable, paper insulated, shipments: 4 | 
_ aia ha aa at ea pe thous. of ft__|- 1, 375 | 1, 549 | 899 | 1, 074 | 942 888 879 1, 256 
veu0e.......- : ..thous. of dol_- 1,716 2,050 | - 1,123} 1,435 | 1,269 978 | 928 | a pee 
Rigid steel conduit and fittings, shipments aoe P - 
short tons_- 22, 656 21, 449 21,420 | 17,452 14, 509 12, 389 12, 126 9, 102 , 9, 463 10, 602 7, 907 
Vulcanized fiber: 
Consumption of fiber paper__.._ thous. of Ib__ 4,873 4, 303 4, 067 4, 219 4, 364 4, 832 4,314 4, 707 5, 056 4, 551 5, 026 4,924 4, 969 
ees: thous. of dol_- 1, 441 1, 378 1, 204 1, 351 1, 581 1, 614 1, 465 1, 595 1, 650 1, 620 852 1,613 1,479 
PAPER AND PRINTING 
‘e Lins Aenean *i | | | | | ee ae y 
WOOD PULP 
Production: } 
= all - aa ~-----2+-+---2---Short tons..| 727, 435 | 861,066 | 774,014 | 819, 372 | 774, 144 | 838, 520 | 763,414 | 736,670 | 755,069 | 719, 634 | 793,998 | 770,921 | 788, 486 
emical: 
Sulphate, total ie im peietbateina aaah sale do__. | 319, 942 | 404, 112 370, 810 | 398, 460 | 371,796 | 392, 821 | 348, 313 | 332,679 | 349,217 | 331,060 368, 032 
ee a Rae ee do....| 264,472 | 341/677 | 309,654 | 329,413 | 299,910 | 317, 980 | 278, 360 | 266,238 | 278,534 | 271, 264 303, 550 
pumpees, total... .. 2... 5-2-2 do_. | 210, 506 | 251,380 | 224°179 | 230, 660 | 226, 093 | 241,946 | 216,902 | 208,883 | 208,302 | 210, 685 217, 313 
. Bleached : --d0_..-} 135, 148 J 147, 651 | 132, 224 | 144,930 | 132,724 | 147,973 | 134, 214 | 127,291 | 129,033 | 126, 449 141,756 
LS See -.do....| 34,000 ] 34, 946 31,099 | 33,284 | 33,391 | 38,898 | 35,533 | 34,794 | 36,716 33,810 34, 947 
st geo ps nth} atted atid ORs. | 41,770 § 155, 326 | 131,706 | 130,761 | 126,037 | 144, 933 | 143,421 | 141,909 | 140,500 | 133, 485 147, 73 
ocks, end of month: 
—_ all grades Reet cee do.- | 102, 227 | 166,318 | 170,104 | 185,828 | 175,241 | 159,357 | 149, 299 | 143,983 | 129,405 | 111, 459 103, 343 
emical: ; | 
Sulphate, total. ...................- do....| 10,894} 28, 521 | 39,215 | 61,576 | 72,816 | 74,274 | 65, 248 59, 205 | 46,464 | 31,589 12, 687 
We ROGs 525555225... ons. 5a5e do... | 7,963 f| 22,190 | 35,258 | 56,988 | 66,067 | 67,118 | 56,480 | 50,250} 37,776, 25,074 8, 284 
00 OS anes do....| 27,971 | 39,610 | 41,492] 47,838 | 41.345 | 35,745 | 36,843] 38,963 35,694 30,336 28, 352 
‘See do...-| 17,826 | 23,263 | 26,892] 31,948 | 25,969 21,434] 20,136} 21,382) 22,089| 16,898 18, 600 
BOGS... 2-2 --onne--nenennee do....| 2,700] 4,064 | 3,619| 4,386| 4,395] 4,392] 3,717} 3,529| 3,398 | 3,175 2,785 
aaa a Rn do....! 58,080 | 92,694! 84,1551 70,1741 54,754] 42,404! 40,865! 39,624! 40,940 | 43,048 56, 785 





* Revised. ! Discontinued by the reporting source. 


Of the 101 firms on the reportin 
tRevised series. A new method 


h 


received, and, in addition, the number of products composing the individual indexes has been increased. For revised 1941 monthly averages see note marked 
April 1943 Survey and for revised monthly data beginning November 1941, see p. S-30 of the January 1943 issue; earlier data wil] be published in s subsequent issue. 
pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the 


of the 
Wood 
June 1943 Survey. 











list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. 


as been employed in the construction of the indexes for electrical products to overcome a strong upward bias in the two series on orders 
“t” on p. S-30 


*New series. For 1940 and 1941 data for machine tool shipments and a description of the series, see p. S-30 of the November 1942 issue. 
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Monthly statistics through December 1941, to- 1943 _ 1942 | 1943 
= with mp eae wd notes = references |—— — a i : — ss ln — 
to the sources of the data, may be found in the “ Sep- cto- | Novem-| Decem-| Janu- Febru- | ‘ | eee 
1942 Supplement to the Survey June June July | August | tember | ber | ber | ber | ary | ary | March | April | May 
PAPER AND PRINTING—Continued 
PAPER 
Total paper, incl. newsprint and paperboard: 
- I a short tons_- 7 1,088,223 | 990,386 |1,076,589 1,067,024 1,205,873 ‘eee 1,107,547 | 1,131,925 | 1,096,530 /'1,250,818 |1,202,553 1,211,798 
aper, excl. newsprint and paperboard: 
rders, new short tons-. 423, 978 | 402,993 | 425,825 | 452,683 | 554,191 | 510,260 | 497, 048 | | 513,361 | 486,846 |r549, 592 |r 498, 700 | 489, 195 
i Ra do__. 485,029 | 434,626 | 463,337 | 457,365 | 514, 231 | 467,090 | 473, 162 | 485,757 | 463,535 7509, 204 (7484, 104 | 487, 769 
r SE SRR aT ea eed do___. 473, 008 | 431,207 | 437,946 | 452,323 | 511,460 | 471,924 | 490,217 | 482,607 | 469, 454 | 518, 986 \7 493, 510 | 495, 400 
ine gid 
een A ADS ae 2s .. 35,479 | 39,486 | 42,805 | 43,612 | 64,588 | 52,106 | 50,495! 56,066 53,109 | 68, 826 | + 60,130 | 50, 560 
Orders, unfilled, end of month_-.-___-- go. _..1 49,485 | 40,782 | 36,354 | 35,657 | 44,983 | 48,101 | 49,892 | 53,132 | 58,960 | 75,418 | * 80,386 | 87,393 
RT do___- 52,850 | 46,763 | 45,917 | 45,360 | 52,787 | 48,274 | 48,545 | 50,213 | 47,373 | 52,259 | + 50,679 | 52,035 
5 ES “ee 50,403 | 45,071 | 44,285 | 44,448 | 53,935 | 47,885 | 49,578 | 51,553 | 48,231 | 53,481 | * 52,592 | 53 319 
Ro ay ES EEE sacs 46, 064 47, 002 48,775 49,553 | 48,614 49, 017 45, 692 42,616 | 41,851 40, 661 | * 38, 437 37, 768 
nting paper: | 
CC eee do__-_-_| 137, 689 | 134, 508 | 143,837 | 153, 122 | 192, 283 | 174,633 | 174,515 | 164,400 | 162,272 | 180,176 | 161,950 | 157, 483 
Orders, unfilled, end of month.___..__- do.__-| 87,107 | 78,511 80,572 | 82,249 | 99,025 | 111,631 | 121,551 | 119,959 | 124,841 | 134, 564 | 132,096 | 128’ 136 
lS ea aR do-_..-| 141, 595 | 133,798 | 143,658 | 148,520 | 177,981 | 160, 457 157, 532 | 164, 468 | 158,588 | 172,064 | 162,267 | 159, 413 
EG EIA. Tae AE AS do__- 139, 881 | 141,394 | 141,885 151, 884 | 175, 194 | 164, 263 | 167,963 | 165, 938 | 156,641 | 169,413 | 163,601 | 161, 252 
Fane NS EER ATE a0... | 100,832 | 92,881 94, 650 | 91,502 | 90,829 86,651 | 75, 524 | 73, 233 | 76, 533 74,186 | 72, 200 70, 367 
rapping oe: | | | 
Ean © do... | 167,470 | 160,105 | 158,618 | 165, 769 195, 215 | 187,773 | 174,198 | 190, 145 179, 799 | 200,667 | 183,845 | 183, 022 
Orders, unfilled, end of month-__----_-- do 111,161 | 100,290 | 93,863 | 99,334 | 116,100 | 138,215 | 140,841 | 156,074 | 166, 202 | 171,848 | 174,557 | 174, 858 
en toate seake eS ee 191, 782 | 175, 557 | 182,836 | 169,643 | 183,488 | 163,393 | 166,015 | 173, 517 165, 274 | 182,732 | 173, 524 | 180, 155 
a a RA RES A do__.-| ; 187, 537 | 167,497 | 164,092 | 161,266 | 180,037 | 164,521 | 172,137 | 179,100 | 168,757 | 193,247 | 179,717 | 183,026 
ota ERE SaaS, on 80,963 | 86,815 | 102,317 | 111,204 | 116,007 118,742 | 112,061 | 107, 581 | 104, 312 95, 227 89, 322 85, 731 
ook paper: } | | 
Coated paper: | 
Orders, new__percent of standard capacity --| 30. 2 32.3 36. 4 47.4 59.7 62.7 | 55.3 | 53.7 60.8 | 62. 6 66.5 
inci. cdecicstnkeniuegtck ante do... 37.0 30.7 34.0 45.2 51.3 | 50.3] 526] 54.4 55.3 | 59.5 61.2 
oe il i sapien ahead mahi aeaiear a si 35. 1 32.7 35. 8 48.8 61.8 | 54.0 | 53.0 55.9 59.5 59. 7 9. 3 
ncoated paper: 
ELT Aa 5.5 do... well 71.1 74.9 78.6 88.1} 105.3) 97.5| 97.5 86.1 92.6} 94.1 89.0 
= wholesale, “‘B’’ grade, English finish, | z tS se 
white, f. 0. b. mill__...-- dol. per 100 Ib_- 7. 30 7. 30 7.30 7.30 7.30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 
Production._percent of standard capacity -- . 73.9 72.7 79. 2 85.3 96.3 | 90.7 86. 1 89.6 93.6 | 92. 5 90. 1 pe” 
N a Sialchiireimeniniadbininngtew dua teas caret oe: 74.7 76.7 79.5 86. 6 95. 0 | 92.9 91.4 89.9 | 90.4 | 92.1 90. 9 
ewsprin 
Canada: | | ? ~ 
Serene. short tons__| 257,845 | 242,762 | 241,178 | 253,239 | 257,618 | 271,555 | 251,147 | 244,191 | 233,544 | 221,807 | 246,855 | 229,573 | 254,046 
Shipments from mills___...._.._----- do_.__| 268,990 | 253, 283 | 243,620 | 255, 563 | 292,405 | 295,625 | 255,087 | 243,530 | 215,016 | 222, 383 248, 469 | 243,813 | 257, 756 
yes: at mills, end of month___-..-- do....| 79,229 ] 158,888 | 156,446 | 154,122 | 119,335 | 95,265 | 91,325 | 91,986 | 110,514 | 109,938 | 107,324 | 94,084 | 90,374 
n States: 
tage a A, by «eames ..-Short tons_.| 228, 450 | 222, 244 | 210, 549 | 223,189 | 231,691 | 254,349 | 260,542 | 252,399 | 226,741 | 208, 143 | 237,111 | 243, 281 248, 255 
Price, rolls (N. Y.).-.--- dol per short ton-_- 54. 00 50.00 50. 00 50. 00 50. 00 50. | 50.00 50. 00 50. 00 50. 00 54. 00 54. 00 | 54.00 
TS short tons._| 70, 274 79, 386 76, 952 79, 885 77,962 | 84,21 75, 065 74, 655 69, 792 64, 358 ‘ 1, 357 68, 001 | 68, 707 
gene ga —_ Ee aes Hel do...-| 71,944 | 78,413 | 76,181} 79,556] 83,560 85,458 | 76,207 | 75,222] 69,691 | 60,147 | 71,824 | 70,368 | 67,138 
, end of month: 
i nincaptittheons steedetdlaigeh -| 10,978} 17,049 | 17,820} 18,149 | 12,551 | 11,310/ 10,168} 9,601 | 9,702] 13,913 | 13,446 | 11,079 | 12,648 
CO EET et .| 347,350 | 402,401 | 418,985 | 430,409 | 455,263 | 470,852 | 447,396 | 429,255 | 391, 102 | 381, 466 | 377, 190 361, 553 339, 299 
ae transit to publishers._..........- _| 62,197 | 36,442 | 35,454 40,270] 52,538 | 58, 655 | 60,108 | 50,094 66,707 | 63,166 | 53,774 | 57,680) 58,820 
rboar 
‘Orders, | SR Se eee -| 672, 371 } 466,173 | 464,293 | 523,648 | 555,071 | 660.890 | 613,746 | 615, 184 | 629,900 | 616, 167 | 723,296 | 686,179 | 690, 364 
379, 573 | 413,084 | 454,308 | 511,220 | 525, 287 | 545, 673 





Orders, uated, end of month -| 580, 683 | 223,809 | 213,443 | 212,953 | 236,208 | 272,006 | 321,885 | 
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En naan -| 627, 761 | 523,808 | 478,808 | 529,214 | 535,850 | 607,425 | 555,290 | 559,730 | 576,376 | 568, 637 | 670,257 | 650, 448 | 655, 261 
| 77 | 86 88 94 | | 96 

Waste paper, consumption and soda: | 
Consumption..............-..- short tons..} (”) 296,938 | 283,040 | 304,215 | 312,279 | 343,460 | 316,454 | 331,895 | 344,388 | 350,885 | 393, 634 (2) (2) 
Stocks  § mills, end of month___----- Os (2) 414,775 | 428,067 | 422,958 420,465 | 424,451 | 408, 753 | 394, 527 | 374,301 | 355,044 | 341, 097 (?) (2) 

PRINTING | | | 
| | | j | | 
Book publication, total... --.--- no. of editions__| 679 637 709 | 809 | 739 969 842 702 | 671 | 731 | 668 693 848 
RE ee a. 531 537 537 | 642 582 821 693 | 594 602 | 528 | 538 565 701 
a, ES a 5) 148 100 172 | 167 | 157 148 149 | 108 69 203 130 128 147 
Continuous form stationery, new orders | 
thous. of sets__| 188,437 150,392 | 227,722 |1238,529 1283, 108 |1236,362 | 230,646 1209,460 1250, 410 |! 451,613 |! 238, 720 |__...... 
Sales books, new orders_-_-....thous. of books__| ! 22,804 | 20,051 | 16,450 | 17, 236 | | 116,047 | 1 21,602 | 1 23, 229 | 16, 726 | 119, 196 | 1 25, 707 | ! 20, 604 os 118, 625 | | 21, 824 
! | 
Lg ITROLEUM AND GOAL PRODUCTS 
COAL 
Anthracite: 

Prices, composite, chestnut: ; 
Rit bacinecemengesod dol. per short ton_-| - 12. 48 12. 48 12. 48 12. 48 12. 49 12. 49 12. 49 13. 13 13.14, 13.13 13.14 | 13.16 
LS ae do....| 10.795 | 10.346 10.346 | 10.344) 10.344 10.344, 10.344 10.383 10.661 | 10.801 10.811 | 10.811 | 10.812 

Progustige. ........-.02 thous. of short tons..| 3, 227 5, 122 5, 341 5, 180 5, 426 5,101 4, 795 4, 611 4,314 5,092 5,824 5, 437 5, 240 

Stocks, end of month: | : " 
In producers’ storage yards Fe aaa cel ee 186 140 181 289 472 608 792 798 542 379 216 173 178 
In selected retail dealers’ yards 

number of days’ supply --| 14 28 35 | 39 45 60 | 64 | 33 21 19 15 12 18 

Bituminous: 

— consumption and retail deliveries, ‘ 

oe EES thous. of short tons..| 42,771 ] 40,269 | 39,856 | 40,206 | 42,228 | 45,500| 45,407 52,272 53,407 | 49,217, 53,387 | 48, 152 | 7 45,369 
Industrial consumption, total... ...- do....| 35, 271 33,289 | 34,306 | 34,686 | 35,038 | 37,800 | 37,707 | 41,142 | 41,437 38,207) 41,514 | 38,572 | * 37,449 
Beehive coke ovens. -.........----- do__.- 672 1,059; 1,080} 1,087] 1,088) 1,126; 1,041 1,071 1,044 1,055 1, 186 1,080 | 71,034 
Byproduct coke ovens..............do....| 7,178 7,229 | 7,504 7,508 | 7,204 7,542 | 7,334 7, 583 7, 682 6,969| 7,647 7, 494 7, 666 
Cement milis_.............. Sf aels do... 473 640 660 663 | 678 714 | 678 645 571 547 552 468 495 
Conbons retoris. ......-............ : 1246 139 125 139 | 137 149 | 146 155 157 137 149 139 * 136 
Electric power utilities_..........-- do....| 6,023 5,175 5, 712 5, 672 5, 661 5,787 | 5, 570 6, 159 5, 981 5,370, 5, 965 5,493 | 5,500 
Railways (class I).................. do...-| 9, 855 8,921 | 9,077 | 9,368 | 9,465 | 10,279/ 10,271 | 11,155 | 11,443 | 10,568) 11,689 | 10,761 | 7 10,751 
Steel and rolling mills...........--- do....| 824 766 | 758 | 769 775 843 | 867 1, 034 1,049 1,021; 1,046 937 87 
a do....| 10,120 9, 360 9,390; 9,480} 9,940/ 11,360| 11,800| 13,340| 13,510| 12,540' 13,280 2,200 | 10,990 
Motetl Geliveries.................--..-.. do. | 7, 500 6, 980 5, 550 | 5,610 | 7,190 7, 700 7,700 | 11,130} 11,970! 11,010) 11,873 9,580 | 7,920 

Other consumption, coal mine fuel___.. do.__- 168 257 | 253 250 258 | 247 229 234 228 | 237 273 242 | 232 

Prices, composite: 

Retail ad cities)... ...... dol. per short ton-.- ao 9. 49 9. 52 9.52; 9.54) 9.54] 9.55 9. 56 9.63 | 9.68 9.83 9. 86 9.99 
olesaie: | | | | 

ESS Sa ree do....| 5.055 4.775 4. 782 4. 787 4.797 4. 805 4.815 4. 858 4.866 | 4.949 75.02 5.033 | 5,045 

BE ea eee do...-| 5. 324 4.939 | 4.989 5.021 5. 050 5. 097 5.131 5.177 5. 180 5.208, 75.239 | 75.276 | °5,317 


* Revised. 1 Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
2 Discontinued by the reporting source. 
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statistics through December 1941, to- | 1943 1942 | 1943 
—_ —_ with — notes sae nes | rai se ls Oct In Mi D ly td pry | ies = er * 
ces of the data. may be found in e . - | mist | pep- cto- Novem- ecem- anu- ebru- aitatl ; s 
y Pe gapplement to the Survey | June June July | August | tember | ber hen her ary | ary | March | April | May 
i Uh ucnececilill 
PETROLEUM AND COAL PRODUCTS—Continued 
a Ya oren | | | r " — 
COAL—Continued | | 
| 
Bituminous—Continued. i : : a * : , 
728 Productiont ---.-------- thous. of short tons__| 34,650 ] 48, 22 47,832 | 47,851 | 49,843 | 51,791 | 47,474] 49,595 | 47,020 | 48,920] 56,450] 49,900] 47,855 
Stocks, industrial and retail dealers, end of 
125 month, total_...---- thous. of short tons- 74, 028 73, 271 77, 583 82, 686 87,311 89, 937 90, 874 85, 889 79, 379 76, 626 77, 292 78, 667 | * 79, 525 
780 Ren SOMME... -— ae ccncneecans do....| 67,178 | 65,691 | 69,003 | 73,186 | 77.261 | 79,057} 79,244] 75,699 | 71,079 | 69,366] 70,412 | 71,927 |r 72,485 
400 Byproduct coke ovens. -...-.--.--- G6:...| 7,14 9, 866 9,922 | 10,238} 10,566 | 10,998 | 11,151] 10,721 9, 958 9, 778 9, 851 9, 732 9, 219 
Cement mills. -----.--------------- O..... 648 972} 1,040] 1,074] 1,081] 1,092] 1,052 998 851 818 817 739 755 
560 eee CMON... =. on 2c eens eue do__- 352 369 386 402 409 413 435 439 414 71 361 374 37 
393 Electric power utilities..........._- a6... 18, 821 16, 876 17, 339 18, 165 19, 872 20, 452 20, 607 19, 982 19, 276 19, 056 19, 204 19, 703 20, 009 
035 Railways (class I).........--.-----. do....| 11,964] 12,223 | 12,898} 13,462} 13,542] 13,663] 13,293] 12,579| 11,575 | 11,364] 12,149 | 13,175 | + 13,475 
319 Steel and rolling mills...-.-_--__-_- do... 962} 1,145 | 1,178} 1,235 | 1,251 | 1.239] 1,206] 1,140] 1,085| 1,069] 1,120] 1,161] + 1,107 
, 768 Other industrial - - .-...------------ do....| 27,290 | 24,240 | 26,240] 28,610 | 30,540} 31,200] 31,500 | 29,840 | 27,920] 26,910] 26,910} 27,000] 27,550 
Retail dealers, total..............-_-- de... 6, 850 7, 580 8, 580 9,500 | 10,050 | 10,880} 11,630} 10,190 8, 300 7, 260 6, 880 6, 740 7,040 
i COKE 
413 Price, beehive, Connellsville (furnace) 
259 dol. per short ton__| 6. 500 6. 000 6. 000 6. 000 6. 000 6. 000 6. 000 6. COO 6. 000 6. 375 6. 500 6. 500 6. 500 
367 ction: 
-_ + Cees thous. of short tons__ 428 ° 719 688 692 693 718 663 682 665 672 755 688 r 659 
022 assis eee e: Ge... 5,062 | ° 5,105 5, 278 5, 315 5, 163 5, 339 5, 191 5, 368 5, 395 4, 903 5, 427 5, 276 5, 401 
R58 MMI COND... 6. ccnccnccccscececss re aa ae 88 101 111 108 123 122 142 113 93 98 102 105 
155 Stocks, end of month: 
026 Byproduct plants, | SE eee oe  — 843 1, 405 1, 469 1, 564 1,614 1, 606 1, 646 1, 511 1, 269 1, 069 8A6 953 949 
731 At furnace plants. ................ -G0... -; 602 969 999 1, 026 1, 021 955 917 882 816 757 636 743 720 
At merchant plants__..-...-...-.--- do._.- 241 435 470 539 593 651} , 728 629 453 312 230 210 229 
Petroleum coke. ......---..------------ ae | A 182 175 179 173 184 198 234 273 276 204 310 315 
PETROLEUM AND PRODUCTS 
Crude petroleum: : 
Consumption (runs to stills)._.thous. of bbl._|. | 105,376 | 111,555 | 114,135 | 113, 474 | 116,381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 | 111, 945 115, 005 
Price (Kansas-Okla.) at wells__.dol. per bbl__| 1,110 1.110 1.110 1.110 1. 110 1.110 1.110 1.110 1.110 1.110 1. 110 1.110 110 
0 Se eas thous. of bbl..|. 108, 595 | 111.782 | 120,429 | 115,801 | 120,311 | 116,101 | 120,519 | 117, 227 | 108, 399 | 121,560 | 119 000 | 123, 854 
’. 30 Refinary operations. _-...._- pet. of capacity._| 77 78 80 83 82 82 80 79 79 79 81 82 
a Stocks, end of month: 
Refinable in U. S.f.-..------ thous. of bbl_- _...-§ 251,421 | 245,026 | 244,125 | 240,043 | 237,361 | 234,100 | 234,354 | 234,423 | 237,075 | 242, 181 242, 934 | 243, 880 
EET SEES: do___- me: 47, 551 46, 919 46, 435 44, 569 43, 552 42, 699 43, 620 44, 213 44, 874 46, 426 47, 639 47, 562 
At tank farms and in pipe lines._...do....}|. _______} 191,353 | 185,797 | 184,757 | 182,825 | 181,203 | 178,405 | 177,904 | 176,956 179, 119 | 182,709 | 189 313 183, 074 
046 IS oe ee nuns a Pees 12,517 | 12,310} 12,933 | 12,649 | 12,606 | 12,996 | 12,830 13,254 | 13,082} 13,046] 12 989 13, 244 
756 Misavs in Caltiornia..............<..- See Se 10,892 | 10,950] 10,706} 10,167} 10,868 | 10,724] 10,865 10,804] 10,394] 10,402 9, 674 9, 748 
374 Wells completedf_....-.---.-..----- number_.|_____ 726 833 745 83 817 765 804 688 638 706 767 72 
Refined petroleum products: 
255 Gas and fuel oils: 
. 00 Consumption: 
707 Electric power plants------ thous. of bbl.-| 1, 156 923 1, 211 1,349 1, 431 1,331 1,112 1, 281 1,317 1, 108 1, 194 1,043 | + 1,092 . 
138 Railways (class I)_..----.---------- a 6,427 | 6,747 | 6,985 | 7,131] 7,798] 7,808| 8,341] 8,145] 7,485] 8382] 7’s61| 7’ 802 
Price, fuel oil (Pennsylvania)-._dol. per gal. - . 065 . 059 059 . 059 059 . 059 . 059 . 059 . 059 . 062 . 063 ‘063 ” 065 
648 Production: 
299 Gas oil and distillate fuel oil 
820 thous. of bbl.- 15,210 | 16,149 | 17,052 | 18,062 | 18,858 17,562] 18,073 | 17,306 | 16,240} 17,288] 16,690 | 16,075 
manousr tue ol... -.<.-.... (bee Sie 28,352 | 30,096 | 30,446 | 30,402 | 31,239] 31,311 | 31,890 | 32,544 | 30,799 | 32,700] 34095 | 33) 732 
364 ; Stocks, end of month: 
67 Gas oil and distillate fuel oil__......do_-.-]______ 32,501 | 37,729} 42,918 | 45,817 | 49,701 | “50,709 | 44,940 | 39,014 | 35,208] 31,135 | 30 674| 30, 665 
261 Residual fuel oil__.....--....--.-..- \ SAE aS 66,341 | 66,935 | 67,613 | 69,264 68,873 | 66,664 | 61,783 | 60,808 | 59,657 | 57,280) 57,381 | 57,757 
% Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.) dol. per gal-- 059 . 056 058 . 059 059 . 059 059 . 059 . 059 . 059 . 059 059 059 
Wholesale, tank wagon (N. Y.)_..-do.-_-- .161 . 166 . 186 . 166 161 . 161 . 161 .161 . 161 . 161 - 161 161 161 
Retail, service stations 50 cities____- do....- . 146 . 154 . 153 . 144 . 144 . 144 . 144 . 145 - 145 . 145 - 145 .145 .145 
Production, totalft--._----- thous. of bbl._|______ 45, 887 49, 302 51, 105 49, 389 51, 495 50, 018 48, 800 47, 236 43, 280 46, 653 46, 025 48, 482 
Straight run gasolinet__...__..___-- do.-.-}.._.._._.] 17,404 | 19,088 | 19,192} 19,088 | 19,997] 19,116] 18,891 | 17,309} 15,426] 16,797) 15,290] 16.777 
348 Cracked gasoline__----- ST ARE NSE Ys 22,423 | 23,946 | 25,387 | 23,882 | 24,905 | 24,433 | 23,225 | 23,391 | 21,947 | 23,297 | 24264] 25,037 
701 Natural gasoline$f-.-....-.-.-..--.- d6....-.} =. 6, 558 6, 804 7,028 6, 998 7, 256 7, 156 7, 516 7, 360 6, 840 7, 557 7, 371 7, 490 
147 Natural gasoline blended___--._...do____}_____ 4, 423 4, 577 4, 909 5, 108 5, 455 4, 989 4, 929 4, 425 4, 326 4, 907 4, 986 5, 197 
Retail distribution§. --_...--.-- mil. of gal_.|___- r2,083 | *2,178 | 71,994] *2,025| °2,017/ *2,074| 71,483} *1,489| + 1,481 1, 641 iy | ee 
ES Stocks, gasoline, end of month: 
324 Finished gasoline, total._..thous. of bbl._|_______ 80, 080 71, 657 71, 403 69, 293 67, 669 64, 224 70, 772 78, 475 82, 867 84,077 | 78, 653 73, 137 
FS ESERIES do... Eos 55, 213 48, 585 47, 924 46, 736 46, 158 44, 623 49, 054 56, 617 61, 873 62, 987 58, 312 51, 393 
bi Unfinished gasoline -_.---......-..-- a 7, 437 7, 789 8, 123 8, 853 8, 953 8, 992 9,354 | 10,202 9, 981 10,037 | 10,923 | 10,750 
e ™ Natural gasoline_-...............-- he 6, 571 6, 588 6, 405 6, 056 5, 424 4, 996 4, 632 4, 904 4, 996 5, 462 5, 425 5, 407 
erosene: 
Price, wholesale, water white, 47°, refinery ‘ 
(Pennsylvania)____.-......._dol. per gal_- .070 . 064 . 063 . 063 . 063 . 063 . 063 . 063 - 063 . 063 . 066 . 069 . 069 
Production . - .-- oS ree ea thous. of bbl._|...___- 4, 929 5, 134 5, 340 5, 421 5, 907 5, 759 5, 351 5, 602 5, 852 6, 326 6, 299 6, 511 
16 Stocks, refinery, end of month_-__-_-__- 0 Se Se 6, 940 7, 480 8, 261 8, 203 8, 599 8,770 7, 537 5, 146 3, 996 3, 158 3, 513 4, 478 
12 Lubricants: 
40 : Price, wholesale, cylinder, refinery (Penn- 
_—™ _ eee dol. per gal_- . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 - 160 . 160 . 160 
73 ES eee ....thous. of bbl.- : 3, 231 3, 133 3, 141 2,951 3, 057 2, 983 3, 049 2, 935 2, 780 3, 184 3, 107 3, 281 
Po refinery, end of month._..._- hh Se 8, 756 8, 945 9, 301 9, 278 9, 421 9, 336 9, 424 9, 725 9, 771 9, 689 9, 474 9, 155 
18 spnhalt: 
EEE Sank eee do----}--.--...-] 517,800 | 629,300 | 619, 500 | 631,800 | 656,900 | 549,100 | 545,800 | 436,000 | 390,500 | 483, 100 | 521,800 | 583, 100 
Stocks, refinery, end of month____-_- ' a Fae 513, 800 | 436,000 | 396, 500 | 366,900 | 343,100 | 340,200 | 411,000 | 499,800 | 552,700 | 671,700 | 704,000 | 745, 600 
69 ax: 
49 a thous. of Ib..}.-..._--- 57,960 | 50,680 | 61,040} 57,120 | 75,320 | 59,920] 64,960 57,680 | 54,600 | 65,240} 66,920| 63,840 
34 Stocks, refinery, end of month______- Sh Ss 69,720 | 68,040 | 77,000 | 77,840 | 86,240 | 86,520} 85,400} 84,000] 81,480 | 83,440 | 84,280/ 85,680 
66 Asphalt prepared roofing, shipments: 
95 | , a pie ea ia ies thous. of squares--_|---____-- 4, 397 4, 908 5, 152 5, 440 5, 774 4, 926 5, 400 3, 767 3, 516 3, 411 3, 673 3, 695 
36 <rrse Surfacedl.. ................... (a Sees 1, 286 1, 726 1, 823 1, 802 1, 847 1, 555 1, 547 1, 269 1, 182 1, 221 1, 294 1,270 
00 Ready a a ae "ee See 1, 528 1, 751 1,918 2, 091 2, 283 2, 060 2, 666 1, 733 1, 567 1, 429 1, 347 1, 331 
51 Shingles, all types..............._.- ’ OEM a Sane 1, 582 1, 431 1,411 1, 547 1,644 1,311 1, 187 765 767 762 1,032 1, 093 
id 
90 
2 * Revised. 
32 tFigures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—June, 498; July, 536; Aug., 502; Sept., 579; 
ct., 663; Nov., 687; Dec., 832. 1943—Jan., 824; Feb., 829; Mar., 889; Apr., 755; May, 677; these data are not included in the total for motor fuel: similarly sales of liquefied 
9 petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred to in the note marked 
a goo am of straight-run gasoline includes transfers of cycle products as follows: 1943—Feb., 104; Mar., 109; Apr., 145; May, 145; these data are not included in the total 
5 otor fuel. , 
17 tRevised series. Production of bituminous coal revised beginning June 1939; see note marked “‘t’’ on p. S-32 of the April 1943 Survey. Data for the indicated series of 
petroleum products revised for 1941; for revisions see notes marked “t’’ on p. 8-33 of the March and April 1943 issues. See also note marked ‘‘t”’ above. 
_sData revised beginning 1941. Revisions not shown above are as follows: 1941—Jan. 1, 844; Feb., 1,733; Mar., 2,006; Apr., 2,203; May, 2,425; June, 2,316; July, 2,551; Aug., 
2,579; Sept., 2,383; Oct., 2,327; Nov. 2,189; Dec. 2,219. 1942—Jan., 1,973; Feb., 1,735; Mar., 1,980; Apr. 2,023; May, 2,064. 
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Monthly oo through December 1941, to- | 1943 1942 1943 
og vagina a notes = references ee Ee fae eee ee Sean ee ——. 
to the sources of the data, may be found in the ep- cto- | Novem- ecem- anu- ebru- , 
1942 Supplement to the Survey June June | July | August | tember ber ber ber ary | ary | March | April | May 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth: | 
a ccnnnsacsnd reams.-.} 138,181 | 115,910 | 121,187 | 135,030 | 142,985 | 120,953 | 126,874 | 157,573 | 125,258 | 119,776 | 150,497 | 153, 639 145, 123 
PORTLAND CEMENT | | | | | 
| | | | 
PI ic apn cancun send thous. of bbl_-/ 11,895 | 16,022 16,833 | 17, i 717, 541 | + 18, 293 | + 16,273 | * 14,116 | 12,560 | 10, 293 | 11,392} 11,239] 12 384 
| eee eee 58 79 | 80 | 87 87 | 80 | 67 | 60 54 54 55 : 59 
| thous. “ wen 12,702 7 18,250} 20,501] 21, 082 | r 20, 148 | r 20,384 | * 14,653 | * 8,955 8, 641 8,656 | 10,108 | 12,757 | 19,075 
Stocks, finished, end of month-_--_---_--- ---| 22 084 22,609 | 18,979 15, 268 * 12,708 | * 10,625 | * 12,248 | 17,428] 21,368 | 22,985 | 24,111 | + 22 579 22’ gy 
Stocks, clinker, end of month....-...-.-- ga 5, 462 5, 809 5, 528 4, 493 3,606 | * 2,733 |" 2,840] 3,509 3,771 4, 566 | 4,926 | + 5,312 5, 574 
| | 
CLAY PRODUCTS | | | | | 
rye ny price, wholesale, composite, | | | 
_ See dol. per thous.-| 13.433 | 13.224 | 13.263 | 13.265 | 13.255 | 13.213 | 13.215 | 13.236 | 13.243 | 13.219 | 13.260 | 13.279 | + 13, 394 
vitrified ees brick: 
* eee thous. of brick._-|___ ‘. 3, 682 3, 711 ee Sees seucepsee ie stom se on eek at amet ES pe Tee 
Stocks, end of month..-.._---.....-.--- "Ee 19, 461 i a Se es Meira: neon at: La Se, 
GLASS PRODUCTS 
Glass containers: 
Production... -.+_.---- ----thous. of gross.-_|_ 7, 77: 6, 723 5, 949 6, 609 6, 328 6, 869 6, 235 6, 299 7, 361 6, 672 7, 561 7,622} 8 104 
Pes OF QRUNONT. 42...~55------4.--...--.- 119. 1 99.9 88.4 98. 2 97.8 98.3 100. 4 93.6 112.8 110.7 111.5 116.8 129.1 
Shipments, total_---...------ thous. of gross..| 8, 262 6, 356 6, 336 6, 921 6, 897 7, 005 6, 281 6, 564 7, 246 7,060} 8, 154 8,132] 8 359 
sreow neck, food... .......-.......- .... 590 333 383 546 818 511 450 418 491 47 499 499 ” 567 
ns 0..~. 2, 227 1, 409 1, 577 1, 837 1, 632 1, 845 1, 661 1, 735 1, 841 1, 808 2, 144 2, 109 2, 299 
Presed food ware...................- m3: 55 43 40 3 31 49 39 39 41 18 46 33 "2 
Pressure and nonpressure.-..._......-do__-- 608 451 416 320 315 350 331 362 366 386 478 553 584 
; Nn ncn cnaewewsnenerane-n- ese 783 1, 058 839 738 647 625 681 823 849 862 952 852 819 
. 8 SSE eee eer do... 757 759 853 1, 164 1, 095 1,172 820 868 796 731 857 817 798 
Medicine and toflet...............-.- do-.-- 1, 891 1, 482 1, 379 1, 253 1, 286 1, 662 1, 508 1, 491 1, 924 1, 708 1, 906 1, 922 1, 970 
Generel parpose............:...-.......- Ge... 682 433 328 329 361 455 520 516 551 609 671 702 ” eR? 
Milk bottles... -...---.-..------------ 2... 247 272 295 270 286 76 236 272 267 217 235 207 194 
Fruit jars and a eae G0.... 398 92 195 401 395 29 13 16 100 227 334 404 464 
Stocks, end of month----..-....-..----- do....| 4,882 10,008 9,528} 9,139] 8,490} 8,299] 8,119 7, 774 7, 775 7,288 | 6,631 5,894] 5,583 
Other glassware, machine-made: 
Tumblers: 
er thous. of doz_-| 4, 550 3, 779 3, 183 4, 498 3, 880 4, 500 3, 778 3, 837 4,475 4, 190 4, 284 4,227 | 4,929 
Shipments ies Se eae do... 4,924] 74,035] 3,915| 4,532] 3,829) 4,888] 3,535] 3,746| 3,763] 4,210] 5,338] 41936] 4)597 
TES eee -| 6,179 9, 140 8,411 8, 196 8, 239 7, 837 8, 076 7,177 7, 877 7, 803 6, 870 6, 181 6, 544 
Table, ‘kitchen, and householdware, pa 
EOP RAT: thous. of doz..|..______ | 2,494 | 2,397] 3,048] 3,606) 4,608] 3,909| 3,744] 3,585! 3,713] 4,760] 3,622] 299 
Plate a, polished, production : 
thous. of sq. ft_- 5, 898 4, 726 4, 194 3, 863 4, 741 4, 924 4,612 5, 001 4,910 4,775 5, 237 5, 488 5, 855 
Window glass, production__...thous. of boxes..| 1 1,079 1, 223 1, 274 1, ot 1,097 1 960 1984 | 11,207] 11,166] 11,113] 11,249] 11,005 1942 
a eee 66. 5 75.3 78.5 67.6 59. 2 60. 6 79.9 71.8 68. 6 76.9 61.9 58,1 
| 
GYPSUM AND PRODUCTS 
"Erde production: 
Sa eae eee short tons-- ad Eee Cems! | | 11,119,868 EEE! AE, 
eal ea do... SY MeeegEeS eembart | ERE EC Rae | 658, 053 |--.---. TIT TIT To] 546; 388 | 
ove products sold or used: | | 
ental: do... WON 1. ...-....).-:-...0) L.....-.--. BAe | 388, 625 |.......- wa. --| 278, 250 | 
alcined: | | 
“ie building uses: | | | 
Base-coat plasters. .-......-..---.-- es SS es Sepeeere | Se te Ee Peicen ceee 190408 | ...-~5.<- - .-| 104, 262 | 
Mesos e oomeont.....-............... Se : 9 eet eae 2) ee eS a ee 1, 959 |- | 
All other building plasters_____---_- do. Me ae | ah as | ae Sea 61, 310 | 
"TSS ae hous. of sq. ft.-|_____ Me eae meee: [aS Hille ee Geos ee 115, 407 | | 
(ae eA ean RO RR Rg, RRR: ‘iar: “- j =neeee ee RE NESS 3, 16 | 
Ee cnnaistingtovencpcaent seal pagers Fc ) meats wsewes 608 |......-..]...- ---=-| 408, 044 |---| ose 320, 946 | 
Industrial plasters__----.---.--- short tons__ Es cucedt conta Ech Seccnacchataees ncaa’ 38, 301 |-.... | ERSCE | 36, 252 | 
TEXTILE PRODUCTS 
CLOTHING | | | | | | | | | 
Hosiery: | | | | 
Production. _.........- thous. of dozen pairs..| 12,966 — 12,033 | 12,067 11,982 | 12,335 12,650 | 11,711 | 12,178 | 12,186 12,255 | 13,442 | 12,618} 12,211 
EE aE ea do....| 13,033 10, 990 11, 251 12, 118 12, 649 13,012 | 12,059 | 12,441 12, 937 | 12, 975 | 16 534 | 13,355 | 12, 316 
Stocks, end of month ..........--.---.- do....| 17,631 | 21,781 | 22,585 | 22,435 | 22,110| 21,736 | 21, 369 | | 21,100 | 20,350 | 19, 630 & 538 | 17,802 | 17,697 
COTTON | | 
| | 
Cotton (exclusive of linters): | 
fe bales__| 916,789 | 967,523 | 994, 552 | 925,089 | 966,149 | 972,490 | 913,038 | 935,511 | 915,479 | 878, 154 | 995, 512 | 938,989 | 901, 608 
Prices received by farmers... --dol. per Ib_- . 200 r 179 . 186 . 180 - 186 . 189 . 192 . 196 . 197 197 . 199 | . 201 - 201 
Prices, wholesale, middling “1546” » average, | 
eS ee dol. per Ib_. 211 . 189 . 194 . 186 . 187 . 189 . 193 . 197 . 204 . 207 . 212 | 212 211 
Production: | 
Ginnings (running bales)§_.thous. of bales. _|____.._._]..------- 49 738 5, 009 730; 13,000, 113,748; 12,100 |......... 212, 445 |. | aan 
Crop estimate, equivalent 500-Ib. bales | | 
OS ee eee A et EES) ee ee Say alll aoe Lae aida nin Sh aiaes aaa ES 212, 826 lcs 
Stocks, domestic cotton in the United States, | | | | 
end of month:} 
aaa Reutaan eh andingesial thous. of bales_- 8, 520 8, 419 7,610 7, 502 9, 676 12, 624 13, 587 | 13, 539 13,036 | 12,340} 11,438 10, 564 | 9, 687 
Sy SR a Ea a ee | 2, 159 2, 342 2, 155 1, 848 1,711 | 2,006 2, 330 2, 467 2,418 | 2,443 2, 406 2, 347 | 2, 253 
Cotton linters: | | 
SE a ee do.... 97 127 122 122 15/ 16|° 114 3} 111 | 98 109} 105) 99 
| | eR TT icsy 29 26 22 27 154) 221); 215; 200/ 162 | 99 | 62} 4 
Stocks, end of month.........-....-.--- 729 653 577 490 505 | 588 | 698 | 810 868 | 893 | 873 | 844 | 792 


eRevised. Partly estimated. 2 Total ginnings of 1942 crop. 
pete are being compiled on a revised basis. §Total ginnings to end of month indicated. 
For revised figures for cotton stocks for August 1941-March 1942, see P. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 
31, 1942, including stocks on farms and in transit, was 10,505,000 bales; stocks of foreign cotton in the United States on that date totaled 135,000 bales. 
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nthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with ——— notes —_ oo == ] = eae a — pen . - — ln ——-|- —— 
he sources of the data, may be found in the : : - ep- cto | Novem-| Decem- | Janu- | Febru- ; . 
a Supplement to the Survey June June July | August | tember | ber ber | ber | ary ary March | April | May 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: | | 
ee cents per Ib_. 19. 69 21. 82 21.27 | 22.17}; 22.03 21.85 | 21.47 21. 08 20.32} 20.05 19. 60 19. 62 19. 69 
[aes anon. ........-....- dol. per yd_- . 192 - 196 196 - 193 | . 192 . 192 | 192 | . 192 192 | . 192 . 192 . 192 . 192 
Print cloth, 64 x 60.-...-..-.-.-. ames? oe 090 090/ .090'| .090/ :090! 090! :090| 090 "090! [090! 090/ ‘090 
Sheeting, unbleached, 4 x 4._._.__-__..do___. (1) - 108 | . 108 . 108 . 108 - 108 | - 108 | -108 |} = (4) () i) i a 
Finished cotton cloth, production: § } | } 
Bleached, plain---------------- thous. of yd__|_ 192,091 | 189,214 | 178,185 | 179, 363 | 182,176 | 168,349 | 182,841 | 175,919 |______- sai - 4 
Swed, Oo10re._ -...-------. ec areee do. 147,654 | 150,832 | 149,159 | 157,074 | 167,390 | 143,165 | 145, 133 | 140, 098 “he, S we ik 
sire ssnanscniecosntcieas do--__| 5,196 | 5,730] 5,121| 5,472| 5,503] 5,860 | 5,295 | 4,608 al 
Printed _----- ee een ca ouae Se | 61,287 | 55,732 | 60,073 | 65,606 | 70,935 | 63,144 | 84,216 | 71,033 
Spindle activity:t | } | 
awe See. ...~-----.--25- thousands_. 22,777 23,095 | 23,110 22, 974 22,956 | 23,012 22,948 | 22,887 22,890 22, 859 22, 925 22, 894 22, 788 
Active spindle hours, total eee mil. of hr_ 10, 702 11,295 | 11,484 10, 981 11,191 | 11, 429 10, 558 10, 734 | 10, 820 10, 246 11, 647 10, 927 10, 581 
Average per spindle in place__-_---- hours_ 457 47 479 458 468 | 478 443 | 450 455 435 495 465 451 
Operations. --.--.----- -- percent of capacity-_- 129.7 133. 7 130. 2 136. 4 134.9 | 136.9] 133.4] 127.9 138.8 135.9 134.4 133. 2 134.1 
Cotton yarn, wholesale prices: ; | | 
Southern, 22/1, cones, carded, white, for knit- | } 
"ae ..dol. per Ib_- .414 421 . 421 . 421 . 420 .414 .414 .414 .414 414 .414 .414 .414 
Southern, 40s, single, carded (mill) ----- do..3. . 515 515 515 515 515 - 515 515 515 | - 515 515 - 515 - 515 515 
RAYON 
Consumption: ; 
DE coos da cackvcedanh>ases <u On cs 39. 6 39.0 39.9 38. 2 38. 4 | 41.1 38.8 41.0 37.9 39.0 42.8 41.5 41.8 
NI tata det m ont ces one snasnaces do.... 13.3 13.7 12.6 12.7 12. 5 | 12.6 12.4 13.2 12.7 12.6 14.0 13.2 12.9 
Prices, wholesale: . | 
Yarn, viscose, 150 denier, first quality, mini- o } | 
mum filament ------..----- ...-dol. per Ib_- . 550 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 1} denier__-.-..-- do__. . 250 . 250 . 250 . 250 . 250 250 . 250 . 250 | . 250 - 250 . 250 . 250 . 250 
Stocks, producers’, end of month: 
MR nae cd cncdeossensnsoas: mil. of Ib_ 6.4 7.0 6.5 7.4 8.0 2.7 8.1 a7 | 8.9 23 6.8 6.6 6.7 
ES a Sareea ass do... 2.9 2.3 3.1 3.9 4.3 4.1 4.4 3.3 | 3.0 2.5 2.8 a3 2.8 
WOOL | 
Consumption (scoured basis) :{ ; 
EE eee thous. of lb_ 53, 510 45, 896 45, 372 52, 305 45, 100 44, 388 45, 56, 160 49, 320 50, 280 58, 980 48, 796 
CS ree ae 4, 280 3, 236 2, 000 3, 045 3, 240 3, 036 3, 168 2, 665 2, 944 2, 972 3, 610 2, 400 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted: ® | 
Broad_.........-..thous. of active hours 2, 668 2, 853 2,744 2, 657 2, 703 2, 650 2,711 2, 676 2, 813 2,809 | * 2,721 2, 713 
ee Sean acc om aseu rae amacee a3 78 70 70 65 75 71 68 63 67 70 63 60 
Carpet and rug: ® 
a sealed mise aaa a nadebaeed do. 76 71 72 66 69 66 64 63 65 67 60 60 
NN ra occ Fina Sink oan Gam nmin darter do-_-_- 53 59 45 40 44 42 42 40 41 41 39 40 
Spinning spindles: 
oo ing secs ap al ein my ok do... 119, 375 | 127,143 | 125,473 | 121,812 | 128,423 | 125,194 | 126,337 | 124,120 | 133, 482 | 134,890 |r129,049 | 130,101 
eee Tees 115, 368 | 122,324 | 120,250 | 112,150 | 118, 676 | 115,344 | 114,958 | 112,922 | 119,015 | 118,835 |7114,009 | 118, 047 
NIN occ cncassocngneneead do- 233 24 237 217 217 207 205 206 217 218 219 226 
Prices, wholesale: 
Raw, territory, fine, scoured..----.- dol. per Ib 1. 205 1, 195 1. 195 1. 195 1. 199 1. 205 1. 205 1, 205 1. 205 1. 205 1. 205 1, 205 1. 205 
Raw, Ohio and Penn., fleeces__-..._.__do_- . 543 . 503 - 496 . 499 . 527 . 535 . 535 . 535 . 535 . 535 - 535 - 535 . 538 
Australian (Sydney), 64-70s, scoured, in bond 
a eee dol. per Ib_- 765 . 790 790 790 . 790 790 . 790 . 790 . 765 . 765 . 765 765 . 765 
Suiting, unfinished worsted, 13 oz. (at mill) 
dol. per yd_- (1) (1) (1) (1) (1) (*) (4) (4) (1) (*) (!) () @) 
Women’s dress goods, French serge, 54’’ (at 
| | is soxans>= One DOP VO. 1, 559 1. 556 1, 552 1. 552 1. 558 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1, 559 
Worsted yarn, 3%2’s, crossbred stock (Boston) | 
dol. per Ib_- 1. 800 1. 800 1.800 | 1.800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 
Stocks, scoured basis, end of quarter:t 
.. ee era ee thous. of Ib..|..-..-..- OE 2 ees Sewer ee 335, 796 |. ae eS Ss ew See oo, | eee si 
Wool finer than 40s, total_............do____|_--- 276, 295 | i Oe 254, 817 | Ry eA  ) 7 =e UC ee 
Fe foe | ae hee 141, 40 |___- ioteeetes 526; Gee |......- a oes AD C | See See 7) as 
Poreign......-... Sanecmipieretp ats ey Se 134, 886 | Pe Sees: OL es Eee _ | SRE Dees rf) 
Wool 40s and below and carpet--_-_-- ee aes 75, 189 | EE Sere eee ee ‘ 57, 314 |- em fe 
} | 
MISCELLANEOUS PRODUCTS | | 
Fur, sales by dealers. ___- thous. of dol. 4, 290 1,313} 1,518] 3,197] 2,630) 2,626| 3,096; 4,484] 76,918! *6,406| °8,619| *5,970| 4,725 
Pyroxylin-coated textiles (cotton fabrics): | | 
Orders, unfilled, end of mo__thous. linear yd..| 10, 226 5,563 | 4,937 | 4,686 | 65,752 8,913 | 9,959 9, 658 10, 212 10, 036 9, 231 8,760 | 9,761 
Pyroxylin spread___._-___-- _thous. of Ib_- 4, 122 4, 605 4, 430 | 4,275 | 4,855 | 4,621); 3,570 3,776 | 3,747 3, 217 3, 731 3,767 | 3,893 
Shipments, billed________- thous. linear yd_.| 5, 230 5, 279 4, 530 4,734 | 4,720 4, 950 4, 248 4,510 | 4,283 4, 260 4,686 | 4,632) 4,618 
TRANSPORTATION EQUIPMENT 
j | 
AUTOMOBILES | | 
; | 
indexes of retail financing: 
Passenger car financing, volume:t | 
Total..... & te aa Jan. 1942=100- 40 58 59 53 42 32 | 26 20 17 21 36 41 39 
See Se See 6 0 28 55 57 54 45 26 16 11 11 13 30 39 36 
eS arr 42 60 60 54 42 34 28 22 19 23 37 41 40 
Retail automobile receivables outstanding, 
end of month__________Dee. 31, 1939=100 16 86 | 77 7 59 | 51 44 37 31 27 22 20 18 
Automobile rims, production_-_._thous. of rims.- 634 664 573 586 | 633 547 488 554 567 527 638 653 683 





* Revised. ° 


tRevised series. 


data, see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). 


1 No quotation. 





tFor revised figures for all months of the cotton year 1941-42 see p. 8-35 of the November 1942 Survey. 
{Data for June and September 1942 and January and April 1943 are for 5 weeks; other months, 4 weeks. 
gData to bring these series up to date are not available; moreover, recent figures shown may not accurately reflect production in the industry. 

A large portion of carpet and rug looms have been converted to the manufacture of blankets and cotton fabrics, principally the latter; data for these looms have been ex- 
cluded beginning January 1942; they accounted for less than 2 percent of the total carpet and rug loomactivity in that month apd 70 percent of the total (broad, 61 percent; 
narrow, 78 percent) in May 1943. Similarly, data for woolen and worsted looms operating entirely on cotton yarns have been excluded beginning July 1942; they accounted 
for only 0.4 percent of the woolen and worsted loom activity in that month and 3.7 percent (broad, 3.2 percent; narrow, 20 percent), in May 1943. Revisions for woolen and 
worsted looms for February 1942: Broad, 2,623; narrow, 95. 


The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 
Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in 


commercial channels, including stocks in the hands of country dealers and in country warehouses; figures exclude stocks afloat which are no longer availsble for publication 
For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked “‘t” on p. S-35 of the May 1943 Survey. 
The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying the cur- 
tent series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 
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TRANSPORTATION EQUIPMENT—Continued 





RAILWAY EQUIPMENT 


American Railway Car Institute: 


Shipments: | 
Freight cars, total 5 2, 860 365 5,584 | 8,045 
1, 370 7 . ,o2l | 1, 641 

16 0 3 ; 


Passenger cars, total 6 
Domestic. 16 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands..} 1,740 1, 737 
Undergoing or awaiting classified repairs 
thousands_- 49 55 45 
Percent of total on line 2.9 3.2 , 2.6 
.| 31,744 35, 442 29, 204 19, 329 
Equipment manufacturers -| 27,011 24, 974 15, 417 
Railroad shops. d 4, 733 10, 468 3, 912 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
number-- 2, 669 1,975 
Percent of total on line ; 7.0 6.8 . 6. 5 : 5.0 
394 


Orders, unfilled 2 } 5 g : 
Equipment manufacturers , 312 
Railroad shops. d 82 

U.S. Bureau of the Census: 
Locomotives, railroad :§ 

Orders, unfilled, end of mo., total....do____ 
ee ae Sastit a d 
Other 

Shipments, total 
Steam 
Other 

Locomotives, mining and industrial: § 

Shipments (quarterly), total 

Electric, total 
— mining use 
t 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 


415 
23 












































Physica] volume of business, adjusted: | 
Combined indext 1935-39 = 100... 205.7 | 
Industrial production, combined indext 
wandiens™” 100_. : 232. 5 


to 


Constructiont 114.3 
142.8 


Electric power Gi apa: 5. 
248. 8 


Manufacturingt «EE : 2 
' ‘ 120.7 


216. 6 
150. 4 


Tons carr 163. 0 
Agricultural marketings, adjusted:t 

Combined index - ee ee : z 99. 6 

Grain : : j 98.8 


ra os a ; : 
Livestock ; : 102.9 
Commodity prices: 
Cost of living ; , ; 117.7 
Wholesale prices 95. 5 
ag gral ome 7 (first of month, unadjusted): 
Combined index d : : ‘ 177.8 
Construction and maintenance , 5 a8 a : é 146.8 


tow ew NR Ce a1 


212. 4 
172.3 
189. 4 
152. 5 
110. 4 


Trade 
‘Transportation 
Finance: 
7 3, 480 3, 516 
4 47 


Bank debits 
Commercial failures 


42 39 
Life-insurance sales, new paid for ordinary 
thous. of dol_- 39,963 | 55, 798 57, 795 7 40, 420 


Railways: 
Carloadings thous. of cars_- 294 282 323 237 
Financial results: 

Operating revenues thous. of dol_- 55,247 | 57,529 | 58, 881 61,281 | 56, 63,593 | 50, 679 
Operating expenses . ae “ 39, 419 42, 004 43, 371 7 43, 742 45, 750 41, 146 
Operating income etc 11,696 | 10,582} 10,753 15, 424 , 508 13, 284 6, 190 
Revenue freight carried 1 mile...mil. of tons_|------ 4, 807 4, 705 4, 593 5,171 7 4, 750 4, 063 

. a carried 1 mile mil. of pass-_-| - - 412 511 532 404 38. 652 411 388 

roduction: 


Electric power, central stations 
mil. of kw.-hr_- 3, 043 2, 966 2, 990 3, 166 ‘ 3, 249 3, 218 2, 951 
Pig iron thous. of long tons-- sale 150 154 145 157 f 147 104 123 

241 185 219 


Steel ingots and castings Rss 227 229 222 242 
WEE BOOK 6 onc gaan ecs---tnees. Of BDI. .}....-.-- 1, 335 1, 590 1, 820 7 1, 851 2, 063 1, 963 1,991 2, 193 












































+ 
r Revised. §Data discontinued by compiling source for the duration of the war. 
+Revised series. The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to present a picture 


of the expansion in industries engaged in war production. Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the construction index was 
further revised in the March 1943 Survey. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports, a8 
formerly. For revised monthly averages for 1941 see note marked “‘t’’ on p. S-36 of the April 1943 Survey. Revisions for agricultural marketings beginning 1919 and for other 
series beginning January 1940 are available on request. 

*New series. The index of tons carried has been substituted for the index of carloadings, beginning in the January 1943 Survey; data beginning 1928 are available on request. 
Components included in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports. 
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